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BOLLUKAPYB PAUICUHWHI KUPULL CY3U

OPENING REMARKS BY THE CHAIRMAN




BOLUKAPYB PAVICUHUHT KUPULL CY3U

Kaapnv mmxosnap Ba xamkopnap,

ABBasniom 6op, Cn3napraxamMoaMmms HoMUAaH
yTraH innnap gaBoMuga 6aHkuMmn3ra bungmupran
MWWOHYNHIN3 Ba KYMAarnHrn3 yuyH anoxmnga
MUHHATAOPAVK 6UNAMpamMm3. 3epo, Y36eKnCToH
Pecnybnnkacu Tawkn nktncoamnim daonmnat
MUIANA BAHKUHHUT BYTYHI 1 MaBKeW — MONNABU
XNxaTAaH xap TOMOHaMa 6apKapopanr, MycTax-
KaM Ba MVPUK MUXO31ap 6ba3acura asrannru,
NHbpPaTy3nAMaBUii KeHI kaMpoBaUT Cusnapaek
COAUK Wepuknap 6munaH ysapo maHbaatnum
XaMKOPNIMKHUHT 6e6ax0o Maxcynmnanp. ymug
KMNaMU3KK, BYHAAH KeMNH xamM Makcaaaiaprumms
MYLUTapakAnUri Mynnga aHaga Xuncnmkaa tokopm
YYKKMIAPHW 3a6T 3TaMus.

Tabkmanaw xous, ytraH 2016 rinn pecny6-
NNKaMN3 NKTUCOANETNHYM BOLLIKAPULLHK SHaAa
nnbepannawTUpULL LWIAapoOUTUAa 6aHK TU3UMU-
HVHF 6apKapOPINTNHU TabMUH/ALL, COXaHW NC0X
3TULW Ba AHaja pUBOXJaHTUPULL 6opacnja
XYKYMaTUMN3 paxb6apusaT 6owymnanrnja Katop
yCTyBOp Basudanap benrnnaHmnb, 6yryHru kyHaa
ynap nxpocu tozacugaH paon nwnap onmb
6opuIMoKAa.

XymnagaH, TU® Munaunii 6aHkmM xam
MaMAAKaTUMUSHUHE SHF ANPUK KPeAUT TaLLlKWIoT-
napugaH 6upu cndatuga Y36eKMCcToOHHU AHaaa
6apkapop Ba>agan cypbatiap bunaH puBoxnaH-
TUPULL, XalIKapo MOANSA 6030praarv ULTUPOKUHM
KEHranTUPULL YYYH SHrMYa éHAaLlyB Ba TaMOMWI-
nap éunaH monus 6o3opurga Gpaon NLITUPOK 3TNGB,
TUSVMHUHT 3HT MyXUM NYHannLwm 6ynran KpeauT-
Nnawl coxacuaa NKTUCOANETHUHT MyXMM TapMOK-
napuHun kynnab-kyeBaTnaw, nwnab typrax
KOpPXOHanapHW MOAepHN3auna KUANLL, TEXHUK Ba
TEXHONOTUK AHTUAALW, FOKOPY CamMapasin AHIu
Mwnab YnKapuLWAapHM XOPUA 3TULWL Yopa-
TaAbupAapUHN MOINANALWTUPULL, KUYNK BU3HEC
Ba XyCYCU TagbnPKOPANKKA KEHT UMKOHUATAAP
6epunl, Maxannuni xoM-alweé pecypcaapugaH
borpganaHVL Ba yNapHW KanTa nwnawra
acocfiaHraH, UMMNopT KNAMHAETraH NcTebMon
MONNAPU YPHUHU 60CYBUM ULLINAG YKapULLIAPHN
6apno aTuLLra XnaANIA 3bTUOOP KapaTan.

Vnprik nHBECTULMABWIA Myaccaca cudaTraa
3ca, baHK HedTb-ras, EKNNFU-IHEPreTUK, EHI U

OPENING REMARKS BY THE CHAIRMAN

Dear clients and partners,

First, on behalf of our team let me express
special thanks to you for your belief in our bank and
help during last years. Indeed, the present status of
the Bank for foreign economic activity of the
Republic of Uzbekistan-that it is financially
sustainable, has a significant and strong client base,
possesses a wide infrastructure is the invaluable
result of mutually beneficial cooperation between
bank and loyal partners like you. We hope that our
highest aspirations will come true with us being
united for achieving our future aims.

It should be noted that in 2016 the
liberalization of economic policies priority tasks
were defined by the Head of our government to
provide sustainability for implementation of
reforms in and further development of banking
system and these days their implementation is
carried out through active measures.

In turn, the National bank for foreign
economic activity, as one of the large credit
institutions in the country, is taking an active partin
the development of Uzbekistan at the sustainable
and faster speed increasing its participation on the
world financial markets with the help of new
approaches and principles and pays a serious
attention to the development of crediting, which is
one of the mostimportantdirections of the system,
through supporting important industries in the
economy, modernizing the current production,
technical and technological renovation, financing
the measures for setting-up highly efficient
productions, proving large opportunities to small
business and entrepreneurship, creation of
production aimed at the localization of imported
consumer products based on the use and reuse of
local raw materials.

Asalarge investmentinstitution, the Bank has
been providing financial support to the relevant
enterprises and organizations for the
implementation of regional infrastructure projects
such as oil and gas, fuel, energy, light industry,
machinery, communications, transport and
logistics, agro-industrial and information
communication technologies.

Also, inthe modernization of the retail



CaHoaT, MalVHACO3/UK, anokKa, TPAHCNOoPT Ba
JIOTNCTMKA, apocaHoaT, axbopoT-KOMMYHMKaL S
TeXHONOrsanapu, WyHUHrAeK, Xyayanii nHepa-
TY3UAMaBUM NOMNXAaNAaPHUHT XaéTra Tatbuk
STUAMLINAA TEFULLIN KOPXOHAa Ba TalLKKAOTIapra
MONINABUIA MaZas 6ynan.

YakaHa 6aHK BU3HeCUHW MOAepHM3aLLNS-
nawga xam TU® Munnnin 6aHkm yuyH 2016 inn
cepmaxcyn gaep 6ynaun. by 6opaga 6aHk aHru,
X03Mbagop XM3MaTaapHU XOPU KNANLW 6runaH
6upra y3anHUHI MUHTaKaBuUi 6ynm, punmnan Ba
Ky X13mMaT KypcaTuLl TysuaManapu UMKOHUST-
NapuHW ByryHrn kyH Tanabnapura mysodumikaaLl-
TUPVILL TaZOVIPAaPUHN KaliTa KYpr6 unkan.

AnbaTTa, XaM UHTeneKTyan, xam MoOaNABUNA
XUXaTAaH KyYam 6YNULLIHM Tako30 3TyBYM LUyNap
CUHrapu cTpaTervk amaniapHu 6aHK TU3UMAN
paBuLwaa 6axapunb, canMoKaAN HaTUXanapra
3pULLNLL NYNNAA Y3 pecpyCnapuHn LWaKANaHTK-
puUL, BYHAA XOPVXKNT KPeaUT NUHUANAaPHW Xanb
KUINLL XaMAa XO4MMAap ManakacHM OLLIMPULLTa
anoxuaaypry bepau.

MupoBapanaa, Hydy3nu xankapo penTuHr
areHTMknap - “Moody's” xamga “Standart&Poor's”
TNO Munanin 6aHK GaonnaTUHU FOKopU 6axonab,
aBBaJl TAKAWUM 3TraH PeNTUHTNAPUHW KalTa
TacanKnaan.

BapuyaHrusra Mmab/iym, MaMaakaTumMmsga
Mpe3ngeHtTmuns LLlaBkaT Mup3nées Tawabbycu
6unaH 2017-2021 innnapaa Y36ekncToH
PecnybamkacnHm pUBOXNAHTUPULLHUHT 6eLTa
yCTyBOp MyHanuwu 6yiinya Xapakartnap
cTpaTtermsicy nwnab unkunan. lasnat Ba XaMuaT
KYPUANLWN TUSUMUHN Ty6AaH TakoMuanaLl-
TUPULLHW Y3 NYKTa ONTaH YLWLOY MYyXUM XyXOKaT
MXPO MEXaHU3MWHW HaMyHanu Tap3ja nynra
KyunLAa 6yryHrv KyHaa Y36eknctoH Pecnybivika-
cv Mapka3sui 6aHky 6bowymnmurnga Tmxopart
6aHKNapV TOMOHNAAH XaM KeHT Ky1aMan cabia-
xapakatnap onumb 6opunmokgaa. Xymnagan,
TU3NMHW UNFOP XaJikapo Taxpubanap acocnaa
TaKOMUANALWTUPULL, MUAANI BatOTa Ba NYKU
6o3opgarn HapxaapHUHUT 6apKapopaUTrnHu
TabMUHAAL, MUV BantoTa KypPCUHM LLUaKAAaH-
TUPULLAA 3aMOHaBUN 6030p MeXaHN3MAAPUHN
XOPUM 3TULW, NYN-KPeJnT CMECAaTUHN AHAAA
TakoOMUANAWTUPULL, 6aHKNap Aeno3nT 6asacu-
HUHT KannUTannsaunacuHn YykypaawTnpuLL,
6apKapOPAUTMHN OWNPULL XaMAa YNapPHUHT
NWOHYIUTMHM MyCcTaxkamaall, NCTukKbonnm
NHBECTULMOH Norinxanap xaMaa Knymk busHec Ba
XYCYyCUA TafOUPKOPANK CYybbEeKTAAaPUHK

banking business 2016 has been afruitful year for
the National Bank. In thisregard, with the
introduction of new attractive services, the Bank
revised its measures of making its regional
branches and subordinated structures meet the
today's requirements.

Indeed, having implemented strategic actions
such as those leading to becoming both
intellectually and financially stronger, the Bank has
paid a special attention to forming its own
resources with attracting foreign credit lines and
improving the skills of its staff on the way to
accomplish significant results.

Finally, reputable international rating
agencies - Moody's and Standard&Poor's
-evaluated performance of National Bank for
Foreign Economic Activity (NBU) positively and
reaffirmed their previous ratings.

Itis well-known thatin our country Five Area
Strategy of Actionson the further developmentof
the Republic of Uzbekistan for 2017-2021 has been
developed undertheinitiative of President Shavkat
Mirziyoyev. Commercial banks also carry out
extensive efforts under the leadership of the
Central Bank of the Republic of Uzbekistan to
exemplify the implementation of this important
document, which includes the radicalimprovement
of the state and society construction. In particular,
the improvement of the system on the basis of
advanced international experience, maintenance of
stability of national currency and pricesin the
domestic market, introduction of modern market
mechanisms in the formation of the national
currency exchange rate, furtherimprovement of
monetary policy, intensification of capitalization of
banks' deposit base, investment projects and
increasing the volume of crediting of small
businesses and private entrepreneurship,
expanding cooperation with international financial
institutions, increasing foreign investment, were
determined as the priorities of the sector.

The National Bank for Foreign Economic
Activity of Uzbekistan supports the achievements of
these aimsand this year also focuses on further
development itsfinancial position,its business
while further contributing to increasing the
standards of thecountry's socioeconomiclifeand,
in particular, becoming geographically closertothe
population, learning the benefits that customers
get in the area of financial services, offering new
types of services using moderninformation and
communication technologies, as well as,



KpeanTAaLl XaXMUHW KYNarkTUpuLL, BYHUHT yYyH
XanKapo MOJINS MHCTUTYTAApU 6aaH xaMKop-
NNKHW KEHFanTUpuneG, XOpmxuin nHBecTuumnanap
XaXMUHN owmpu kabu macananap coxa
onanparn yctysop Basndanap cupatmaa
benrnnaHan.

TU® Munnnin 6aHkm ylwby makcagnapra
KaMapbacTa 6ynnb, xopuii nnga xam Gpaonnsatim-
HU MONUSABUI XMXaTAAH AHaja MycTaxkamaald,
RPTUMU3 UKTUMOUN-UKTUCOANN XaETUHM
dbapoBoOHNAWTUPULLFA MYHOCKUB XMCCa KYLLNG, V3
613HECHN ByHAaH-Aa PUBOXNAHTUPULL, XyCyCaH,
XYFPODUK XUXATAAH axonmra akUHpoK 6ynmL,
MUVXO3MapPHUHI MONUSABUI X3MaT Typaapu
to3acugaH MaHPaaTAOPANUTUHN YYKYp YPraHuo,
YNapHW SHIU XU3MaTnap 6unaH cniinall, byHaa
3aMOHaBUM axbopPOT-KOMMYHUKALUS TEXHOIOMNs-
napuvgaH camapanu ¢onganaHuil, WyHUHIAeK,
TU3MMAA TaBakKaNUYMAMKNAPHW 6OLIKapULL Ba
XaBOCUINUKHN TabMUHAALW 6Yinya cMHanraH,
nyxtaycnybnapgaH donganaHuilira kapaTraH.

Xypmart 6unaH,

Bowikapys Pancu

C.Xonmypaaos

implementation of solid and proven methods for
risk management and provision of security in the
system.

Sincerelyyours,

Chairman S.Kholmuradov
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THE ANNUAL RESULTS
OF ECONOMIC DEVELOPMENT
OF THE REPUBLIC OF UZBEKISTAN IN 2016




Y3BEKWCTOH PECMYB/IMKACA UKTUCOANETVHI
PUBOXNAHTUPULLIHWHT 2016 WATW AKYHNAPU

MamnakaTumMmnsHum 2016 nnnga NKTUMOUNA-
NKTUCOANNA PUBOXNAHTUPULL SKYHAAPUHUN Xap
TOMOHNaMa TaxAun kuanwaa bupuHum Npesn-
AeHTMn3 Ncnom KapumoB bowvnanrnga nwnab
YMKWUITAH TapakKMETHUHT «y36eK MoZenn» xaMza
MaMaakaTHW ypTa MyAaaTAn nctukbonga sHasa
NCNOX KNNNLL, TAPKNOWA Y3rapTupuLl Ba MoAep-
HU3auna kmanw Jactypu gompacmaa amanra
OLUMPWATaH UWaaprasabTMHop KapaTuLl Makcaara
MyBOOUKANP.

Ma3sKkyp xy>>katnap acocsa aMmasnra owmnpuaraH
nwnap Hatmwxkacuga 2016 nnnga NKTUCOANIA YCULL-
HWUHT 6apKapop Ba OKOPW CypbaTnapuHu caknab
KONNLL Ba MAKPOUKTUCOANN MyBO3aHaTHW, axonu
XaéT Aapaxacy Ba cndaTtu OWNLLNHN TabMUHAALLA
3pULLIAAN.

YyHoHYN, 2016 N1 akyHNapu 6ynnda aanm nykn
Maxcynot 7,8 ponsra ycam. CaHoaT MaxcyaoTtu
XaxXmnapu - 6,6 ousra, Kypuamw-nyapat nwnapm -
12,5 down3sra, yakaHa caBzo alinaHmacu - 14,4 pouns-
ra, xmsmatnap - 12,5 pousra ycan. laBnat 6to4xeTu
ANNU NYKK MaxcynoTtra HucbataH 0,1 doms mukaopu-
AaNpodULNT BUAaH NXPO 3TUAAN. TallKW CaBAO
alinaHMacUHUHT NXOBWIA cCanbAoCy TabMUHAAHAMN.
NHdnauna gapaxacy nporHo3 napaMeTpaapuaan
owMaan Ba 5,7 GOV3HM TaLLKNA ITAW.

NkTncopmnétra 16,6 munnnaps AKLL gonnapu
Mukgopuaa ékm 2015 nnra HucbataH 9,6 ponsra kyn
MHBECTUUMANAp RYHaNTUPUAAN. Y3nalwTupuaraH
XOPWXKXNA MHBECTULMSNAP Ba KPEAUTAAP XaXMU
11,3 pomnsraycam Ba 3,7 munnmnapg AKLL sonnapmnaaH
OLUNG KeTAN. YMYMUM kuimaTu 5,2 munnvapg AKLL
fonnap 6ynraH 164 1a iMpUK MHBECTULLWS NOMNXa-
NapuHW amasnra owmnpuLl sKkyHnaHAw. LLy xxymnagat,
KM Y36€KnCTOH» aKLUMSA0PAVK XaMuaTnaa «T-250»
Moenjaru eHrma aBToMmobunnapHu nwnab ynka-
puLw y3nawTupunaun, Xnssax Bunoatmja LemMeHT
3aBoAV KeHraTupunau, «<MHgopama KYKoH TekcTma»
XOPUXNI KOpXOoHacK Ba «@aHTekc» MYXaa nnrmnpys
WLLTAPUHW TAWKUA 3TUAAN, TONMMAPXKOH NCCUKTNK
3Heprud ctaHumscuaa kyssaty 900 MBT 6ynraH 6y+-
ras Kypuamanapu xamaa AHrpeH NCCUKANK SHeprusg
cTaHumAcnaa Kkyeat 150 MBT 6ynraH rokopu Kynim
KYMUPHU EKyBU SHEPTA 6NOKN ULLFa TYLLUMPUAAN.

®apFoHa BOAMNCY BUNOATAAPUHN MaMAAKaTHUHT
b6olka xyayanapu 6unaH 6ofnaignrand, Kamumg
TOFNV AOBOHW OPKANM yTyBYUM 19 KNTOMETPANK HOED
TYHHeNrasra 6ynraH snekTpaaWTUPUATaH SHIN

THE ANNUAL RESULTS OF ECONOMIC
DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN IN 2016

While deeply analyzing the results of socio-
economic development of our country in 2016, it
isimportantto pay attention to the “Uzbek model”
of development created under the lead of our
First President Islam Karimov and to steps taken
under the Program of further medium term
reforming, restructuring and modernizing the
country.

As a result of the actions taken in accordance
with these documents, it was possible to keep the
high and sustainable rates of economic growth,
macroeconomic balance, high quality and
standards of human life.

In 2016, Gross domestic product grew by
7.8 percent, industry - by 6.6 percent, volume of
construction works - by 12.5 percent, retail trade -
by 14.4 percent, services - 12.5 percent. The state
budget was executed with a surplus balance of 0.1
percent of GDP. External trade balance was
positive. The inflation rate did not exceed the
forecast parameters and amountedto 5.7.

Over 16.6 billion US dollars, which is 9.6% more
thanin 2015, were invested into the economy. The
volume of foreign investments and loans
increased by 11.3% and exceeded 3.7 billion US
dollars. The realization of 164 large investment
projects with the total cost of 5.2 billion US dollars
was completed, including production of new
T-250 car model at JSC GM Uzbekistan,
enhancement of the cement plant in Djizak
region, foreign company "Indorama Kokand
Textile" and "Fantex" LLC, construction of two
steam-gas installations with a total capacity of
900 MWt at the Talimarjan power plant and
energy block of burning high-ash coal with the
capacity of 150MWtat the Angren power plant.

A new Angren-Pap electrified railway line was
constructed with a unique 19 km long tunnel
through Qamchiq mountain pass, which connects
Fergana valley regions with other regions of the
country through a reliable transport link.
Afrosiyob high-speed passenger trains started to
travel from Tashkent to Bukhara.

291.5 km long railway path from Samarkand to
Bukhara was electrified. Aviation park received
two modern «Boeing 787-800 Dreamliner»
planes.

In accordance with the Program on “Individual



AHrpeH - on TemMup Ny AHNACU KYpUAAA. TOLLKEHT
- byxopo mapLpyTu Ba Kapama-kKapLwm nyHanmL
6ynnya tokopu TesnaHnwnv «<Abpocréd» nynosumn
TallyBYM 3/1eKTPONoe3aaap Xapakatu TalKua STUALN.
291,5 kmy3yHaukgaru CamapkaHa-byxopo temupinyn
KNCMUHW 3NeKTPAAWTUPULL NONUXACU SKYHAAHAN.
XaBoO KemMasiapu napku 2 Ta 3amoHaBuii «Boeing 787-
800 Dreamliner» camonéT-napuv 6unaH Tynanpunan.

Knwinok xonnapaa HamMyHaBuiA 1onmxanap acocu-
4a sikka TapTmbgaru yi-xomnap Kypuanwn lactypura
acocaH 13435 Tayii-xon xamaa 159 Ta nxxTnmounii Ba
NKTUCOAMI 06 BEKT MHGpaTy3MIMacK 6apno STUAAN.

YMymMmaH onraHaa, 2016 nnnga pecnyénukaga
12 413,5 MNUHT KBagpaT MeTp, XyMaajaH, KMok
xornapga 9 000,6 MUHT KBagpaT MeTp y-xonnap,
2 448,1 kmnomeTp, XycycaH, KULLAOK Xonnapgaa
1972,4KM. CyB TabMUHOTW TapMOKJiapu ByHEA STUNAN.

2015-2019 nnnapaa Tanép maxcynotnap, 6yTnos-
Y KMCMAap Ba MaTepumannap nwnab YynKkapuHu
MaxaJNnaaWTUPULL AacTypura KUPUTUATAH KOPXO-
Hafap TOMOHUAAH CaHOaT MaxCynoTnapuHUHN 804aH
OPTUK AHTU TYpPU y3nawTmnpuagn. Maxannninnau-
TUPVLL AacTypun jonpacmaa kmnmatm 6 145,8 mapga.
CYMINK MaxannuinnaluTupuaraH MaxcynoTnap nwnab
ynKkapununb, by bopaga ycuw 2015 ANAHUHT Wy
faBpura HucbataH 1,5 6apobapHu, UMAOPT YPHUHN
6ocuw camapagopauri 2,1 munnanapg AKLL gonnapwu-
HW TaLLKUA KA.

LLUyHWHIAeK, Maxaninin xomallé pecypciapuHmn
6oCKMUMA-60CKNY UYKYp KaTa nWnall Ba Talép
NCTEBMO MaxCy/I0TAap HOMEeHKIaTypPacuHN KeHram-
TUPULL TapMOKJ/apW 3Ba3unra caHoaT Maxcya0Tnapu-
HWHF FOKOPU YCULL CypbaTnapu Ky3aTungn: TyKmumMadm-
NNK ByroMAapu, KNMnMm Ba YapM MaxcynoTanapu nwnab
unkapuw - 111,7 douns, 03nK-0BKaT Maxcynotnapu -
110,8 douns, bapmaueBTMKa MaxCya10T Ba Npenapar-
napwu-123,9 dons, knMé MmaxcynoTiapu, pesrHa Ba
nnactMacca byromnapu - 129,7 ¢ous, 6olwka Hopyaa
MeHepasn maxcynotnap-113,8 ous.

CaHOaTHM MOZEepHM3aLna KNANLW, TEXHUK Ba
TEXHONOTUK AHFMAaLWra Aoup norivxanap xamaa
2015-2019 hmunnapga NKTUCOANET TApMOKIapu Ba
VXXTUMOWIA COXaza IHeprusa capdu XxaxkMuHmM Knekap-
TUPWLL, SHEPrUs TeXaANTraH TEXHOIOTUANAPHM XXOPUIA
3TV Yopa-Tagbupnapu JacTyPUHUHT XxaéTra camapani
TaTbMK 3TUAMLWN HaTUXacnaa pecnybauvka AMMMra
3Heprusa capduHu 7,4 dounsra, Mnpuk kKopxoHanapzaa
nwnab YnKapunaéTraH Maxcyn0Taap TaHHAPXMHM 3Ca
yTraH nnra HucbataH yptaya 10,6 poms kamanTmpuLlra
3pULLINAAN.

KMLWNOK XY>XanurnHn MogepHu3aLms Ba J1Bepcu-
durkaumanal 6yinnya amanra olwmMpunaérraH 4actypuil
yopa-Tagbupnap KULWA0K Xy>Kanury nwiab ynkapuLl
XaXMAapuHM 6,6 donsra, xymnazaH, MeBa-cab3aBoT -

housing on standard projects in rural areas” 13
435 houses and 159 socio-economic object
infrastructures were built.

In overall, in 2016 there were built houses in the
area of 12 413.5 thousand square meters,
including 9 000.6 square meters in rural areas, as
well as, 2 448.1 km long water supply networks,
including 1972.4kminrural areas.

Between 2015-2019 more than 80 new types of
industrial products have been mastered by the
enterprises under the Program of localization of
production of finished goods, components and
materials. Overall, localized products worth over 6
145.8 billon soums have been produced since the
beginning of the year, which is 1.5 times increase
compared to 2015 and 2.1 billion effect of import
substitution.

Moreover, the high growth rate of industrial
production was recorded due to sectors producing
goods based on the deep processing of local raw
materials and increasing the scope of ready
consumer products: textiles, apparel and leather
products - 111.7%, food - 110.8%, pharmaceutical
products and medicines - 123.9%, rubbers,
chemical and plastic materials - 129.7% and other
non-ore mineral products 113.8%.

As a result of implementation of projects on
modernization, technical and technological
renewal of the industry, as well as the program of
measures to reduce energy consumption,
implement energy saving technologies in
industries and the social sector for 2015-2019, GDP
energy consumption was reduced overall by 7.4%,
the cost of production by large enterprises
decreased by an average of 10.6%.

The currently implemented program of
measures for modernizing and diversifying
agriculture led to the increase of agricultural
production volume by 6.6%, including fruits and
vegetables -11.2%, potatoes - 9.7% and melons
10.5%.

The measures on comprehensive support and
protection of private property and
entrepreneurship contributed to the creation of
around 32 thousand new small businessesin 2016,
or 18% morethanin2015.

Commercial banks provided small business
entities with 15.9 trillion soums of loans (1.3 times
more compared to the last year) - 3.3 trillion soums
of microcredits, and $206.7 million of credit lines of
international financial institutions. In 2016, the
share of small businesses in GDP amounted to
56.9% and industry - 45 %.

In order to preserve the positions of domestic



11,2 dom3ra, kapToLuka - 9,7 domsra, cab3aBoT MaxcynoT-
napv etmwtmpmd 10,4 pomsra YCULMHN TabMUHNAAN.

Xycycuin MynK Ba TaZbMPKOPAVKHN Xap TOMOHAaMa
Kynnab-kKyBBaTAALL Ba XMMOS KUAULW 6Yinnya yopa-
TagbupnapHuUHr amanra ownpunnwmn 2016 hmunga
32 MuHrTara skuH ékn 2015 nara HicbataH 18 dowmsra
KYN KUYMK BU3HEC Cy6beKTAapy TalLKUA KUANHULLINTA
TYPTKM 6YNAN. Ynapra TuxopaT 6aHK1apy TOMOHUAAH
2015 nnra HucbataH 1,3 6apobap ra kyn, AbHK,
15,9 TPUANNOH CYMIVK KPeANTAAP aXPaTUAAN, XXyma-
AaH, KMAMaATK 3,3 TPUAANOH CYMANK MUKPOKPEeANT
XV3MaTNapy KYpcaTuamne, Xankapo MOANS UHCTUTYTAApK-
HUHT 206,7 munnnoH AKLL gonnapwn mukgopugarmu
KPeAUT MVHNSNAPU Kanb KNANHAN.

Knumk 613HeCHHI MaMaakaT SAnm UYKU MaxcynoTu-
Jarn xmccacn 56,9 pomsraya, caHoatza sca 45 pomsrava
oLan.

XncoboT faBpuia FOPTUMIN3 IKCMOPTUNAAPUHUHT
TalWKy 6030pAarv YpHNUHM cak/iab, MaMIakaTUMU3HUHT
yLLBY coxadary CanoxMaTUHM Ky4aiTUpULL Makcaanaa
XOPWKra Maxcy/10T eTKa3nob 6epuLL XaXXMUHM KynamnTm-
PULL, 3KCMOPT KUAMHAAUTaH MaxcynoTiap Typw Ba reo-
rpapuacHN gnsepcndurKaLma KUAULL xamaa 3KCnopT
baonmaTnra AHr KOPXoOHaNapHY xanb sTuL uwnapm
JaBoM aTTupunaun. Muposapanaa, inn gaBomMuja sHa
877 KopxoHa aKkcropT GaonnaTura xanb sTnnaun, Maxan-
JIVIA MaxCyNnoTNapHU YeTra eTkasnLl HykTacy 60 Ta sHrm
6030pra kynanaun. XycycaH, bupnawraH Apab AMUpavk-
napwu, ilnsaH, Nopaanuga, Npok, NaHa, CeHeran,
Kot-g" Byap, Comanu, Hurepusira eHri aBTomobumnnap,
LWseuunsa, PymuHua, bonrapus, Typkus, MHAoHe3US,
MongoBusa Ba O3apbalixkoHra MmyuHepan yrutnap,
Benapyc, O3apbaiixoHra cnopt nomab3annapu, MNosbLua
Ba XaHybuin Kopesra yapm 6ytomnap Ba 60oLwka
MaxCyNnoT/1ap 3KCMOPT KUINHAN.

MaHa LWyHAaM nKobuii Tapknbuii y3raptypuLl-nap Ba
NKTUCOAVNETHUHT FOKOPU YCUL cypbaTaapu Tydannm
AXONVIHVHT pean fapomMaanapu 11 pomsra owan. broa-
XKeT TaLLKMAOTAAPU XOANMIAPUHUHT ULL XaKky 15 donsra,
neHcus Ba XXTUMonin Hadakanap - 12,1 dowmsra, axonu
XOH bowwnra pean gapomagnap - 11 ¢onsra ycan,
726 MUHT Hadapra akUH axoaMHWHT, WY XyMaazaH,
438,5 MUHT KONINEX BUTUPYBUNCUHUHT BaHANNTI
TabMUHNAHAN.

«CoFnoM oHa Ba bona nnux» jaBnat gactypu govpa-
CUAa OHa Ba 6ONAHUHT caoMaTAUTMHK Myxodasa
KUANLLHN Ky4anTUpULL, COFI0M Ba Xap TOMOH/1aMa
PUBOX/1aHIaH aBNOAHM LLaKANAHTUPULL BYinYa KeHT
Yyopa-Tafbrpaap KOMMAEKCM aMmanra oLpuAmnG, ynapHu
MonMsnawTupuwira bapya maHbanap xmcobuaaH
8 TpUANNOH cyM Ba 212 munnnoH AKLL gonnapwu
MUKAOPVAA MabnaF MyHaNTupuan.

exporters on foreign markets, as well as, to
strengthen the export potential of the country,
continuous measures were implemented to
increase the volume of deliveries to foreign
markets, diversify the range and geography of
exports and attract enterprises into export
activities. 877 new businesses were involved in the
export business in the lastyear. In addition, 60 new
markets were opened for the export of domestic
products. In particular, vehicles were exported to
the United Arab Emirates, Lebanon, Jordan, Iraq,
Ghana, Senegal, Ivory Coast, Somalia, Nigeria,
mineral fertilizers to Sweden, Romania, Bulgaria,
Turkey, sports shoes to Belarus, Azerbaijan and
leather products to Poland, South Korea, etc.

Thanks to the positive structural
transformations and high rates of economic
growth realincome of populationincreased by 11%
compared to 2015. The salaries of workers of the
budget organizations were raised by 15%,
pensions and social benefits - 12.1%. Around 726
thousand people were newly employed, including
438.5 thousand graduates from educational
institutions.

Within the framework of the State program
“Year of healthy mother and child” a wide complex
of measures on strengthening healthcare of
mothers and children, formation of healthy and
harmonically developed generation was
implemented, for funding of which over 8 trillion
soumsand 212 million US dollars were directed.
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2016 IMNJATA BAHK
GAONIMATUHUHT ACOCMIA AKYHNAPU

MoxusaTaH, 6aHknap MamaakaT UKTUCOANT coxa-
NapVHW TaLWKWA 3TULW, YIaPHUHT MyCTaKUAIUTNHN
TabMWHAALWAA ULLTVPOK 3TYBYUN TU3MMIapAaH brpn
caHanaaw. bupok, Y36eknctoHga xykymat paxba-
puATK paxHamMonurmnga 6aHknap ¢aonnatm
MyKaMMan Tap3Aa OPTUMUIHUHT HadakaT
NKTUCOANIA, BaNKm MXXTUMOUI XXabxanapuaa ¢aon
KaTHaLLMOKAQ.

MycTaknnank nnnnapuga 6owwnaHraH byHaam
cabii-xapakatnap 6yryHru KyHra kenmoé aKkoa kysra
TalnaHa 6ownagun. Xosmpaa xap bup KopxoHa Ba
TafbupkopzaH TopTnG, oaanin dykaporaya ys
baonmaTn xamga xaétm 6mnaH 6orFnnk bapya
Macananapga 6aHk Kymarvra tasHMOoKa.

Tabkugnaw xomus, 6aHK TU3MMUAATrN NCAOXOT-
napra coxara foup Mebépuii xyxokatnap bunax
bupraxap 6up rnnra 6epnnaértraH HOM Ba YHUHT
acHoCUAA NWNAab YnMKUNaéTraH AacTypiap XyKyKui
acoc - gactypunaman 6ynmokaa. XycycaH, yTraH
“CofnioM OHa Ba 6bona nnnn”ga oHa Ba 6ona canomar-
NNTUHW TabMUHIALW, OPTUMNU3 PpaBHaKW, axonm
$GapOBOHAUTVHIY OWMPULLTa KapaTUAraH NxTun-
MOUN-UKTUCOANN Noinxanap baHknap ANKKaT
Mapkasuga 6ynan.

LYHUHrgeK, MUAANA UKTUCOANETHN NCNOX
KUAMLWAA MyXUM axaMUaT Kacb 3TyBYM nwbunap-
MOHJINK Ba UHBECTULNS MYXUTUHW APaTULL, NHBEC-
Tnumanap, XyMmnagaH, TYFpuaaH-TyFpu XopuKni
WHBECTULMSIAP OKUMUHW OLLMPULL Macananapu
TUxXopaT baHknapu paonnaTnga yctysop Basmda
6ynn6 KonMmokaa. 3epo, MONNABUIA pecypCaapHUHL
MycTaxkaMamrn 6aHknap onamra Kynmnra
Macananap - aMmanjarv nwnab ymkapuaapHm
MOJEePHU3aLNA KU, TEXHNK Ba TEXHONOT UK
AHTMAAL XaMAa AHM KYBBaTAaPHM MLLIMa TYLUPULL
6ylinya nonxanapHu MOANANALWTUPULL NMKO-
HUHW Ky4yanTupmokaa. Hatuxaga, pecnybnamka-
MU34a FOKOPU TEXHONOT MK KOPXOHANaPHM TaLLKWA
KUANL, NYKW Ba Tallky 6o3opnapia pakobatbap-
AOLW MaxcynoTnap nwnab ynkapuwHm ¢daon
y3nawTupuLL, 3KCMOPT HOMEeHKIaTypacuHu Kynari-
TUPULL, XXaxoH 6o3opura ¢pakaT XoM-aLLé pecypc-
napurnHasmac, 6ankm Tanép MaxcynoTHUN eTkasno
bepuLl xaxxmnapu optmokgaa. LLly 6unan 6upra,
axonun 6aHANIUIMHY TabMUHAALWAEK MyX1M Macana
XaM Xas aTUAMoKAa.

TU® Munnuin 6aHkn MaHa LLyHAan XKapaéHnapaa

MAJOR PERFORMANCE
RESULTS OF BANK'S OPERATION IN 2016

In essence, banks are considered as one of the
systems of creation economic spheres of the
country and ensuring their independence.
However, in Uzbekistan, under the patronage of
the government, banks serve not only for
economic needs of the country, but also they
actively participate in the social projects.

These measures initiated during the
independence period have started to revealed
these days. Nowadays, from each firm and
entrepreneur including citizens, reliy on the banks'
help when dealing with issues related to their lives.

It should be noted that together with normative
documents in the banking sphere, social priorities
assigned to each year by the government followed
by relevant action plans serve as the legal base-
guidance for reforms in the banking system. In
particular, during the last year declared “Year
Healthy Mother and Child”, banks paid special
attention to the socio-economic projects aimed at
promoting mother and child health, as well as,
increasing prosperity of the country and people

Moreover, the priority tasks in the activity of the
commercial banks remain the creation of
investment and entrepreneurship environment,
which plays a crucial role in reforming economy,
increasing the inflow of investment, in particular,
foreign direct investment. The strengthening of
sustainability of financial resources adds to the
increasing opportunities for financing projects
related to the tasks to be accomplished by banks -
modernization of current production capabilities,
technical and technological refurbishment of the
operating productions and introduction of new
capacities. As a result, high technology
productions were created in the Republic,
manufacturing of output competitive in the
external and internal markets are actively
mastered. Progressive shifts took place not only in
the structure of the economy and production but
also in the export nomenclature. First and
foremost, there grow supplies of finished products
but not raw materials into the world market. Along
with this it resolves such an important issue as
employment of the population.

The NBU is the leader in the Uzbekistan's
banking system. According to the results of 2016,



eTak4ynank kuaantn. 2016 nun akyHnapurakypa, the Bank's share comprises about 25% of all

Y36eKncToH 6aHK TM3MMK bapya akTUBAapUHUHT  assets of banks in our country.

Kapuinb 25 dpon3n ywiby baHK ynyLunra TyFpU Kenau. The Bank's consolidated balance in terms of
BaHKHUHI XaMnama banaHcn munnnri Banotara  the equivalent of the national currency soum (net)

HucbaTaH akBMBaneHTAa 20,7 TpAH. CyMHU Tawkmn  made up 20.7 trillion soums. During the period

kmnan. 2012-2016 nunnapaa 11,2 TpaH.cymraékm  from 2012 to 2016 it increased by 11.2 trillion

2,2 6apaBaprakynarnamn, 2016 nungaycmw 4,6 TpaH.  soums or 2.2 times. In 2016, it growth equaled 4.6

trillion soums or 29 percent.
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CYMHW €K 29 GOMBHW TaLLKWA KUAAN.

BaHk kanuTanu MUAAWIA BantoTa cymra HucbaTaH
3KBMBaneHTAa (cybopAanHaumMsanaHraH obnmrayms-
nap Ba bowwka cybopAanHaumsanaHraH KapsnapHu
xmcobra onraHga) 2012 nunaand 2016 nnunrava
b6ynraH faBpaa 2,6 bapaBaprakynananea 2,8 Tp/H.
CYMHU TaLLKUA KNAN.

V36ekncToH Pecny6nvkacu MpesnaeHTUHNHT
2015 nnn 26 okTabpaarn “baHknapHW KanuTannall-
TVPULLHW SHAAa OLLIMPULL Ba YNAPHUHT NHBECTULNS
baonNUrMHN KyYyanTnpuw bynnya Kylummya yopa-
Tasbupnap TyFpucnpa’rn 2420-coHnn Kapopw Ba
Basnpnap MaxkamacuHUHr 2015 inn 18 gekabpgaru
“Y36eKnCcTOoH Pecnybavkacy Tawkm MKTUCO AN
baonnaT Mmunnnin 6aHky YctaBura yaraptmpuwnap
Knputuw TyFpucnga’rn 367-coHnm Kapopura
MyBOGUK, BaHKHWHF ycTaB kanutanu 75,0 Mapa.
cymra, wyxymnagaH 2015 nunaa 35 mnpa. cymraea
2016 nnnaa 40 Mpa. cymra Kynanau.

2016 nunHuHr 31 pekabpb xonatura kypa, baHk-
HUHT yCTaB Kanutanu 79 mapa. cym Ba 400 maH. AKLL
LONNTAPVHY TaLLKUA KAAN.

2016 iunn skyHnapura kypa, Y36ekuctoH Pecny6-
nnkacm Mapkasunii 6aHKUHUHE SHIM TapTubnapwy,
basensb lll xankapo cTaHgapTaapuaa Ky3ga TyTUarax
TanabnapHUHr 60CKNUMa-60CKMY XXOPU KUAUHN-
WWHW XMcobra onraH xonga kanutana eTapananrin
KypcaTkmuum 19,3 poun3HM TalLKuI KNAan; 1-gapaxa-
N KanuTan eTapanaumv kypcatkmum 14,5 ponsHu;
nesepax 7,0 GOU3HU; XXOPUIA NNKBUAIVK KYPCaTKYM
109,1 ¢on3sHM Ba KoOIPdULMEHT fapaxacu
208,6 bon3HM TawKkma KNAgn. Mapkasumin 6aHk
TOMOHWAAH KYyNWAraH MUHMan Mebeépuin Tanabnap
3ca, Mmoc pasuwaa 11,5%, 8,5%, 6%, 30%, 80%.

KanuTtannalwyBHUHT LOKOPY Aapaxacu Tydarnianm
BaHK MXKO31ap 6a3acnHW KEHraNTUPYILL YUy H KaTTa
3axupa caknaw UMKOHUATUTA ara. JINKBUANNANK
3axMpacy 4Ky Ba Talwkn Mmoama 6osopnapuja
TYNoBNapHU y3 BakTUAA Ba TYNINK XaXMAa aMmanra
owpuLl, BaHK Ba MUXO31apHUHT MOANA/XYXaNNK
GaoNVATUHN PUBOXAAHTUPULL XaM UYKM, XaM
TallkM MONnsA 6030pnapusa Kepakam Ty10BAapHN
HadakaT y3 BakTUAa Ba TYNMK XaXMzaa amanra
ownmpul, 6anku Moamna-xyxxannk ¢aonanaTuHm
PUBOXNAHTUPULIAA YHUHT MUXO31apU IXTUEX-
NapUHW KAHOATAAHTUPULL UMKOHUATUHYW 6epasu.

2016 Nnn akyHNapu 6ynmya Mmxosnap 4eno3unT-
napuv MUKAOpwW yTraH rinnra HucbataH 26 ¢onsra
OKOPW. Y3MUAAUABAHK MUXO3Nap MabnariapuHu
Xanb KU yUyH axon Ba XY>KalnNK OPUTYBYY
cybbekTnapura Typaun xungaru MmyaaaTtnm Ba
XXaMfFapMa OMOHAaTAapPUHN Taknd KUaaau.

2016 nn skyHnapura mysoouk, TM® Munnunin

During the period from 2012 to 2016, the
Bank's capital in terms of the national currency
soum (considering the subordinated bonds and
other subordinated debts) increased by 2.6 times
and totaled 2.8 trillion soums.

Following the Resolution of the President of
the Republic of Uzbekistan dated 26 October 2015
No PP-2420 "On Additional Measures of Further
Growth of Capitalization of the Banks and
Enhancement of Their Investment Assets",
Resolution of the Cabinet of Ministers of the
Republic of Uzbekistan No 367 dated 18
December 2015 "On the Introduction of Changes
in the Articles of Agreement of the National Bank
of Foreign Economic Activity of the Republic of
Uzbekistan", the authorized capital of the Bank
increased by 75.0 billion soums, of which in 2015 -
by 35 billion soums, in 2016 - by 40 billion soums.

Asof31 December 2016, the Bank's authorized
capital equals 79 billion soums and USD 400
million.

According to the results of 2016 and taking into
accountthe new provisions of the Central Bank of
the Republic of Uzbekistan, step-by-step
introduction of the requirements envisaged by
the international standards of Basel I, capital
adequacy ratio equaled 19.3%; Tire | capital
adequacy made up 14.5%; leverage - 7.0%;
currentliquidity ratio-109.1% and level of the
coefficient 208.6%. The corresponding minimum
regulatory requirements of the Central Bank of
the Republic of Uzbekistan are 11.5%, 8.5%, 6%,
30% and 80% respectively.

Thanks to a high capitalization ratio, the Bank
has capacity to keep significant reserves when
broadening the clientele base. Liquidity reserves
permit not only timely and completely render
necessary payments both in the internal and
external financial markets, but also satisfy needs
of the Bank and its clients while developing the
financial and economic activities.

In 2016, the total of deposits attracted to the
Bank increased 26 percent year on year basis. In
order to attract funds, the NBU offers various
types of time and saving deposits to people and
companies.

Following the results of 2016 the Bank received
profit, which is 46% greater than in 2015. Assets
and capital efficiency ratios increased by 0.65%
and 6.2% respectively.

Traditionally, efficiency indicators are not high
as the Bank implements directed lending on
privileged terms that assist the development of



2016 AUNJATV BAHK GAONMATUHIHI ACOCUI AKYHIAPK H!E MAJOR PERFORMANCE RESULTS OF BANK'S OPERATION IN 2016
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Mapkasuia 6aHK TomoHUAaH 2016 iunga JpHaTUAraH anoxmaa mebepaapra pros KNAVHULLIA
Compliance with the Some Regulatory Norms Set up by the Central Bank of the Republic of Uzbekistan in 2016

6aHKW yTraH nnra HucbataH 46 pousra kyn donga
oNAN. AKTUBNApP Ba KanuTan peHTabennnrn kypcaT-
knunapw 0,65 Ba 6,2 pousra owan.

PeHTabennuk kypcaTkmynapu ogataa toKkopu
3Mac, YyHKN BaHK NKTUCOANETHUHI acoCUiA coxa-
napu, KN4mK 6rsHec Ba XycyCcuii Tagb MpKoOpanNKHM
PUBOX/IaH-TUPULLIra Xamaa MXTUMOUIA JacTypaapHu
Xan KUnLLIra KYMakiallyBym MMTUESNN LWapTaapaa
AVPEKTUB KpeAUTNaLLHN KaTTa XaxXmMnapaa amaira
OLUMPMOKZa.

AKTUBNap Ba naccuBNapHn 6oLLKapuLL

baHk akTVB Ba naccuBnap noptpenuvra 6up 6yTyH
cndatnga kapanau.

AKTVB Ba NacCUBAAPHU 6OLLKAPULLHUHT aCOCUT
Ba3ndacm BaHKHUHI XXOpWii Ba cTpaTermk Mmakcaa-
NlapuvHW aKkTUBAAp Ba MaccmMBaap CTPyKTypacu Ba
TaLLKW MyxUMTra kapab xocun 6ynasmraH xatapaapHu
6oLUKapUWLL Ba Ha3opaT KUAULW ycynnapu épagammaa
6axxapUANLLNHN TabMUHAALLAAH nbopar.

baHK topuTaéTraH akTMBAap Ba NaccuMBaapHU
6oLLKapPULL CUECATUHUHT BOoLL Makcaam bapkapop Ba
camMapanu MONNSBUIA HaTUXKara apuLLnLL, KanuTan-
NnalwyB fapaxacuHN oWnpULL, Nya OKUMAAPUHN
KOMaaL yYyH TNKBUAANKHUHT 3apyp AapakacuHuU
caknab TypuLL, xap 61p MUXKO3HUHT IOKOPU cndaTu
Ba NLLOHYAM BaHK X13MaTapura 6yaraH sXTUEXNHN
KOHAWNPULL; OMOHATAAPHW XaMFapuLL Ba MKTUCO-
ANETra nHBecTuumaAnaLl, TaBakkaaunanKHM Nyn
Ky MYMKWUH 6YNraH gapaxagaH owpmMaraH

basic branches of the economy, small business
and private entrepreneurship, as well as
implementation of social programs and so on.

Asset and Liability Management

The Bank takes the holistic approach to the
management of assets and liabilities portfolio.

The main task of assets and liabilities
management department is ensuring fulfillment
of the current and strategic goals of the Bank with
the help of the methods, types of management
and supervision of risks generated by the external
environmentand assets and liabilities structure.

The principal aim of the asset and liability
management policy implemented by the Bank is:
achievement of the stable and effective financial
result, growth of capitalization, maintenance of
the necessary liquidity level to cover cash flows,
ensure the needs of any client in high quality
banking services and confidence; saving of the
deposits and investment in the economy,
accumulation and optimization of revenues from
placement of funds on terms of admissible risk
level, achievement of the balanced structure of

assets and liabilities of the Bank by maturities.

The Bank achieves its goals though the
activities below:

- Capital adequacy and liquidity controls;

- Increasing capital base in line with the
increases in active operations




xonga Mabnarnap XXonnawTnpuanwmnaaH onmnHa-
AVITaH JapoMajiapH KYnanTupuLL Ba MakobyiiaLu-
Tupuw, baHk akTuBnapn Ba NacCUBAAPUHWHT
TY3UIMACUHUHT MyaaaTnap 6yrinya MyBo3aHaTtAa
oynMwmnra sapnnLLAaH nbopar.

BaHK y3 onaura KyiraH makKcaagnapura
Kylinaarmnap xmcoéumpaaH spuviiagn:

- KanuTan eTapanNanT Ba TNKBUAAVNKHW Ha3opaT
KUANLL;

-KanuTan 6asacMHK akTUB onepaumsnap ycmwmra
MOHaHJ Tap34a ycTupno 6opuLy;

- INKBUANIIK XONaTAAPUHU PUBOXNAHTUPULLIHUHT
TYpAV cueHapuiiaapuHM MogennalTupran xoa4a
YNapHW CTpecc TecTAaH YTKasuLw;

-6aNnaHCHUHI AHaja YCULINHY TabMUHNALL;

- 3XTUMOAUI TaBaKKaTYUIVIK JapaxacuHW Yyekna-
raH xosiga MakcMman japomag onumi Mmakcagmaa
6anaHCHUHT 3HT MakKbya TY3UAULINHN WaKANaH-
TUPULL;

-2016 nn akyHNapura Kkypa 2 MaH. KnwuaaH
OPTUK MUKO3TaPHW TAaLLKUA KUATaH MUXKO31ap
6a3aCNHU AHI KOPNOPaTVB Ba YakaHa MUXKO31apHN
Xanb KUANLL XMCOBUra KeHraiTupuLL;

- MUXKO31ap MaHdaaTIapUHU XMMOS KUNLL;

- MMo3nap 6unaH nwnaw MmadkypacuHM CTaH-
AAPT TeXHOoNOornsanapHu xap 6up M1nxosra akka
TapTnobaa EHAOLWYB 6UIaH yIAFYHNALWTMPraH X043
TaKOMUINALUTUPULL;

- onepauusNapHUHT peHTabennnrm xamzga 6o3op
Wwapoutura bepuaraH 6axora acocsiaHraH xonga
AroHa ¢omns Ba Tapud cnécatnHu xaétra TaTouk,
3TUW, ByHAa CTpaTernmK XNUxaTAaH MyXUM MUXO3-
naprasikka Taptnégaru wapTtnap YpHaTUANLWNHN
MYCTaCHO KUIMacvIK;

- MUXO3/1ap ULLOHYN, X3MaT KypcaTuLL Tapuxu,
aHbaHanapw Ba Taxpunbacy kabu pakobaT yCTyHANK-
napuaH camapanu dorifanaHui;

- pecypcinapHu Te3Kop KahTa Takcmmall xamaa
KYyn ¢uananam Mmxosnapra KOMmnaekc xmsmatnap
KypcaTULL UMKOHUATY Ba 6oLLIKanap.

2016 hAun HaTuXKanapu 6yivya BaHKHWHT
aKTUBNaApWU TYSUANLWIN (HeTTO) Kyrnngarm
XaaBanga dous xmcobusa KypcaTuaraH:

2017 inn 1 aHBapb xonatura kypa, baHk
akTnBnapu (HeTTo) 20,7 TPSIH. CYMHU TaLLKNA ITAM.

AKTuBARap Ty3nnunwunga KpeaguT onepa-
LUANAPUHUHT yAYLLW KaTTa caaMoKkka 3ra 6ynno,
BaHk 6apya akTUBAAPUHUHT 62 GON3NHUK TaLLKNA
Knnagn. baHk aBBano NKTUCOANETHUHT 6a3aBuid
TapMOKJapUHU MOAEPHM3aLMNA KUANLL, TEXHUK Ba
TEXHOJIOTVK SHIMAALW XapaéHNapuHU, KNYKK Ba
XYCYCUI TafbUpPKOPANK CybbekTaapy pUBOXJIIAHU-
WWHW, XM3MaT KYpcaTuLL Ba KacCaHa4YnMANK coxacu

- Application of stress-testing of the liquidity
positions with modeling different scripts of their
development;

- Ensuring further growth of balance;

- Formation of the optimum balance structure
aiming to generate maximum profitableness with
the limitation of the possible risk level;

- Widening of the clientele base, which
amounted to 2 million people in 2016, through
attracting new corporate and retail clients;

- Protection of the interests of the clients;

- Improvement of the ideology of working with
a client based on the combination of standard
technologies and individual approach to any
client;

- Enforcement of single percent and tariff
policy based on the efficiency of operations and
assessment of market conditions without
exclusion of tailoring individual conditions for
strategically important clients;

- Effective utilization of the competitive
privileges like client's confidence, history,
traditions and servicing experience;

- Opportunities of the operative redistribution
of the resources and complex servicing of
multiprofile clientsand so on.

As of 01.01.2017, Bank's assets (net)
comprised 20.7 trillion soums.

The significant weight of assets in the assets
structure falls on the credit operations of 62% of
the entire net assets of the Bank. The Bank
provides the all-round credit support of the
processes of modernization, technical and
technological refurbishment of basic branches of
the economy in particular; encourages
development of small business and private
entrepreneurship, branches of servicing area and
cottage work, as well as provides credit support of
social and economic development programs of
regions.

The correspondence accounts, statutory
reserves in the liabilities, funds on the accounts
for unforeseen losses with the Central Bank of
Uzbekistan comprise 12 percent of the total
assets.

The assetsin other banks comprise 17 percent.
Placing deposits on both internal and external
money markets are carried outin accordance with
the risk limits set for the countries, banks and
banking products.

Investments and securities comprise 2 percent
ofthe total assets.

Fixed assets and other property make
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YXapBan: baHK aKTUBAAPUHUHT Ty3UANLLN (%)
Asset Structure of the Bank in 2016 (%)

TapPMOKIAPUHW PUBOXTAHTUPULLHK Xap TOMOH/1IamMa
KpeAauTnap 6unaH TabMUHAALWHN, LWWYHUHTAEK
MUHTaKanapHM MXTUMONA-UKTUCOANI PUBOXJTIaH-
TUPULW JacTypAapuHM KpeauTnap éunaH kynnab-
KyBBaT/aHULLVHN TabMUHAIAMOKAA.

Mapkasnii baHKgarv BakUAAVK, naccnsenap 6ymn-
4Ya Maxbypuii 3axmpanap doHAMAA, akTUBIAp 6YN-
ya saXTUMONUN NyKoTULLINAp BYNYa XxMCO6-Bapak-
napuga Kongnkaap MaBxyza 6ynveé, ynapHUHT yayLmn
6apya akTMBAAPHUHT 12 GOU3NHN TaLLKWA STAN.

bowka 6aHknapgarv mabnarnap 17 ¢onsHu
TAWKWA KUAAWN. XaM UYKW, XaM Xankapo nyn
6o3opnapuga 4eno3nTnapHN XOMnawTnpuL
nwnapw mamnakatnap, 6aHknap xamga 6aHk
MaxcynoTnapu 6ynnya 6enrmnaHraH TaBakkanumuamk
NVIMUTNAPW govpacuga onnmé 6o0puamMoksaa.

NHBecTnumanap Ba KUMMaTAN KOFO3napra Kymnni-
Manap 2 GoV3HM TaLLKWUA ITAN.

AKTUBNAPHUHT YMYMUN TY3UANWnNAa baHKHUHT
acocui BocnTanapm Ba 6oLwka MOMYAKNA yayLLN
1 GOU3HM TaLLIKNI KUNAN.

baHk naccmBnapuHMHE 91 $poun3m MaxobypusaT-
napraBsa9 ¢omsum kanuTanra TyFpu Kenagu.

2016 vivmn HaTuXanapu kKypa baHk
naccusnapmv TY3SUWINLIN Kylingaru xagsanga ¢ous
Xncobuaa KypcaTuaraH:

XOPUXNi 6aHKNap TOMOHWAAH ONIMHIAH KPeauT-
nap xamma naccvmBnapHuUHr 25 ¢oumsnHum, bapua
Kap3napHUHI 24 GousnHU Tawkua sTagn. KeinHua-
NNK KpeanTnap cnpatnia kamta MonmanaLl yyyH

I Haka nyn 1%
Cash 1%
I373P Mapka3uin 6aHknaary mabnarnap 12%
Assets with the CB RUz 12%
Bowka 6aHknapaarn mabnarnap 17 %
Assets with other banks 17%
I Kpeautnap 62 %
Credits 62%
NHBecTmumsnap Ba KMMMaTam KoFosnap 2%
Investments and securities 2%
Acocunii BocuTanap Ba 60oLKa Mon-mynk 1%
Fixed assets and other property 1%
6oLlikanap 5%
Other 5%

1 percent.

Thetotal of liabilities comprises 91 percent and
capital shareis 9 percent.

The share of credits from the foreign banks
makes up 25% total liabilities and 24 percent of all
loans. All in all, the share of funds attracted for
future refinancing in loans made up 49%; it is
connected with the role of the Bank as the agent
of the Government of the Republic on the
attraction of foreign investments and loans in the
economy of Uzbekistan.

The share of clients' liabilities makes up 30% of
total liabilities: the share of deposits of the
economic entities make up 24%, deposits of the
population - 6%. Share of the securities issued by
the Bank - 1%; deposits of the banks - 2%. Bank's
capital makes up 9% of total liabilities.

The following measures are taken in view of
optimization of liabilities management: opening
of credit lines for the Bank by counteragents to
maintain the liquidity ratio; diversification of the
resource base by the time of attraction complying
with the time of placement; analysis of clients
assets through the system of ratios to identify
sustainability of the average balance and level of
funds settling and etc.

Peculiarity of the liabilities structure of the
Bank is connected with its role of agent of the
Government of the Republic on the attraction of
foreign investments and loans in the economy of



2016 AVATY BAHK

AOIATHNI

Xanb aTunraH MmabnarnapHUHE YMYMUIA yayLLn
49 donsHM Tawkwma 3TAn. by aca, y3 HaBbaTnaa,
TUD MuUnnnii 6aHKUHMHT Y36eKNCTOH UKTUCOANETU-
ra XOpuxuni nHBecTuLMsanap Ba 3aémnapHu xanb
KUAVLWAA XyKyMaT areHTn cndatmnaa KaTtHalyBsm
6unaH 6oFIKANP.

Bapua naccuBnapgaH Mmmxosnap mabnarnapu-
HUHF ynywn - 30 GOU3HN TaLLKWA KUAAAW, LY KyMAaa-
AaH, XY>KanuK topuTyBYM cybbekTnap Aenosntnapu
24 douns, axonm oMoHaTnapu 6 pomns, baHk YnkapraH
KMMMaTAn KoFo3nap ynywmn 1 dons, 6baHknap
Aenosutnapu 2 ¢ous, 6aHKk KanmTanm sca bapua
naccMBAAPHUHT 9 GOV3NHM TALLKA 3TN,

MaccmBnap 60LWKapPUANLLIVHA MakbynNaLTUPULL
Makcaanaa kynumaarm yopanapgaH pomnganaHun-
MOKZAA: TMKBUANNANK NO3UNLINACUHM Cakab TypuLu
YUYH KOHTp-areHT 6aHknap TOMOHMAaH baHkka
KpeaAuT MyHannwnapum o4nLl; pecypc 6asacmHum
XOMnawTupuw Myaaatinapura Moc kefnaguraH
Tap3Aa AvBepcnPUKaLmMa KUANLW; MUXKO3Nap
MabnafnapuHu mabnafnapHUHE ypTaya Kongusu
6apKapoOpNTMHU XaMAa ynap YTPOKAUTM gapaxa-
CUHW aHNKNALW YYYH KoOddduymeHTnap TM3NMu
opKanu Taxana KUanLL Ba 6oLukanap.

BaHK naccmBnapu Ty3UANLINHUHT Y3Ura XOCANTA
YHVIHT Y36€KNCTOH UKTUCOANETUra XOPVIKII HBEC-
TULUMANap Ba Kap3fapHW xanb kunuw 6yrnya
Pecnybnnka XyKyMaTUHWUHF areHTn BasndacnHu
amasnra owmpaétraHnnrv bunaH 6oFnNKAnp.

AKTMBAap Ba maccuBaapHu 6olwKapuLl Hapx
cnécatm (douns, Tapud cnécatnapu) bunaH yssui

I ACOCUI AKYHNAPK H!! MAJOR PERFORMANCE RESULTS OF BANK'S OPERATION IN 2016

Uzbekistan.

Assets and liabilities management is
inseparably associated with the pricing policy
(interest rate, tariff) that plays one of the decisive
roles in ensuring effective operation,
maintenance of the optimum balance between

Mwuxosnap mabnarnapn30%

Funds of the clients 30%

banknap genosntnapn 9%

Deposits of the banks 9%

BaHk TOMOHMAA YnKapuaraH kMmmaTau korosnap 1%
Securities issued by the bank 1%
Xopwkunii baHknap kpegutnapu 25%
Credits from the foreign banks 25%
TynaHuwu kepak 6ynraH ccyganap 24%
Loans payable 24%

Bowikanap 2%

Other 2%

banaHc kanutanu 9%

Capital 5%

cost effectiveness and liquidity providing general
economic sustainability and is one of the
determining factors of attractiveness of banking
products for Bank's clients.

Assets and liabilities management, their
interest sensitivity ensuring sustainable level of
the interest rate is one of the important
management instruments of Bank's balance.
While considering issues of depositing/accepting
funds and forming the capital, the Bank takes into
account besides the plans of strategic and current
development, resolutions of the Government
aiming at the increase of financial sustainability of
the banking and finance system of Uzbekistan, as
well as the regulatory requirements of the Central
Bank of the Republic of Uzbekistan.

Besides this, the Bank while executing its
operations is guided by its own system of the
establishment and supervision of risk limits in
such spheres like limits for countries, for
correspondent banks, for the operations of the
money and currency markets, trade financing,
open foreign currency positionsand so on.

The Bank maintains at the necessary level the
economic regulatory ratios established by the



60FNNK 6YNN6, ycamapanm GaonuaTHU TabMUHAALL,
donpannnnk 6unaH NNKBUANUK YpTacuaaru sHr
Makbyn 6anaHcHM caknab TypuLLAa xan KuayBym
ponnapgaH 6upuHun yinHanamM Ba Wy Tapuka yMyMm-
NKTUCOANV BapKapOpPAUKHU TabMUHAANAN.
LLyHWHrgek, 6y Myko3nap yuyH 6aHK MaxcynoTaapu-
HUHT XO0316aj0p/INTUHN 6erI0BYM OMUANAPAAH
6upu xncobnaHaan.

AKTUBMIAp Ba NacCUBNAPHW, YNapHUHT doursnap
6opacugarn TabCUpPYaHANTUHY 6owwkapuw baHk
6anaHCUHW BOLLKAPULLHVHT MyX/M BOCUTanapuaaH
6upun xncobnaHaav Bay Gons MapXKacUHUHT gapaa-
C1 6apKapPOPIUTVHN TabMUHAARAN.

MabnafnapHu Kynnw/Kabyn KManL, KanutaaHu
LWaKINAHTUPULL Macananapu kypub ynkmnaérraHia
BaHK TOMOHWMAAH CTpaTerunk Ba XOpui pUBOXIAHNLL
pexanapuaaH Tawkapu, XyKyMaTHUHT Y36eK1CTOH
6aHK-MONNS TU3VMU MONNSABUIA 6apKaAPOPUTNHN
OLINPULLTa KapaTUAraH Kapopiapu, WYHUHT4ekK
Y36ekuctoH Pecnybavkacu Mapkasuii 6aHKUHNHT
TapTunbra conyByM Tanabnapu abTNO0pPra oNNHaAN.

ByHpaaH Tawkapu, baHk y3 daonmnatmnga
MamaaKaTaap y4yH IMMUTAAP, Bakua 6aHKaap yyyH
AMMUTNAp, Nyn Ba BantoTa 6o3opanapugaru
onepaunsgnap yyyH 1MmMuTnap, CaBLoOHMN
MOMNSANALUTUPWLL, BaNtOTa NO3NLUSANAPUHN OUNLL
YUYyH Ba 6olWKa coxanapuga tTaBakkanumnnumk
NANMUTNAPVHN 6enrnnatl Ba HazopaT KUANLIHNHT
Y31 ULWNab YnkKaH TU3MMAaapura aman Kunaaun.

baHk Mapka3uii 6aHK TOMOHWAaH 6enrnnaHraH
NKTUCOANI MebEpPUIA TanabnapHn 3apyp gapaxasa
caknab typmban.

2016 inn nunpa bBaHKHUHT MWYaHANK HYdYy3K
NYKONLLIN XaTapy OMUANAPY k03ara KesiMagu.

requirements of the Central Bank of the Republic
of Uzbekistan.

None of the risk factors of the loss of business
reputation of the Bank emerged during 2016.




Y3BEKUCTOH PECIMYBIIMKACHU
TALUKU UKTUCOAUN PAOTIUAT
MWUIJIUN BAHKK

BAHK XAJIKAPO MANAOHAA

INTERNATIONAL AFFAIRS OF THE BANK




BAHK XAZIKAPO MAIA/JOH/IA

BaHK TV31MM MaMAAKaTHVHT XanKapo XaMKOPNK
KYyNaMNapUHU KEHFauTUpULLAA MyX1M pPOb YIHa-
av. Ly cababnm, TN® Munnii 6aHKHUHT Taxpurbacu,
pecypcnapu Ba XOpvxuin xamkopnap 6uiaH nyxta
nynra kynmnraH anokanapu maskyp coxara
NnyHanTupunraH. bBaHKk XoOpuvXuin anokanapuHu
AOVIMO PUBOXIAHTUPraH x014a ¥Y36ekncToH Pecry6-
NVKACUHW Xankapo MONSA XaMXaMUATUTa KYLLINAN-
wnra ¢aon KymakialimMokaa.

PecnybankamMuU3HUHT XOPWXNIA gaBnatnap 6unaH
MONABUN-NKTUCOANIA anoKanapuHM YyKypaaLu-
TVUPWILL, YeT 3N KanUTanHUHT Y36ekncToHaa amanra
oWVPUNAETraH UKTUCOANI NC0XO0TAapra KN3unkm-
WVHW OWMPULL, MAMAAKaTUMUN3 UKTUCOANETUTA
NHBECTULMSNAaPp Ba UIFOP TEXHONOrNANAPHN Xanb
KUAVLL t03acraH baHkka toknatunaraH sasvdanapra
MYBODUK, YHUHT TaLLKN NKTUCOANIA GA0NNSATU XOpU-
XU 6aHKap Ba Xankapo MOJINS UHCTUTYTAapu
6VNaH XaMKOPAVKHU AHAaAa PUBOXNAHTUPULL Ba
YyKypiawTupuLLra kKapaTuaan. baHk yby xamkop-
NNK govipacuja, XycycaH, noiixanap Ba caBAoHU
MONUSANALWTUPULL, XaNKapo Xncob-kntobnap sa
Fa3HauMAVK onepaumnanapm coxacnaa MKKM TOMOH-
nama XxaMKopanK 6ynya spuLLnaraH HaTuxanapHu
AHaZa pPUBOXNAHTUPWLL Ba MyCTaxKamaaLl ULLnapu-
HV 016 6opmoKkaa.

BaHKHWHI acocuin XOpuXXnii BakUAAK 6aHKNapu-
ra AYHEHUHT KYNnaarv SHT MNpUK MONNABUIA NHCTU-
TyTnapu kmpagu: frepmaHunaHunHr Commerzbank AG,
Deutsche Bank AG Ba Landesbank Berlin AG,
AMepukaHHUHT J.P.Morgan Chase, Citibank Ba The
Bank of New York Mellon, LWBeluapuaHuHr Credit
Suisse, ANOHUAHWHT Sumitomo Mitsui Banking
Corporation (SMBC) Ba Bank of Tokyo Mitsubishi UFJ
(BTMU) Ba 6oLuKkanap.

Xutol flanat Tapakknét 6aHku (CDB), Xutoim
SkcnopT-umnopT 6aHku (Eximbank of China), Kopes
SkcnopT-umnopT 6aHkn (Eximbank of Korea), Kopes
Tapakknét 6aHkun (KDB), icnom TapakknET 6aHKm
(IDB), Ocné TapakkWéTt 6aHkn (ADB), AnoHusa
Xankapo xamkopauk 6aHku (JBIC), Xankapo monnsa
kopropauuscu (IFC) kabunap aca, BaHKHUHT Xafikapo
MONINA NHCTUTYTNAPW Ba TapakkMET 6aHKnapu
opacuAarm acocuri xamkopiapm caHanagw.

BbaHK xap NM1an Malxyp Xxankapo HalpaapHUHC
HybYy3nM penTUHINapuaa KaTHALWMB, XaxoH baHK

INTERNATIONAL AFFAIRS OF THE BANK

The banking system plays an important role in
extending the scope of the international
cooperation of the country. That is why the
experience of the National Bank for Foreign
Economic Activity of the Republic of Uzbekistan,
its resources and well-established relations with
foreign partners are aimed just at this area.
Constantly developing foreign relations, the Bank
actively assists integration of the Republic of
Uzbekistan into the international financial
community.

According to the tasks on the deepening of the
financial and economic relations of the Republic
with the foreign states, the attraction of the
investments and advanced technologies in the
economy of the country entrusted to the Bank, its
foreign economic activity is aimed at further
development and deepening of cooperation with
foreign banks and international financial
institutes. Within the framework of this
cooperation, the Bank carries out the targeted
work on further development and strengthening
of its positions in the field of project and trade
financing, as well as international settlements and
treasury operations.

The largest banks of the world are among the
main foreign correspondent-banks: German
Commerzbank AG and Deutsche Bank AG;
American J.P. Morgan Chase, Citibank and The
Bank of New York Mellon; Swiss Credit Suisse;
Japanese Sumitomo Mitsui Banking Corporation
(SMBC) and Bank of Tokyo Mitsubishi UFJ (BTMU)
and others.

Among the international financial institutes
and development banks the following are the
main partners of the Bank: the State Chinese
Development Bank (CDB), Export-import Bank of
China (Eximbank of China), Export-import Bank of
Korea (Eximbank of Korea), Korean Development
Bank (KDB), Islamic Development Bank (IDB),
Asian Development Bank (ADB), Japanese Bank
for International Cooperation (JBIC), International
Financial Corporation (IFC) and others.

The Bank assuredly remains on the advanced
positions of the world banking system annually
participating in the prestigious ratings of famous



TU3UMUZAA UIFOP MaBKeNnapHu AaAnn sranniab ken-
Mokaa. baHk “The Banker” Hawpy TOMOHMAAH xap
VNNV 3BNOH KUAVHAAWTAH XXaXOHHUHT 1000 Ta 3HT
AMpNK 6aHkn peTuHrnura 1993 nunpaH 6yéH
Knpagu.

baHk npodeccnmoHan MOANA MHCTUTYTW Ba Y3
MWUXO3NAPUHUHT NLLWOHYAN XaMKopu cupatumaa
MyCTaxkam o6py KO3OHFaHAUTK, WaK-wybxacns,
XaXOHHUWHT 3HT KaTTa 6aHknapu 6unaH BakUAINK
MyHOCabaTiapy TapMOFUHU KeHranTupuLaa épaam
6epan. 2016 AMAHWHT AKYHAapura kypa, BaHKHWHF
BaKUNNNK TAPMOFU XXaxOHHUHI 80 MamnakaTmura
MaHCy6 kapuinb 686 Ta baHK xamaa 24 1a Y36eKnCcToH
H6aHKMHN Kampab onraH.

Kynna6b xykymaTtnapapo KOMUCCUSAAPHUHT
NLITUPOKYNCU XMCOBNaHYBYN BaHK XOPUXNTA BaHK-
nap Ba MOJINA UHCTUTYTAAPUHWHT MabnafiapuHu
pecnybamka UKTUCOANETUra Xanb 3Tuw, baHknap-
apo onepaumanapHy TakoOMUINALLTUPULL, XOPUXKAIA
6aHKnap 6unaH XaMKOPAUKHUHE AHI NYHaNNLL-
NapUHV PYBOXAAHTUPULL Macananapuaa Ysbekuc-
TOH Pecnybnvkacm HoMUAAH 1L 0116 6opMoKaa.
XycycaH, xnucoboT gaBpuga 6up katop 6aHknap
6unaH yypawysnap ytkasmnaun. “Sumitomo Mitsui
Banking Corporation” (SMBC), inoHwusa, The Bank of
New York Mellon - BNYM (AKL), KfW Group,
Landesbank Baden-Wuertemberg - LBBW (F'epma-
Hund), Banque Cantonale de Vaudoise - BCV
(LWeernuapwus), Credit Suisse (LLsenuapus); Citibank
N.A. (AKL), UniCredit Bank (ABcTpus), Berliner
Sparkasse - Landes-bank Berlin AG (FTepmaHus),
Credit Agricole (PpaHunga), Raiffeisen Bank
International (RBI) (ABcTpusa), Commerzbank AG,
Banque de Commerce et de Placements (BCP)
(WBeriuapua) Ba DZ Bank (TepmaHuna) wynap
XymaacugaHanp.

LLUyHWHTAeK, XOpUXuin Bakmuanap 6unaH myso-
Kapanap 4aBOMUAA XaMKOPANKHN KEHFanTupuL
MacananapuzaH talukapu, Xopuxmnin baHknap dao-
NVATUHUHT IKyHNapw, Y36ekncToH Pecnybnmnkacu-
Aarn MakpouKTUCOANIA Y3rapuwnap Tascuou,
pecnybanka 6aHK TU3UMK KypcaTknynapu kypmnoé
YNKUNAN.

TUN® Munanii 6aHKHWUHT Xankapo MOAns Mmyacca-
canapu, TapakkuneTt 6aHknapu, SKCMOPT-UMMAOPT
nyHanuwmaary 6aHK-MoNUsA Myaccacanapu buna
XaMKOPAUTL Aorpacrga Xankapo Moansa myaccaca-
napu 6uiaH XxaMKOPAVKHU iHaAa PUBOXIAHTUPULL
6yinya nwnap baxxapuaraH.

1. WaHxau Xamkopnamk Taluknnotun

2016 Mnn 17-18 mapT kKyHAapu TU® Munnunia
6aHKM panc-baHk cudatunaa, y3 buHocmaa LUXT

international publications. Since 1993 it enters
the TOP 1000 rating of the largest banks in the
world published by “The Banker” publication
everyyear.

The steadily established reputation of the
Bank as of the professional financial institute and
reliable partner undoubtedly promoted widening
of the network of the correspondent banks
relations with the largest banks of the world. As of
2016, the correspondent network of the Bank
covers nearly 686 in 80 countries of the world
including 24 banks of Uzbekistan.

Being the participant of many intergovern-
mental events, the Bank represents the Republic
of Uzbekistan on the issues of the attraction of
funds from foreign banks and international
financial institutes in the economy of the
Republic, improvement of the process of carrying
outinternational operations, development of new
directions of cooperation. Particularly in this year,
the Bank had meetings with several other
commercial banks. These banks include
Sumitomo Mitsui Banking Corporation - SMBC
(Japan); The Bank of New York Mellon - BNYM
(USA); KfW Group, Landesbank Baden-
Wuerttemberg - LBBW (Germany); Banque
Cantonale de Vaudoise - BCV (Switzerland); Credit
Suisse (Switzerland); Citibank N.A. (USA),
UniCredit Bank (Austria), Berliner Sparkasse -
Landesbank Berlin AG (Germany), Credit Agricole
(France), Raiffeisen Bank International (RBI)
(Austria), Commerzbank AG, Banque de
Commerce et de Placements (BCP) (Switzerland)
Ba DZ Bank (Germany).

In addition to negotiating the expansion of
cooperation with foreign banks, during the
meeting, the parties discussed such other aspects
as the outcomes of activity of foreign bank, the
macroeconomic developments in the Republic of
Uzbekistan, and the indicators of the banking
system of the country.

With the aim to further develop the
international cooperation with foreign financial
institutions, development banks, and export-
importbanks, the National Bank of the Republic of
Uzbekistan has accomplished a number of
actionswithin this year.

1. The Shanghai Cooperation Organization

In2016 during March 17-18, the National Bank
of Uzbekistan as the chairman-bank within its
premises organized a meeting of experts and
coordinators of the Interbank Consortium of the



baHknapapo bupnawmacuHuHr (bb) skcnept Ba
KOOpAMWHATOPAAP Ma>XAUCUHW TalWKWUA 3TAN.
Maxnnc saBomMmaa TOMOHAAP XOPUIA XaMKOPINK
TyFpucnga Ba baHknapapo bupnawma gonpacmaa
KeNrycum xaMKopINKHY PUBOXTAHTUPULL Fo3acniaH
dunkp anmawgnnap. LWyHnHraek, abs3o-6aHknap
Nnak Nynn ®oHam 6unaH nmsonaHaguraH
MeMOopaHAYMHWUHI MaTHYW 6yinya y3apo KenunLlyBsra
spuwan.

Bynneé yTraH tagbup Hatuxacura kypa, LUXT BB
3KCMepT Ba KOOPAMHATOPAAP MAXAUCUHUHT
baéHHOMacu M30aHAN.

2016 KN 22-23 NOH KyHAapu Y36eKncToH
Pecnybnukacu TU® Munnuiht 6aHkm 6uHocuaa
UlaHxanm Xamkopnunk Tawknnotu baHknapapo
BupnawmMacMHUHI 12-coHnn KeHraw AnFnanwmn
6ynn6 yTan. Musnnunw gasomnga KeHrai ab3o-
Napu Kopunii xaMKopAnK TyFpucnaa sa banknapapo
Bupnawma govpacuaa Kenrycm xaMKopanKkHu
PUBOXNAHTUPULL 03acniaH GUKp anmatuguiap,
WYHUHI4eK TOMOHAap bb Tawkua kuanHraHgax
CYHT 3pULINATAH HaTuXKanapAaH KOHUKWLL XOCUA
KUNTaHAWKNApUHN 6unaupannap. AnsFnanw
Aovipacuia Kynuaarm xyxokataap UM30naHAN:

* «MyFynncTtoH Tapakknét baHKu»ra xamkop-
H6aHK MaKOMUHUW bepuLl TyFpucugaru Kapop»

* WaHxan Xamkopnuk Tawkunnotn baHknapapo
BupnawMacuMHUHr 12-yum KeHraw nnFnanwm
baéHHomacw.

2016 nnn 3 HOA6p KyHU TUD Munnunii 6aHku
Paxb6apuatu Y3bekuctoH Pecnybnukacu bow
Basnpu bupnHum ypnHbocapm bowymnamnrnga
Y36ekncToH Pecnybankacy pacMuii generaunsacu
Tapkubuga WaHxam Xamkopank TawWKnaoTu
Xykymat Pax6apnapuHuHr 15-ym KeHrawwmra nwitm-
POK 3TULL Makcaamaa KnpFnsmncTtoH Pecnybnnkacu
Buikek waxpuraTawpud byropau.

2.Kopes Pecny6nunkacm

2016 Mnn 28 anpenb kKyHU TU® Munnunin 6aHkm
Pax6apuaTtun ¥Y36ekncToH Pecnybamkacu pacMmuii
aenraumsacn tapknounga Kopesa Pecny6nmkacu Ceyn
Wwaxpupa 6ynn6 yrraH «Investin Uzbekistan»
6nsHec-popyMuaa NWTUPOK ITAN. DOPYM faBo-
Munaa Y36ekncToH Pycnybnmkacum MKTUCOANETU-
HWHF TYP/IV CEKTOPNIAPUHNHT KaTopuaa 6aHk-
MO CEKTOPU TaKANMOTN 6Ynn6 yTan.

2016 inn 28 ceHTapb kKyHAapun TU® Munnunia
6aHKV Paxbapuati YsbekuctoH Pecrybnmkacu bou
Basnpu bupnHum ypuHbocapum bowvmnnmnrnga
Y36ekncToH Pecnybamnkacy pacMumii generaumsacu
Tapkubuga Ys6ekunctoH Pecnybnvka Ba Kopes
Pecnybnukacuypracmaarm UKTUCOANI XxaMKOPAVK

Shanghai Cooperation Organization (SCO).
During the meeting, the parties exchanged views
on the current cooperation and the further
development of cooperation within the
framework of the Interbank Consortium.
Additionally, the member-banks agreed on the
content of the memorandum, which is will be
signed with the Silk Road Foundation.

As the result of the meeting, the Protocol of
experts and coordinators of SCO Interbank
Consortiumwere signed by parties.

In2016 duringJune 22-23 the National Bank of
Uzbekistan hosted the 12th Board Meeting of
SCO Interbank Consortium. During the meeting,
the members of the Board exchanged views on
the current partnership and development of
further cooperation within the framework of SCO
Interbank Consortium. Besides, the parties
expressed the satisfaction with the achieved
results after establishing the SCO Interbank
Consortium. The meeting the following
documents were signed:

* The Resolution on Granting the Partner-Bank
Statustothe Mongolian Development Bank;

*The Protocol on the 12th Board meeting of
Interbank Consortium of the Shanghai
Cooperation Organization.

On the 3rd November 2016, the management
of the National Bank of Uzbekistan with an official
delegation headed by the 1st Deputy Prime
Minister of Uzbekistan visited Bishkek, Kyrgyz
Republic to participate in the 15th Board meeting
of the Heads of Government of the Shanghai
Cooperation Organization.

2.The Republic of Korea

On the 28th August 2016, the management of
the National Bank of Uzbekistan as a member of
the official delegation of Uzbekistan visited the
business forum “Invest in Uzbekistan” organized
in Seoul, Republic of Korea.

Furthermore, on the 28th September 2016 the
management of the National Bank of Uzbekistan
as a member of the official delegation headed by
the 1st Deputy Prime Minister of Uzbekistan
visited Seoul (Republic of Korea) to participate in
the 8th meeting of Intergovernmental
Committee for Economic Cooperation, which was
held between the Republic of Uzbekistan and
Republic of Korea.

3.Asian Development Bank

On the 28th August 2016, the management of
the National Bank of Uzbekistan as a member of



6ynya xykymatnapapo KYMUTAaCUHUHT 8-4n
MUFUANWINAA NWLITUPOK 3TULL MakKcaanaa Kopes-
HUHr Ceyn waxpura Tawpud byropan.

3.0cmé TapakKnéT baHku

2016 inn 2-5 mai kyHnapu TU® Munnnia 6aHku
Pax6apuaTtu Y36ekuctoH Pecnybnunkacy bow
Bas3npu bupunHum ypuHbocapum bowvmnnanrna
Y36ekncToH Pecnybankacy pacMuii generaunsacy
Tapkmnbuga, Ocné TapakkMeéT BaHKMHUHT 49-4u
6olwkapyBumnnap KeHrawm nnFManwLnAa NWTUPOK
3TUW Makcaanga repmarHna, PpaHkdypT waxpura
Tawpud byropan.

Tawpund mobanHnga 61p Heya yupawysniap
6yAn6 yTamn, ynapaa Y3bekumctoH Pecnybankacy Ba
Ocué TapakkMeTt baHku ypTacmnaa Ly kyHrada 6ynmn6
yTraH xaMKopanK Ba Kenrycuga pexxanawtvpuaraH
NCTUKOONN pexanapHu MyxoKama Kuagunap.

4.Xutoi Xank Pecny6nukacm

2016 inn 19-21 ceHTabp kKyHAapu TU® Munnnii
6aHKM Paxbapuatu Y36ekuctoH Pecny6bnmkacu boww
Bas3upu bupunHum ypuHbocapu bowvmnnmnrmnia
Y36ekncToH Pecnybankacy pacMuii generaunsacu
Tapknéuga Xutoi Xank Pecnybnnkacura tawpud
byopau.

Tawpud gasomuaa Y3beknctoH Pecnybamnkacu
peneraynsacy Xuton lanat TapakkUET 6aHKM,
XUTOM DKCMMBaHKM xamaa 6up Katop xykymart
Bakunnapu 6unaH gasnatnapapo MmaHdaatanm
XaMKOPAUKHN AHAaHAA KEHFaNTUPULL MaKCagnaa
yupaLuysnap yTkasgu.

Xnton flaBnat TapakkWéT 6aHKm 6mnaH 6ynraH
yupawys HaTmxacmaa, 2,3 mapa. AKL gonnapu
xaxmagarn HedTb, ras Ba HePpTb-KMME coxacmgaru
YCTYBOP HBECTULMOH NOANXanapuHu buprannkaa
Talrépnall 6yrmnya kenmiiysra 3puLLnaan.

XnTOoM dKCMMbBaHKM buaH yupalyB gKyHMAa
Y36ekunctoHaaru 25 rngposnekTpocTaHLuusnapHm
KYpWL Ba MOAepHMU3aumManaLl onmnxanapuHmn
bupranvkga kypub unknw xamaa 2,2 mapa. AKLL
aonnapu mukaopgarum 16 Ta uctukbonnm nomnmxa-
NapHN IKCMMBAHKHM 3KCNepT KYpUrnaaH yTkasumLu
6ylinya KennLyBsra3puLLnNAAN.

BYryHru kyHzga ¥36ekncToH Pecny6amkacu
Tawwky NKTUCOANA GaonnaT MUATNIA BAHKW TOMO-
HWAAH XanKapo peTUHTN areHTAnKAapu bunaH
XaMKOPANK 01NG 60punnb, yHra kypa, MaBxys
PEeNTUHT KYpCcaTKNUYNapUHU caknab TypuLL Ba AHMU
OKOPW PENTUHINAPHW ONULL Yopanapw Kypun-
MOKZAa.

Xo3upru kyHaa baHk “Moody's Investors Service”
xamga “Standard and Poor's” kabu xankapo areHT-
nnknap pedTuHrnapurasra. Maskyp 6axon10B4m

the official delegation of Uzbekistan headed by
the 1st Deputy Prime Minister of Uzbekistan
visited Frankfurt (Germany) to participate in the
49th meeting of the Board of Directors of Asian
Development Bank.

A number of meetings were held during the
visit. At these meeting, the aspects of current
cooperation between the Republic of Uzbekistan
and the Asian Development Bank and
perspective plans for the future cooperation
were discussed.

4.People's Republicof China

During September 19-21, 2016 the
management of the National Bank of Uzbekistan
as a member of the official delegation of
Uzbekistan headed by the 1st Deputy Prime
Minister of Uzbekistan visited People's Republic
of China.

During the visit, the delegation of Uzbekistan
conducted the meetings with China
Development Bank, The Export-Import Bank of
China, and other government officials to discuss
the mutually beneficial partnership between the
two countries.

As a result of the meetings with China
Development Bank, the parties agreed to
cooperate in implementing investment projects
in spheres such as oil, gas and petrochemical
industries and the amount of the investment
projectequalled 2.3 billion USD.

As a result of the meetings with the Export-
Import Bank of China, the parties agreed to
consider the construction and up-gradation of 25
hydroelectric power stations as well as examining
16 promising projects with an amount of 2.2
billion USD.

Nowadays, the National Bank of Uzbekistan is
cooperating with international rating agencies,
and accordingly the Bank is taking the measures
to maintain the current and achieve a higher
rating. At the present moment, the Bank has the
rating of such international agencies as Moody's
Investors Service and Standard and Poor's. The
Bank constantly monitors the ratings that are
provided by the analysts of these rating agencies.
For this, the Bank always provides the required
information to them.

The National Bank of Uzbekistan has been
cooperating with Moody's Investors Service since
December 2007. In 2016 Moody's Investors
Service provided the National Bank of Uzbekistan
with the rating of “Stable” as follows:



BAHK XATTKAPO CAXHAZA H!E INTERNATIONAL AFFAIRS OF THE BANK

TawknnoTnap Taxamn4maapm ToMoHMAaH baHkka
b6epunaéTraH penTUHr baxonapuv ZoMMUiA paBuLLja
MOHWUTOPUHT KUANHAAN. BYHUHT yUyH 3apyp Maby-
MOTAap cypanraH BakTAa TakAMM 3TUO KeNVHMOKAA.

TUN® Munnnia 6aHkn “Moody's Investors Service”
XanKkapo penTUHr areHAurn 6unan 2007 ANAHUHT
Aexabpb oringaH 6epu ¢aon XaMKoOpPAVK KUAAAN.

2016 nnnga TN® Munnnii 6aHkM penTUHrnapm
“Moody's Investors Service” xankapo penTuHr
AreHTANUTN TOMOHUAAH “6apKapop” MPOrHo3m
6unaH Kynmaarnya racankKiaHau:

- Maxannui BantoTagaru 4en0o3nTAapHUHT Y30K,
MYAAaTAV PenTUHIN-B1;

- XOPWXWI BantoTagarv 4eno3nTaapHUHT y30K
MYAZATAV PeATUHIN - B2.

LLly 6unaH 6upra, TU® Munnnii 6aHkmn 2008 innn-
HUHI HOA6Pb onAaaH “Standard and Poor's” peit-
TUHT areHTANr bunaH Gaos XaMKoOpPAVK KUNAAN.

2016 Mnnga maskyp areHTAMK TOMOHUAaH baHk
periTUHrnapm “6apkapop” nporHosu 6unaH
KyrngarnyaTacankaaHam:

-Y30K MyAAaTAV B+ penTuHry;

- KNCKA MyAAaTAn B penTuHrn.

-Long-termlocal currency depositrating - B1;

-Long-term rating of deposits in foreign
currency -B2.

The National Bank of Uzbekistan has been
cooperating with Standard and Poor's since
November 2008. In 2016, Standard and Poor's
provided the National Bank of Uzbekistan with
therating of “Stable” as follows:

-Longterm B+ rating;

-Shortterm B rating.




Y3BEKUCTOH PECIYBIIMKACHU
TALUKU UKTUCOAUN PAOTIUAT
MWUIJIUN BAHKK

KOPINMOPATUB BAHK
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KOPMOPATMB BAHK

OUNNANNAP TAPMOFU

Xn3maTnap TmxopaTtmra acocsaHraH 6aHk coxa-
cnpa nHGpPaTy3InAMaBU KEHT KaMPOBAUAUK SHT
MYXWUM XnUxatnapaaH caHanaagu. Wy 6owuc
TN® Munnnin 6aHKn TalWKMA TONraH AaBpUAAEK, V3
MOJINABUIA MaxcyioTnapu 6unaH pecnybnnkamms-
HWUHT ONNC XyAyAnapurada kmpumb 6opul hynnaa
daon cabin-xapakatnapHu onmbé 6opan. ByHUHT
HaTuXacuaa aliHu NnanTra kennb, baHk xmM3smar
KypcaTull TapMOKIapwu KeEHIIUTK gonpacuaa
TYypAOLW Myaccacanap opacuga newkagamnmg
KMAMOKZAA.

YyHoHYK, 2016 nn skyHnapura kypa, BaHKHWUHT
dunnnannap rapmoFn 93 Ta 6YAMHMAHN Y3 Numnra
onraH.YnapgaH 14tacn 6ynum, 79 Tacm aca, dunnan
MakKoOMMAa TalWKNA KNANHTaH. ByHAaH Tawkapu,
MUKO3apHUHT 6apya 3XTUEXNAPUHU KOHANPULL,
ynap 6unaH opagarnm macobaHu xmucobra onmno,
KyLMMyYa Kynannmknap apaTul Makcagmaa waxap
Ba KWLLAOK XOonnapuaa 16 MMHMN-6aHK, 220 maxcyc
Kaccanap GaonvsaTUHM NyAra Kynunrax 6ynme, ynap
pecnyb/iMKaMU3HUHT bapya MUHTaKanapuaa
KoprnopaTuB Ba YakaHa M1X03/1apra KeHr gonpa-
Aarv 3aMOHaBNiN BaHK XU3MaTNapuHU KypcaTmnb
KesMoKAa.

Maskyp NN SHIM 6aHK MaxCynoTIapUHM XXOPUT
3TUW 6opacnaa baHk TapMOFUHU AHaja KYNpok,
MOJEePHM3aLNA KAWL Ba PUBOXIAHTUPULL aBPU
6ynan. Mrxo3snap y4yH TakanM 3TUAAETraH xnu3marT-
nap cndaTuHM AXIWNAALL Ba Y36€KUCTOHHUHT 3HT
eTakum 6aHKM 616 KONNLL Ma3Kyp MyaccacaHUHT
acocuii Basndacura arnnaHan.

BaHKHWHT {3 pecypc 6a3acy MaBXyAnur, KpeguT
noptbenu TyFpu anBepcrndmnKkaLnanaHraHu,
NCTUKBONNN JapoMa MaHbanapuy 4ykyp ypraHmn-
raHn Ba MUXXO3MAapPHUHT 3HT KaTbUli Tanabnapura
XaBob 6epagunraH KeHr gonpagarm 6aHk maxcy-
NOTNAPW Ba XU3MATAAPU XOPUA STUATAHW YHTa
Y36eKMCTOH Pecny6nnKacuHUHT 6yTyH UKTUCOANI
CeKTOPU PUBOXAAHULWINAA KYMaKaaWwWmne, Monmns-
KpeanT xm3maTnapu 6o3opuga etTakumank
MaBKeWHW 3rannab TypuLL UIMKOHUHU 6epMOoKAa.

KPEQUT ®AONTNATIU

Y36eKNCTOH BaHK-KpeanT TU3UMMN UKTUCOANETHM
MHCTUTYLMOHAN, TAaPKNBUN, TEXHONOTUK
y3rapTupuLl Ba Mamiakataary 6030p MKTUCOANETM

CORPORATE BANK

BRANCH NETWORK

One of the most important aspects of
commercial services based banking sector is a
broad-spectrum infrastructure. In this regard,
since the establishment, the National Bank of
Uzbekistan has been active in the process of
delivering its financial products to the remote
regions of the country. As a result of this, the
Bankis holding a leading position in terms of the
scope of its network within the similar
institutions.

According to the results of 2016, the network
of the Bank includes 93 branches. In particular,
14 of them are considered as divisions and 79 of
them as branches. Besides, to create extra
convenience to customers, taking into account
the needs of customers, the distance between
the bankand customers, the Bankhas opened 16
mini-banks in urban and rural areas, and 220
special cashier points. They provide a wide range
of modern banking services to corporate and
retail customersinall regions of the country.

This year became the period of further
modernization and development of banking
network for the introduction of new banking
products. The major task of the bank is to
enhance the quality of services rendered to the
clients and remain the leading bank in
Uzbekistan.

The availability of the own resource base, the
correct diversification of the credit portfolio, a
deep study of the perspective sources of income
and the provision of the wide range of banking
products and services meeting the most
demanding requirements of the clients allows
the Bank to occupy the leading positions on the
market of credit-finance services promoting
development of the entire economic system of
the Republic of Uzbekistan.

LENDING ACTIVITY

Banking and credit system of Uzbekistan
plays the most important role in the
implementation of measures on the
institutional, structural, technological
transformation of the economy and further
deepening of market economic reforms in the



KOPMOPATYIB BAHK H!!

NCNOXOTNapUHW sHaja YyyKypaawTmpuuw
yopanapwuHu amasara owmnpuaa Myxmm posib
YiMHanan. by aca, Tuxopat 6aHKAapu MaBXys
pecypcaap Ba UMKOHUATAAPUHN TYNnkK capapbap
KUAULWN MYMKUH 6YNTaH xaMAa MaMaaKaTHUHT
NKTUCOANA MYCTaKUAANUTUHU MyCTaxkamall Ba
NKTUCOANM KOKCAaNNLW KaTanmlatopu cndpatmaa
XM3MaT KNIYBYUN FOKOPU UXTUMOUN-NKTUCOANTA
HaTuUXaNapHW TabMUHNaWAUTaH coxanap,
TapMokJ/ap Ba MUHTaKanapHW KpeANTAALLITa
anoxmpa abTUbop KapaTunaétraHngaH ganonat
bepaan.

HaTtuxaga pecnybnvkaMmnsga tokopy TeXHON0r K
nwnab ymkapunap apatTungn, pakobartbapaoLl
MaXCynoTnapHU nwnab ynkapuw daon
y3nawTupunmokaa. nfop ysrapuwnap Hadakat
nwnab ymkapuw Tysmamacmaa, 6ankum skcnopT
HOMeHK/aTypacuaa Xam o3 bepmokaa. bupunHun
HaBbaTAa, XaxoH 6030pura xoM-aLLé pecypc/iapuHm
aMac, 6anky Taiép MaxCynoTHW eTKa3nb 6epuLu
xaXxmnapu optmokaa. Ly 6mnnan 6bupra, axonu
6aHANNTVHN TabMUHIAWAEK MYXUM Macana xam
Xan 3TUAMOKAA.

2016 nnnrmn Kpeant cnécaTtura myBoduk, baHk
TOMOHWAAH SHIXM 3aMOHaBUNK MwWnab
YNKAPULLINAPHW TaWKUA KAANLL, KOPXOHaNapHN
MofepHM3aumManaLl, TEXHWK Ba TEXHONOTUK
AHTUALW, TPAHCNOPT COXacu, MyXaHAUCANK-
KOMMYHMKaLKWSA Ba WXTUMOWA MHpaTy3nama-
NapHW XXaAan pUBOXAAHTUPULL, LI YPUHAAPUHKA
TaWKWA STUL, UKTUCOANETHUHT MYHTa3aMm Ba
ANHAMVK pUBOXAAHULWNIa 3pnLWLINLL, élinapra
3apyp WwapouTnap gapatraH xonga yiapHu
TagbmnpKoparKKa Xanb KUanwW opkKanu KNUnK
6nsHecC Ba XyCyCUn TagbUPKOPAUKHN Xxap
TOMOH/IaMa Kynnab-KysBaTaall Ba YHN AHaAa
parFbaTnaHTMpULLTra anoxmnaa 3bTrnbop KapaTuian.
BaHK L omnnanap yuyH Typap-Xonnap KypuLl xamaa
MauLLNT TeXHMKA Ba XNX031ap 6uiaH TabMuHAaL
Xncobumra ynapHuUHIN MOAAMA-MaNLIUN
WapoUTAaPUHU AXLWINIALW YYYH axpaTuiagunuran
KpeanTnap CaAMOFUHU KYManTUPULLHN KYy34a
TyTaan.

BaHk kpeauT nopTdennHnHr xaxmm 2016 nunaa
YTraH MWAHUHT MOC AaBpura HucbaTaH 30,4 pounsra
ycn6, 13005,5 MAPA. CYMHM TaLLKWA STAN.

Xopvxxuin Bantotagarv kpegutinall MaHbanapura
XOPUXWNIA BaHKNAPHUHT KanTa MONNANAHTaH
Mabnarnapu, Y36ekuctoH Pecny6nmkacy TuknaHnL
Ba TapakKMET XXaMFapMacuUHUHI mabnafnapu,
MUINVIA BantoTajaru kpeanTial MmaHbanapurasca,
Y36eknctoH Pecnybnunkacu Mapkasuii 6aHku xamzaa
Y36ekuctoH Pecnybavikacu Monvs BasvpnurungaH

RATE BANK

country. This is certified by the fact that the
commercial banks pay particular attention to
crediting just those areas, branches and regions
where available resources and opportunities can
be most fully mobilized and ensure high social
and economic results that serve the strengthe-
ning of the economic independence of the
countryand catalyst of its economic growth.

As a result of implementation of such policy,
high technology productions have been created
in the Republic, manufacturing of the
competitive output is actively mastered.
Progressive shifts take place not only in the
production structure but also in the export
nomenclature. First and foremost, supplies of
non-raw materials but finished goods into the
world market are growing. Simultaneously, such
an important issue as employment of the
populationisbeingresolved.

Following the Credit policy of the Bank 2016,
the National Bank for Foreign Economic Activity
of the Republic of Uzbekistan pays special
attention to the increase of credit volumes in
view of organizing new modern productions,
modernization, technical and technologi-cal
refurbishment of the enterprises, organization
of the job places, provision of steadily high rates
of the economic development, all-sided support
and further encouragement of small business
and private entrepreneurship by creating
favorable conditions for broad involve-ment of
youth with the entrepreneurship activity. It is
envisaged to increase the weight of credits
rendered for cons-truction of housing for young
families, and improvement of their material and
every-day living conditions at the expense of
provisionwith home appliances and equipment.

In 2016, the volumes of credit portfolio
increased by 30.4% compared with the
respective period of the past year and made up
13005.5billion Soum.

Foreign currency credit sources are presented
by the refinancing fund from the foreign banks,
funds of the Fund of Reconstruction and
Development of the Republic of Uzbekistan and
own funds of the Bank; national currency
resources are presented by the own assets of the
Bank, attracted resources of the Central Bank
and the Ministry of Finance of the Republic of
Uzbekistan. It should be stated that the Bank's
own funds are also an important part of the
creditresource structure.



KOTOPATVB bAHK H!E CORPORATE BANK

Xanb sTuaraH pecypcaap Kmpaau. Tabkuanalil XKouns,
KpeauT pecypcnapu tTapkmnbuga bBaHKHUHT §3
MabnaFnapu xam anoxuaa ypuH arannanau.

45% 4,3%
2,5%

2017 nvn 1 aHBapb xonatura baHk kpeagnT
noptdenHUHT TapMoKaap byinya Tysmnmm
Kynhngarmnyda 6ynam:

e TpaHcmopT Ba anoka-40,9 dpous,

® EKUNFN-dHepreTrka komnaekcr - 17,0 pouns,

e KYPUANLI Ba KYPUAULL MaTepuannapu -
4,5 douns,

® TALLKM, WYUK/ CaBA0 Ba TAbMUHOT KOpPXOoHanapu

-4,3douns,

® KMLLNOK XY>Kanurmn-2,5 ¢ouns,

® 03U1K-0OBKaT caHoatn-1,5douns,

eeHruacaHoat-1,1 douns,

® YIA-KON-KOMMYyHan xyxanuru-1,1 pons,

e boLLKka Tapmoknap-27,1 dous.

BaHK 6yHAAH KelinH xam VHBecTnums cnécatnHm
XajannawTupuw Makcagmga ctpaternk Myxmm,
XYMAagaH, AHr M 3aMOHaBU M FOKOPU TEXHONOT UK
Nwnab ynkapunapH 6apno 3TuLL, UKTUCOANET-
HWHI eTakym TapMoKaapuaarm KopxoHanapHu
MoJepHM3aUMANal Ba KaTa XMxo3iawra
NYHaNTUPUATAH NoMnXxanapHu xaétra TaTo kK 3TULL
YUYH XaM KaTTa MuKaopaarv nHeectuyms
KpeAnTnapuHu axpatan. by 6opagaru baHk
KypcaTknum 2017 MNAHUHT 1 GHBapb XonaTura kypa,
YMYMU KpeanT NopTPennHUHT 88 GOU3NHN TaLLKWA
3TAN.

V36ekncToH Pecny6ivkacu MpesngeHTUHUHT
2016 MUAHWHT 29 aHBapaarn” 2016 NnnydyH Typap-
KO MaB3efapuHM KypuLL Ba KULLIOK Xonapaa
HaMyHanu noinxanap 6ynmnya skka rapTmbaaru
Typap-Xonap Kypuanwm nHayctTpran 6asacuHu
AHaLa PUBOXIAHTMPULL Ba MaxanannnawTupuL
yopa-Tagbupnapu gactypu Tyfpucuga’ru
2483-coHnun Kapopura myBoduk, baHK KMLWNOK,
Xonnapaa sikka Taptuba HamyHaBuin nonmnxanap

As of 1 January 2017, the branch structure of
the credit portfolio of the Bank is presented as
follows:

@ 40.9% - transportand communications,

¢ 17.0%-fueland energy complex,

®4.5%- construction and building materials
industry,

®4.3%
suppliers

e 2.5%-agriculture,

® 1.1%-lightindustry,

e 1.1%-housingand utilitieseconomy,

e 27.1%-otherbranches.

In order to accelerate the Investment Policy,
the Bank will further invest significant loans into
the implementation of strategically important
projects including the construction of modern
high-tech industries, modernization and re-
equipment of enterprises in the leading sectors
of the economy. In this regard, as of January 1st,
2017, the share of these activities of the Bank
reached 88% ofthe entireloan portfolio.

The Bank participates in the project of the
construction of individual houses on standard
projects in the rural areas according to the
President's Decree N2483 dated 29th January
2016 on “Program for the building of residential
areas for 2016 and measures for further
development of the industrial base and the
localization of the construction of individual
housing onstandard projects”.

In 2016, to support small businesses and
private entrepreneurs, the Bank financed
projects in national and foreign currencies in the
following major directions: acquisition of
modern mini technologies for processing dairy,
live stock and other agricultural products,
development of the service and servicing area
including tourism, personal land plots for
developing livestock, dehkan and farming
entities, women entrepreneurs, family entre-
preneurs, etc.

Along with this in view of the improvement of
the material and everyday conditions of the
population, including young families, facilitating
daily housing activities of the women the Bank
implemented consumer credits for the
acquisition of furniture, radio and electronic
goods and home appliances produced in our
country, for financing the study at the higher
educational institutions of the Republic and for
other purposes.

external and internal trade and



acocupga bapno 3TunaéTraH yin-xornnap
KYPUAVNWVHN MOAVNAAAWTUPULIAS NWITUPOK
3TMOKJa.

Knumk 6nsHec Ba xycycuim Tagbupkopamk
Cy6BbeKTNapUHM Kynnab-kKysBaTaaLl yuyH 2016 nun-
Aa Kylunparm acocum nyHanuwnap 6ynumnua
nonmxanap MUANUINA Ba XOPUXUI BantoTanapaa
MONUANAWTUPUNAN: CYT MaxcynotTnapu,
YopBaUNINK Ba 6OLWKA KULWNOK XYXannuru
MaxCynoTnapuHM KarTa uwnawl yuyyH 3aMoHaBuU i
MUHW TEXHONOTNUANAp COTUG ONnL, XU3maT
KYpCaTuLL Ba CEPBUC COXacK, LY XyMaazaH, Canéx-
NUKHW PUBOXIAHTUP UL, LLAXCUA EpJaMyn Ba
AEXKOH XY>Kannknapuaa YopBavnankHM puBoXIaH-
TUPULL, AeXKOH Ba pepmep Xy>Xanuknapu, Tasounp-
Kop aénnap, ounasuii Tafbmpkopaap Ba Ly CUHrapu
COXaHWHT 6owka NyHanuwnapm baHk TOMOHUAAH
Kynnab-KyBBaTiaHAN.

AXONIMHWHT, WY XYMNajaH, Ll onna-napHUHr
MOAANA-MaULLNIA LLAPOUTIAPUHN AXLUMAALL, XOTUH-
KW3NapHUWHT KYHAAAUK YA IOMYLWIAAapPUHN
eHrMANaWTMpULWL Makcagnaa baHk TOoMoOHMAaH
MaMaakaTUMnsga nwnab ymkapunraH mebensb,
pafon3neKTPOHMKa TOBap/lapu Ba Manwuni
TexXHUKanapH1 cotTnb onunLl, pecnybamkaMmsHnHN
ONNN yKyB OpTNapuaa TabUM ONULLHN
MOMMANAWTNPULL Ba 6OLWKa Makcagnap yy4yH
NCTeBbMO KpeAnTaapu bepunan.

BaHK, WyHUHraek, Y36eknctoH Pecny6inkacu
MpesnageHTn xamaa Basvpnap MaxkaMaCHUHT
Kapopnapura myBoduk, BUnoaTnapaa kynkasatim
yAnapHU KYPULLHW MONANALLTYIPMOKAA.

2016 nnpa bBaHK NKTUCOANET pean CeKTOPUHUHT
YyCTYBOP MYHaNULWAapu, KN4MK Bnu3Hec Ba XyCcyCcuii
Tagbupkopnuk, bepmep xyxanmknapum xamzaa
6olKa TernLwam coxaslapH pUBOXIAHTUPULL
6ynnua Makcagnm XykymaT gactypnapu,
XYAYANAPHU UXTUMOUN-UKTUCOANNR
PUBOXNAHTUPULL, UL YPUHIAPWUHW TaLLKWA STULL Ba
axonn 6aHANNTNHY TabMUHAALWIa ona Aactypaap
NXPOCKAA KpeauT aXpaTuLL OpKanu Y3 XUCCaCUHN
KyLL6 6opan.

NOVNXANAPHN MOMUANALLUTUPULL

MamnakaTUMMU3 MYyCTakKUANNKKA SpULLITAH
AacTnabku faBpaa UKTUCOAVNETHN TY6AaH AHTMAALL,
YHUHT TY3UAMACUHN YyKyp TapKUouin y3raptnpuLu
yUyH Y36eKkncTtoH pax6apusaTu TOMOHUAAH
pecnybanmKkamMmira Xopuxnim kanutanaHm xanoé
KMAWL MacananapuHn xan KUAnLWra TyFpu Kenan.
Kynai nHBecTnuma MyxnTUHM apaTULL yyyH Xaaan
cyppaTnapAa KOHYHnap Kabyn kuauw sca,

Following the number of Decrees of the
President of the Republic of Uzbekistan and
resolutions of the Cabinet of Ministers, the Bank
continues to finance the construction of multi-
storey apartment houses in the regions of the
Republic.

In 2016, the Bank contributed to the
development of the real sector of the economy
by crediting its priority directions of
development of small business and private
entrepreneurship, as well as farming entities,
rendered credit support for the implementation
of the setup measures on the execution of
targeted Government programs for the develop-
ment of corresponding branches of the
economy, programs for social and economic
development of the regions, programs for job
creation and increasing employment of the
population.

PROJECTFINANCING

After becoming the independent the
government of Uzbekistan had a great challenge
of attracting the foreign capital for the purposes
of radically updating the economy and deeply
transforming its structure. The rapid adoption of
laws to create a favourable investment climate
for investors necessitated the reorganization of
the entire financial system of the country. Since
then, the National Bank of Uzbekistan has
become a reliable pillar for the government in
dealingwith suchissues.

Beginning from that period, the First
President of our republiclslam Karimov assigned
the Bank with enormous and responsible tasks
such as to establish a financial institution that
meets international standards, provide
exemplary services to large companiesin foreign
trade operations, increase the export potential
of the country, and attract foreign investments
and advanced technologies to Uzbekistan's
economy.

The Bank honorably executed the tasks set up
by the leadership of the Republic. Leaning upon
the conservative, weighted policy, the Bank
elaborated optimal management mechanisms
and the effective strategy growth. This allowed
the National Bank develop confidently and
dynamically, and come to its 25-year anniversary
with the reliable reputation of a professional
financial institute.



MaMAAKaTUMUSHUHT BYTYH MOIUS TU3VIMUHW KaliTa
TaLWKWA KAAVLWHN Taka3o 3Taun. LUy makcagnapHu
amanraowuvpuwaa TN® Munnnin 6aHku faBnatu-
MU3HWHT YLWBY Macananapaarn NWOoHYAN TagHYN
cndaTnaa YpuH arannaan.

Wy ke3napga MamnakatumMmms bupumHunm
MpesunpgeHTnn Ncnom Kapnmos BaHK 3uMmacura
XaJikapo CTaHAapTAapraxxaBob 6epyBYn MONNSABU
WHCTUTYTHWN TaLWKWA 3TULL, MMPUK KOMNaHUAnapra
TalLKM CaBA0 onepaunsanapuHmM amanra olwmpuLLaa
HaMyHanu XxM3mMaTt KYpcaTULIHN TabMUHAALW,
MaMNaKaTHUHT 3KCNOPT CaNOXUATUHM OLLNPULL,
Y36€KNCTOH UKTUCOANETIIa XOPVIXI MHBECTULMS-
Jlap Ba UIFOP TEXHOIOTUANAPHM XaNnb KUAMLL Kabu
YNIKaH Ba MacbyNMATAN BasndanapHu toKNaan.

BaHK XyKymMaTumMuns paxbapuHunHr 6apya
TONWUPUKIAPUHM Y3 BakTUAa aManra olwmpuLra
XapakaT KN4V Ba 3pULWIAN XaM. BYHUHT yuyH
Myaccacaja KoOHCepBaTWB, Ba3MUWH cMécaTra
TagHraH xo0/14a Mmakbyn 6olKapys MexaHusmMnapu,
camapanuycuw ctpatervacy nwnab umkungun. by
YyHra Aaauni Ba AJMHAMUK PUBOXIAHULL Xamaa Y3
25 nnnnanrura npodeccmoHan MOANS MHCTUTYTH
cndatmnga obpy 6mnaH eTnob Kenu UMKOHUSATUHNA
bepan.

TU® Munnnin 6aHkn MamnakaTaa UKTUCO AN
y3rapuiinapHm amanra owmpuiia ¢aon katHamo,
NcTnKboNIM noxanap Tawabbyckopu cnpaTmaa
61p Heya bop KaTHaLLAYM Ba SHTM MOTUSABUIA Mappa-
napuHun 6ocnb yTuwaa 6upuHUmnnapgaH 6ynmo
MaCbYNUATHW Y3UTa ONAN. Y NKTUCOANET
TanabnapurasniipakabTrnbop 6epraH xonga ycmo
6opaun. baHk xankapo nKTucoanii MyHocabatnap
coxacmaary MycTakua CMécaTHU LWaKANaHTUPLLL Ba
aManraowupul xapaéHnapu bownaa TypAanu,
caMapanun Tawkn UKTUCOAUN GaoNnNATHN
TabMWHAAAWN, AABAATUMU3HUHT BantoTa
pecypcnapugaH aHuk Makcagnapaa donganaHan.
BaHKHUHT Y36ekncToH Pecnybnvkacy Bakmam
cndaTtTmpga mMmamMnakaTt Tawkapucuja
MaHbaaTnapHM TabMUHAALLN KO3aCUAAH “MUAANIA"
BakosaTnapwu wynapgaH néopat 6ynau.

ByryHru kyHza Myaccaca MamaakaTUMmU3Aarm SHr
KaTTa UHBeCTULUNA baHKK xmucobnaHaan. Y y3
daonmaTtn gaBpuaa kynnab Xykymat Ba MUHTaKaBUiA
facTypnap, XycycaH, xap ANArn nHBeCcTULLUS
fAacTypnapu, UKTUCOAMNET COXaNapUHM
MaxannninawTupuLL Ba MOAEPHU3aLNA KNAULL,
TEXHVK Ba TEXHOMOTVIK KalrTa XXMx031aLl AacTypapu
Ba bolwkanapHu amanra owmnpunwga daon
KaTHaLMoKAa.

YWy nonnxanapHUHI aCoCUm KNCMU EKNNFN-

The Bank actively participates in the
implementation of the economic
transformations; not once it initiated pers-
pective projects and undertook pioneering of
new financial borders. It was growing sensibly
responding demands of the economy. The Bank
stood at the sources of formation and
accomplishment of independent policy in the
field of the international economic relations and
ensured effective foreign economic activity and
purposefully used foreign currency resources of
the state. This is the "national" mission of the
Banktosecureinterests of Uzbekistan abroad.

Currently, the National Bank is the largest
investmentbankinthe country.

During the period of its operation, the
National Bank actively participates in the
implementation of many national and regional
programs, particularly in the annual investment
programs, programs of localization and
modernization, technological and technical
retooling of the economicbranchesandsoon.

The majority of these projects are related to
such industries as fuel-energy, agroindustrial
complexes, textile, transport and
communication, miningand quarrying.

The Bank strives to utilize all opportunities on
rendering long-term loans to enterprises and
organizations for constructing new facilities,
introducing modern technologies and
manufacturing competitive output.

In this regard, the resources of the Bank are
formed by the credit sources of the foreign and
international banks, of the Fund of
Reconstruction and development of the Republic
of Uzbekistan and bythe own assets ofthe Bank.

Credits provided by the National Bank are
aimed to develop priority branches of the
economy, financing of measures on the
modernization of operating and introduc-tion of
new high effective productions, support of small
business, creation and development of import-
substitution production of the consumer goods
based on the processing of local raw material
resources.

To execute the Resolution of the President of
the Republic of Uzbekistan No PP-2264 dated 17
November 2014 "On the Investment Program of
the Republic of Uzbekistan for 2015", the
National Bank of Foreign Economic Activity of the
Republic of Uzbekistan fulfilled the target tasks
on ensuring timely project financing. The Bank



3HepreTrKa, arpocaHoaT KoMrnaekcnapu, TyKumaun-
NNK, TP@HCMOPT Ba a/loka, TOF-KOH Kabu caHoaT
Tapmokaapura axagopanp.

BaHK KOpxOHanap Ba TawkuaoTAapra sHru
06BbeKTNIapHN KypULL, 3aMOHaBUI TEXHONOMNS-
NapHV XXOPUA 3TULL Ba pakobaTbapoLl MaxcynoT-
NapHU NWNab YMKapuLLra y3oKk MyaaaTan KpeanT-
NapHW Xanb KNANLW yyyH 6apya UMKOHUATAAPHM
TOMULLra NHTUAMOKZA.

By 6opasa baHKk KpeanT MaHb6anapu XopuXxuii Ba
XanKkapo MONSA UHCTUTYTNAp, Y36eKnCcToH
Pecnyb6NMKaCUHUHI TUKNAHWLW Ba TapakKKUET
XamMFapMacu xamga y3 mabnarnapu xmcobungax
LWaKANAHTUPUANG KeNNHAAMTN.

Ywby capMosnap 3ca, UKTUCOAUET
TapMOKJIapUHW PUBOXAAHTUPULL, AHTN NLWNA6
yMKapuwnapHW 6apno 3TULL Ba MaBXYyANapUHN
MOJepHM3aumnsanaw, Kuunk 6usHec Ba XyCcyCcui
TaAOUNPKOPAVKHN TapakKKNUm STTUPULL, UMMOPT
YPHUHN 60CYBYU NCTEBMO TOBapaapu nwnab
YNKAPUANLINHN KYYanTUPULL XxamMaa Maxanani
XOMaLLUE pecypc/iapu acocnia KanTa ninatnapHu
TaLIKWA 3TULIFA MYHANTUPUIMOKAA.

BaHk Mpe3ngeHTUMN3HUHr 2015 inn 25 pekabp-
Aarn “Y36ekncToH PecnybankacHuHE 2016 iunnru
NHBecTnumna gactypu TyFpucnaa’rn 2458-coHnu
Kapopu MXpoCUHK Y3 BakTUAa TabMUHAA LW
Makcagnaa baHk HBeCTULNA NoMnxanapHn y3
BakTMAa aMmanra oWnpuanWmMHU TabMUHIaLWra
AONP MaKCaANWN NWAAPHW aMalira OoWwmnpan.
V36eknctoH Pecnyb6amkacu XyKyMaTUHUHT
Kadonatm ocTnia Xopuxmnin KpeanTnapH Xxanb
3TULW OopKann baHK MHBeCTULNA Ba KpeaUT Tanab
6yAraH NHBeCTULMUA NONMXanapuHM amanra
OLIMPULLAA KATHALLMOKAA.

XycycaH, 2016 imnnga TU® Munnnii 6aHkn
ymMymun kuimaTtin 1309,86 maH. AKLL gonnapwm
MUKAOPUAA NUPUK MHBECTULUA TONNXanapura
KPeAUT axpaTuil to3acugad MoIUANaWTupuLL
NLINAPUHN TaLLKWA KNAAW.

XymnapaH, Kyiimaarunnap sHepreTuka, HedpT-
ras, TpaHcnopT Ba ¢papmaLeBTMKa coxanapumaa
amManraowuvnpunagmuraH NHBeCTULMNOH
noiinxanap 6yrinya:

1.Y36ekuctoH Pecny6ivkacu Kuwnok ea cys
XyXanurmn sasmpaunrun: “Hasouin sBunoatmgaru
“KoHnmex-1"Hacoc CTaHUMACNHN PEKOHCTPYKLNS
kKmanw” nonmxacum (baHk opkanun Xmuton Xank
Pecnybnmkacy SKCUMOBAHKN KPeAUTUHUHT KanTa
MonuanawTmpuarad cymmacm 4,91 max. AKLL
AONNAPUHW TaLLKWI 3TaAN);

takes partin the implementation of a number of
large investment projects, including those
attracting foreign credits guaranteed by the
Government of the Republic of Uzbekistan
needed forinvestmentsandlending.

In particular, in 2016 the National Bank of
Uzbekistan implemented financial projects for
crediting large investment projects with a total
amount of USD 1309.86 million.

They include thefollowing investment
projects implementedintheenergy, oil and
gas, transportation and pharmaceutical
sectors:

1. Ministry of Agriculture and Water
Resources of the Republic of Uzbekistan: The
project of reconstruction of pump station
“Konimeh-1" located in Navoi Region. The
amount of the project equals 4.91 million USD,
whichwas refinanced by The Export-Import Bank
of China through the National Bank of
Uzbekistan.

2. Ministry of Agriculture and Water
Resources of the Republic of Uzbekistan: The
project of reconstruction of pump station
“Kukumboy” located in Namangan Region. The
amount of the project equals 3.78 million USD,
whichwas refinanced by The Export-Import Bank
of China through the National Bank of
Uzbekistan.

3. Ministry of Agriculture and Water
Resources of the Republic of Uzbekistan: “Supply
of Irrigation Systems Basin Management with
excavatorsandbulldozerstocleanchannels”The
amount of the project equals 11.06 million USD,
whichwas refinanced by The Export-Import Bank
of China through the National Bank of
Uzbekistan.

4. Ministry of Agriculture and Water
Resources of the Republic of Uzbekistan: The
project of construction of “Dustlik 1-2-3" channel
in Kashkadarya Region. The refinanced amount
of the State Development Bank of China is 7.0
million USD.

5.Uzbekistan Airways: The project of aircraft
fleet renovation and unification (Phase IIlI:
Purchasing of 2 Boeings-787-800). The
refinanced amount of the State Development
Bank of Chinais 86.74 million USD and to add to it
the Fund for Reconstruction and Development of
the Republic of Uzbekistan financed 115.21
million USD.



2.Y36eknctoH Pecnybnvkacy Kuwnok sa cys
XYXannrv Basmpanru: “HamaHraH suioatmuaaru
“Kykym60#1" HacoC CTaHLUACUHU PEKOHCTPYKLLNS
Kuanw” nonmxacu (baHk opkanu XnTton Xank
Pecnyb6nnkacy SKCUMBAHKN KPeAUTUHUHT KanTa
MOnUAnaWTMpuIrad cymmacu 3,78 maH. AKLL
LONNAPVHN TALLKWI 3TaANn);

3. V36eknctoH Pecnybankacy Kulinok Ba cys
XY>Kanuruv Basmpanru: “KaHannapHm to3anatl yyyH
Nppurayms TmsmMmanapu xaB3a 60WwKapMacmuHu
SKCKaBaTop Ba bynbjo3epnap 6uiaH TabMuHAaw”.
(BaHk opkanun Xuto Xank Pecnybamkacm IKCum-
6aHKN KPeAUTUHWNHT KalTa MOVSANALWTNPUITaH
cymmacu 11,06 mnH. AKLL sonnapn);

4.Y36ekncToH Pecnybnvkacu KMok Ba cys
xyxanuru Baznmpnurun: “Kawkagapé sunoatumja
“0yCcTAnK 1-2-3" KaHaNUHU KypuL” nornxacu (XTori
fAaBNaT TapakkMET BaHKMHWUHT KaliTa MOAMsNalLU-
Tnpunrad mukgopu 7,0 maH. AKL gonnapu);

5."Y36ekncToH xaBo nynnapun” MAK xaBo
Kemanapuv napkKnHU SHrmnaLw Ba bupxuanawtmpui”
nonnxacu (Il1-6ockmy: 2 Ta “bonHr-787-800"
CaMONETNnapuHM coTnb onnw). Xuton Jasnat
TapakkMET BaHKMHUHT KaliTa MOINANALWTUPUATAH
kpeanTtn 86,74 mnH. AKLL gonnapwv mukaopuja
6yN16, byHaaH Talwkapuy Y36eKnctoH Pecnybamkacu
TrknaHWL Ba TapakKMET XaMFapmacy Mabnasnapu
xucobupgaH xam 115,21 maH. AKLW gonnapwu
axpaTtuaraH);

6."Y36€eKNCTOH TeMup iynnapu” AX: “Hasowii-
KoHumex-MuckmnH" remump nyn nyHannwmnHm 6apno
Kuanw” nonmnxacu (Y36ekncToH Pecnybnunkacu
TKNaHWLL Ba TapakKNET XaMFapMacu KpeaUTUHUHT
cymmacu - 126,3 maH. AKLL gonnapn);

7."Xankapo gapaxagaru “INTERSERVIS" Pecny6-
JINKA XYXKaNnK XMcob-KMTO6 Tallkm caBAo brpnaLu-
Macun (PXXTCB) AK MeXMOHX0OHa MaXMyUHMU
MOZAEepHMU3aLMS KUANLL" TORnXach (KpeanuT cymmMacu
15,0 MnH. AKLL gonnapn);

8. “Wapknint beppak Ba Wumonnii bepaak
KOMMApeccop CTaHUMACU XYAYANHN KanTa KypuLl”
nonumxacm. TU® Munnnin 6aHKNHUHT 15 maH. AKLL
aonnapb kuimaTnaarv y3 Mabnasu xmcobuaaH.

dHepreTunka, HepTb-ras, TPAaHCNOPT Ba
TeneKoOMMYHUKaUUa TapMoKaapuagarm
nowvinxanap:

1.Y36ekHedTeras” MUAAUN XONANHT
KoMmnaHuacu: “KoHHW Xnxo3naraH xonga Cyprun
KOHW XyAYyANAQ YCTIOPT ra3-KMMeE Ma>kKMyacuHM
Kypuw” (Ya6ekuctoH Pecnybavkacu TukiaHuw Ba
TapakKMET XXaMFapMacu KPegUTUHWHT KalTa

6. Uzbekistan Railways: The project of
construction of railway line “Navoi-Konimeh-
Miskin”. Amount of the loan of the Fund for
Reconstruction and Development of the
Republicof Uzbekistan - 126.3 million USD.

7.Republican Trade and Economic Account
Trade Union of the International level
“INTERSERVIS": The project of modernization of
the hotel complex (the amount of theloanis 15.0
million USD)and other projects.

8. The project of reconstruction of the East
Berdaqg and North Berdag compressor station.
This project is financed by own funds of the
National Bank of Uzbekistan, the amount of
whichis 15.0 million USD.

Projects in energy, oil and gas, transport
and telecommunications sectors:

1."Uzbekneftegaz” National Holding
Company: “Construction of the Ustyurt Gas
Chemical Complex in Surgil Field, equipped with
cone”. Refinanced amount of the loan of the
Fund for Reconstruction and Development ofthe
Republic of Uzbekistan- 100 million USD, and
backup letter of credit- 195 million USD.

2. Uzbekistan Railways: The project of
construction of electrified railroad route Angren-
Pop direction. Refinanced amount of the Bank -
592.48 million USD. Including the refinanced
amount of a loan from the Fund for
Reconstruction and Development of the
Republic of Uzbekistan - 242,48 million USD. And
refinanced amount of The Export-Import Bank of
China-350 million USD.

3. Uzbekistan Railways: The project of
renovation of locomotive parks and purchasing
11 sectional electric locomotives. Refinanced
amount of the loan from Eximbank of the
People's Republicof China-42.17 million USD.

4.Uzbekistan Railways: The project of
purchasing 2 high-speed passenger trains Talgo-
250(Spain). Refinanced amount oftheloan of the
Fund for Reconstruction and Developmentofthe
Republic of Uzbekistan through the National
Bank of Uzbekistan - 19 million EUR.

5.Radio communication, Broadcastingand TV
Center: The project of development of the digital
broadcasting network of the Republic of
Uzbekistan. Refinanced amount of loan from
International Bank of Japan -62.59 million USD.

6. Capital construction and maintenance: The
project of building a hotel complex on Navoi



MosgnawTupuarad cymmacu - 100,0 maH. AKLL
Jonnapwu, 3axmpa akkpegutmem - 195 mnx. AKLL
Jonnapn);

2."Y36eKNCTOH Temup nynnapu” AX: “AHrpeH-
Mon nyHanuwu 6yiya snekTpiallraH TeMmp nyn
MyHanuwuHM 6apno kuanw” nonnxacu (baHk
opKanum KamtTa MOAMANAWTUPUATAH CYMMa
592,48 mnH. AKLW gonnapwu, wy xymnagaH
Y36eknctoH Pecnybivkacy TUKnaHUwW Ba TapakkueT
XaMfFapMacuy KpeANTUHWHT KalTa MOnSanalu-
Tnpuarad cymmacu - 242,48 mnH. AKLL fonnapu Ba
XnTton Xank Pecnybnmkacum KCMMBaHKMN
KPEAUTUHWHT KaiTa MONSANALWITUPUATaH CyMMacK -
350,0 mnH. AKLU sonnapn);

3.“Y36eKnCTOH Temup inynnapu” AX: “/lokoMoTVB
napknapuHU aHrnmnaLl. 11 ta ceKLMAIn oK TallyBYn
3/IEKTPOBO3HM COTUO onmL” nomnxacum (XUTom Xask,
Pecnybnmkacy SKCUMOAHKN KPEAUTUHUHT KanTa
MoiMAnawTupuarad cymmacu - 42,17 mad. AKLL
Jonnapw);

4."Y36eKknCTOH TeMup ynnapu” AX: “2 Ta rokopu
Te3NNKAa xapakaT kunagurad “Tanero-250"
nynoBuM noesgnapuHu xapug kuamw (Mcnanna)”
noiinxacu (baHk opkanv ¥Y36ekunctoH Pecnybankacy
TrKNaHWLL Ba TapakKNET XaMFapMach KpeagUTUHUHT
KariTa MonnanawTUupuarad cymmacu - 19,0 MaH.
eBpo);

5."Pagnoanoka, pagnoswnTTnpuLLl Ba
TenesujeHne mapkasun” yK: Y36eKMCTOH
PecnybnnKacUHWHI epAary pakaMamn SWNTTUPULL
TapPMOFUHU PUBOXAAHTUPULL" NoAnxacu (AnoHuns
Xankapo XaMKOpPJINK 6BaHKN KPeAUTUHUHT KaTa
MOAVSIaWTUPWUIraH cymmac 62,59 maH.AKLL gon-
Nlapu 3KBMBaNeHTUAA);

6.“MoTaxT kypunuw Ba xmsmMat” AYK: “TolikeHT
WaxpUHNMHI HaBouii Ky4acuga MeEXMOHXOHA
MaXMyacuHU kypuw” nonmnxacu (baHk opkanu
Y36eknctoH Pecriybavkacy TUKNaHWLL Ba TapakkneT
XaMFapMacu KPegUTUHUHT KaliTa MOANSA-
nawTtvpwuarad cymmacu 42,0 maH. AKLL gonnapw
MVKAOPUAA);

7."Xap 6upunHUHr kyBBaTn 450 MBT 6ynraHx
NKKUTa BYF-ra3 KypuamMacuHu 6apno 3TuLL opKaam
ToNMMaPXOH UCCUKINK 31eKTP cTaHumsacy (M3 C)Hn
KeHramtTmpuw” nonmxacm (Y36ekmncToH Pecnybnuka-
Cv TKNnaHMW Ba TapakkKMET XXaMFapMacu
MabnaFnapuHM KaTa MOANANALWTUPULL Xncobura -
240,86 mnH. AKLU gonnapn);

8."TowkeHT N3Caa kyBBaTN 370 MBT 6YnraH 6yF-
ras KypuamMacuHum 6apno aTuw” nomxacm 6yinya
MOAVSNALITUPWLL 60LLNa6 to6opuaraH (Y36ekncToH
Pecnybnmkacm TMknaHWLL Ba TapakKnET XXamrFap-

Street, Tashkent. Refinanced amount of the loan
ofthe Fund for Reconstruction and Development
of the Republic of Uzbekistan through the
National Bank of Uzbekistan - 42 million USD.

7.The project of expansion of the Talimarjan
Thermal Power Plant (TPP) by setting up two
steam and gas generating units with a capacity of
450 megawatts. Refinanced amount of the loan
of the Fund for Reconstruction and Development
of the Republic of Uzbekistan - 240.86 million
UsD.

8.The project of construction of a 370 MW
combined-cycle plant at Tashkent Thermal
Power Station. The financing operations for this
project has already started. Refinanced amount
of the loan of the Fund for Reconstruction and
Development of the Republic of Uzbekistan -
76.2 million USD.

9.The project of construction of a hotel
complex in the A.Navoiy street of Tashkent city.
The Bank has invested 17.04 billion UZS from its
loan funds.

Projects of the Ministry of Agriculture and
Water Resources of the Republic of
Uzbekistan:

1.The project of reconstruction of pump
station "Asaka-Adir" in Andijan Region. The
amount of the project equals 4.32 million USD,
which was refinanced by The Export-Import Bank
of China through the National Bank of
Uzbekistan.

2.The project of reconstruction of pump
station "Kasaba" in Navoi Region. The amount of
the project equals 4.19 million USD, which was
refinanced by The Export-Import Bank of China
throughthe National Bank of Uzbekistan.

3.The project of reconstruction of pump
station "Raish-Hackent-2" in Andijan Region. The
amount of the project equals 4.34 million USD,
which was refinanced by The Export-Import Bank
of China through the National Bank of
Uzbekistan.

In addition, the project documentations of
the following projects were reviewed in
accordance with the established procedure:

1.The project of establishing of a solar station
with a capacity of 100 megawatts in Samarkand
Region. Loans of the Fund for Reconstruction
and Development of the Republic of Uzbekistan -
110 miIn. USD. Feasibility of the project is



Macu MabnafnapuHu KariTa MOANANALWTUNPULL
xucobura-76,2 maH. AKLL gonnapn);

9. TowkeHT Wwaxpu, A.HaBoONIA HOMAW Ky4azaru
MEeXMOHXOHa KOMMAEKCUHWN KypULL NONNXaCK.
(BaHKHWHT 17,04 MAPA. CYMAVK Y3 KpeanuT Mabnarn
XMcobuaaH).

V36ekunctoH Pecny6nmkacm Kuwnok Ba cys
XYXXaNnnrm BasMp/INTUHNUHT noAnxanapu
6yrinua:

1. “AHAVXOH BUNOATUAArN “Acaka-AfLnp” Hacoc
CTaHUNACUHU PEKOHCTPYKLNA KUAUL" NONNXACK.
(BaHk opkanun Xuton Xank Pecnybnmkacm Ikcum-
6aHKN KPEeAUTUHUHT KaliTa MONUANAWTUPUATAH
cymmacy 4,32 MnH. AKLL gonnapvHu Tallkua sTagu;

2."HaBoun Bnnoartupgaru “Kacaba” Hacoc
CTaHUNACUHUN PEKOHCTPYKLNA KUAUL" NONNXACK.
(BaHk opkanu Xuto Xank Pecnybnukacnu
DKCUMBAHKN KPeAUTUHUHT KaliTa MONMANaLL-
Tupuarad cymmacu -4,19 man. AKL gonnapurtHm
TallKWAITaaW;

3. AHAVXOH BUnoatTngarm “Paniu-XakeHTt-2"
HaCOC CTAHUNACUHWN PEKOHCTPYKLUUSA Knaunw”
novinxacu. (baHk opkanm Xutoi Xank Pecnybavkacu
OKCUMBAHKN KPEeAUTUHUHT KaliTa MONMANALL-
TUpuAraH cyMmmacwy - 4,34 maH. AKLL gonnapuHm
TallKWUA3TaAn).

ByHpaH Tawkapwu, Kkylinpaaru noimxanap-
HUHT IoiAinxa onaun xy)okaTnapm 6enrmnaHraH
TapTu6aa Kypm6 unKmnnan:

1.“CamapkaHga sunnoatuga kyssatmm 100 MBT
6yNraH KyEeLl s3neKTpoCcTaHUNACMHN 6apno kuamw”
nonmxacu. (Y36ekmncToH Pecnybamkacy TuknaHumw
Ba TapPakKMET XaMFapMacu KpeANTUHUHT CyMMacK -
110,0 maH. AKLL gonnapwn). JOMNXaHUHT TEXHUK-
NKTUCOAMNYM acoOCHOMAacK Y36eKMNCTOH Pecnybnunkacu
NMpe3sngeHTUHNHT 2014 inn 4 nroHgarwm
MK-2183 coHnuv Kapopwu 6unaH TacAnKAaHTaH;

2."HaBownin MOCHW KyBBaTK 450 MBT 6ynraH
NKKUHYM BYF-ra3 KYpUAMaCcUHU KypuLLl oOpKanu
KeHranTupuw” nonxacu. (Ya6eknctoH Pecny6iu-
Kacu TUKNaHWLW Ba TapakkWET XaMFapmacu
KpeauTUHWHr cymmacy - 150,0 maH. AKLL gonnapn);

3.“TypakypFOH NCCUKINK INEKTPO CTaHLLUACK
Kypuanwn” noivxacu. (Y36ekucroH Pecnybnmkacu
TrKnaHWLL Ba TapakkKNET XxaMFapMach KpeaUTUHUHT
KanTa MONMSANALWTUPUATAH CyMMacnu 255,2 MaH.
AKLU gonnapwny);

4."Y3TM6KOMBUHAT" AX 6asacuga peppocunu-
LMA NWLa6 YMKAPULLHW TaLWKWUA 3TULL" NONNXACK.
(KaHybuii Kopes KCUMBaHKUHWHT 6,5 maH. AKLU

approved by the Resolution of the President of
the Republic of Uzbekistan dated June 4, 2014, N
PP-2183.

2.The project of expansion of the Navoi
Thermal Power Plant by constructing a second
steam-gas plant with a capacity of 450
megawatts. Loans of the Fund for
Reconstruction and Development of the
Republic of Uzbekistan- 150 min.

3.The project of Turakurgan thermal power
station construction. Refinancing amount of the
loan of the Fund for Reconstruction and
Development of the Republic of Uzbekistan is
255.2 million. USD.

4. Uzkombinat: The project of producing of
ferrocyllics. Eximbank of South Korea toissue 6.5
million USD.

5.The project of upgrading locomotive fleet
by purchasing 24 locomotives. Loan amounting
to 97 min. USD.

6.Uzbektelecom: The project of developing of
trunk networks of telecommunication and
information and communication infrastructure
of the Republic of Uzbekistan, and the loan
amount-48.8 min. USD.

7.Expansion of oil and gas condensation at
the “Jarkurganeftefinity” JV (loan amount - $ 47.0
million USD).

8.The project of the organization of large-
scale production of modern types of electrical
goods, on the base of Poison Hom White Goods.
Theloanamountis5min. USD.

In addition, the Ministry of Agriculture and
Water Resources of the Republic of Uzbekistan
has also reviewed the projects on construction
and modernization of six pump stations
throughout the country. The total amount of 6
projectsis 178.87 million USD.

Thus, the works carried out by the National
Bank of the Republic of Uzbekistan reaffirms that
it deserves the name of the leading investment
financialinstitution in our country.

The Bank's efforts in this direction suggest
that the Bank, as one of the leaders on the
market of banking services in Uzbekistan, plays
the role of "economy's locomotive" followed by
the “composition” of successful investment
projects.

CREDITING OF SMALL BUSINESS AND
PRIVATEENTREPRENEURSHIP
The development of small business is one of



AONNapu MUKAOPUAATN KPpeanT Mabnaru xmcobu-
AaH);

5.«24 Ta NOKOMOTUBHU Xapua KNInL OpKanu
NnoKoMaTMBAAp NAaPKUHWN gAHIFMAaW"” nonmxacu.
(kpeanT Mukaopv 96,7 MIH. floNnap);

6."“Y3b6ekTenekom” AK: “Y36eKNCTOH
Pecnybnukacm TenekoMmMyHMKaL s Ba axbopoT-
KOMMYHWKaUnUA NHGPaTy3UAMACUHVHT Marnctpan
TapMOKAAPUHWN PUBOXAAHTUPULL" noinxacu
(kpeanT cymmacu - 48,8 MmnH. AKLL gonnapuny);

7."XapkyproHHedTKarTanwnaw" KKga HepTb Ba
ras KOHAeHCcaTu ONNLL KYyBBAaTUHU KEHFaUTMpuLw”
(kpeant cymmacy -47,0 MaH. AKLL gonnapw);

8."Poison Hom White Goods” KK MUXX 6asacunja
3aMOHaBU 3N1eKTPTeXHKa TOBapapu TypaapuHu
KeHT TypAa ULnab YmKapuLWHM TawkuanawTmpumw”
nonmnxacu (kpeant mmukgopu 5 maH. AKLL gonnapn).

ByHaaH Tawkapu, Y3bekuctoH Pecnybauvkacu
KNwnok Ba CyB XY>XaNAUTX BA3UPAUTUHUHT
pecnybnnka 6yinnya 6 Ta Hacoc CTaHUMUsgNapUHK
KYpPULI Ba MOAepHM3aLMsanaLlra Jomp n1onmxanap
XaM 3KCnepTu3aunasaH yTkasnnam (YMyMnim xaxmvm
178,87 mnH. AKLL gonnapuHu TawKuUA 3TYBYM 6 Ta
nonnxa).

LWyHaan knnnb, TU® Munnumin 6aHKM TOMOHUAAH
amanraowmnpunaéTrand nwnap MamnakaTUMU3HUHL
eTak4m NHBECTULINSA MOJINA UHCTUTYTU HOMWTa Ca3o-
BOP BYNraHINTMHK STHa 61p 6Op TacaMKAaMOKAa.

BaHKHWHTI ywoby NyHananwgarm cabhi-
xapakaTnapu yHUHr Y36ekncToH 6aHK xm3MaTtanapm
6o3opupa newkagamnapgar ovpu cndatnga ys
opTuaaH katop MyBadGaknUATAN NHBECTULUS
nonuxanap “Tapkmbun”Hun etaknab 6opaéTraH
“VIKTNCOANET NOKOMOTUBW" POSIMHU BaxkapMoka.

KWYNK BUSHEC BA XYCYCUN TAL-
BNPKOPTNKHW KPEAWTNALLL.

Knumk 6U3HecH pUBOXAAHTUPULL MamMaakaTu-
MU3a aManra ownpunaéTraH NKTUCOANIA NCTOXOT-
NAPHUHT YyCTYBOP MyHanuwnapuaaH 6upuanp.
Ma3skyp ncaoxotnap pakobaTumanKHN pUBOXKIAH-
TUpUWra, NCTebmMoa 6030pUHN TOBapaap Ba
Xn3mMatnap 6unaH TYAANPULLTa, SHI UL XKOMNapU-
HW Bapno sTuwra, MynkAopaap Ba tagbupkopnap-
HUHF KeHT KaTnaMJapuHW WakanaHTnpura
KyMaknawagm.

BaHK KNUMK BU3HECHW PUBOXAAHTUPULL aCTypu
Aovpacuja XOpuUXunn 6aHknap Ba Moiung
MyaccacanapuUHWHT, Pecnybnunka 6roaxeTaaH
Tawkapu OHANAPUHUHT KpeanuT MyHannLwnapuHm
Ba BaHKHWHI y3 MabnafnapuHm y3nawTnpu

the priorities of economicreformsin the country.
These reforms contribute to the development of
competi-tiveness, supplying the consumer
market with goods and services, creating new
jobs, and shaping a wide range of proprietors
and entrepreneurs.

As part of the Small Business Development
Program, the Bank is working on developing and
financing projects through the attracting credit
lines of foreign banks and financial institutions,
off-budget funds of the country and the Bank's
own funds. In this regard, the Bank has signed a
USD 60 million Loan Agreement with Korean
Export and Import Bank to finance small
businesses and private entrepreneur-ship
projects. On 17th June 2014 in addition to this
Loan Agreement extra Agreement was signed,
according to which foreign bank increases the
amount of credit line up to USD 100 million. The
loans will be issued for a period of 7 years to
finance 85% of the import contracts, which are
made for the delivery of technological
equipment and related services from the
Republic of Korea. The interest rate on credit is
equal to 6 months LIBOR/CIRR + margin of the
Eximbank of Korea (calculated individually for
each project)+ NBU margin.

Inorderto develop small business and private
entrepreneurship in Uzbekistan and economic
and trade relations with the People's Republic of
China, on the 31st January 2015 the National
Bank of Uzbekistan and China Development
Bank ssigned a Loan Agreement for the amount of
USD 150 million. This Agreement is aimed to
finance not less than 50 per cent of import
contracts made for the purchases of
technological equipmentin China.

On 23rd February 2015 the Bank and
Commerzbank AG (Germany) signed a USD 250
million Loan Agreementin order to finance small
business and private entrepreneurship projects.
This Agreement is aimed to finance 85% of
import contracts for the supply of technological
equipment and related services from German
and other members of Organization for
Economic Cooperation and Development
(OECD) and 100 % of the insurance cover of the
relevant Export Credit Agencies.

Additionally, following the Decree of the
President from 21st September 2015 Ne 2410 the
Bank signed the Grand agreement with
International Bank for Reconstruction and



Knuunk 6u3Hecra axxpaTuiraH KpeguTaapHUHT Tapmokiap 6yiivya Tysuauwm (MUAIWA BanoTaga)
Sectoral Structure of Credits for Small Business for 2016 (National currency)

16%

21%

xmMcobura nonmxanapHm KYpmo YnKmL Ba ynapHu
MOAMSNaLWITPULLTa Zoup GaoanSAT OPUTMOKAA.

WyHaan kunnb, 2007 nnn 12 pexkabpaa baHk
6unaH Kopes skcnopT Ba UMNOpPT 6baHKu ypTacmaa
KNYMK BU3HEeC Ba XYCYCUN TagbupKopamnk
NonxanapuHn MOANANAWTUPULL YUYH YMYMUTA
kunmatn 60 maH. AKLW gonnapu mnkgopuga Kaps
BUTUMU MM3onaHan. 2014 inn 17 nroHAa 3ca,
rokopuga kypcatunraH Kaps 6utnmura Kywmnmya
KenuLwyB MM301aHW6, YHra Kypa XopuxXunii 6aHk
KpeanT NYHaNULWNHUHT MUKAOPUHM 100 MaH. AKLL
fonnapuravakynantmpan. Kpeamtnap TeXHONOTM MK
YCKYHa Ba Tervwnu xmamatnapHum KopeagaH
eTKasnbé 6epuLl yUyH Ty3UaraH UMMOPT KOHTPaKTK
KUAMATUHWHE 85 ¢ON3NHM MONNANALLTUPULL yUYH
7 Annnuk myaaatra 6epunagn. Kpeant 6yinmda ¢poms
cTaBka - 6 onnnk LIBOR/CIRR+Kopesa dkcum-
GaHKMHWUHT MapXacu (xap 6up nonmnxa bymnmnya
WHAMBUAYaAN Tap3ja xucobnaHaaun) + baHk
MapXacura TeHr.

Y36ekncToHAa KNUNK BU3HEC Ba XyCyCuii
TagoPKOPANKHU PUBOXNAHTUPULL Xamaa XUTO
Xank Pecnybnunkacy Ba Y36eKnUCTOH ypTacuaarm
NKTUCOAWM Ba CaBAO MyHOocabaTtnapuHu
pUBOXNAHTUPULL Makcaanaa 2015 inn 31 aHBapaa
BaHk Ba XUToW faBnat TapakkneT baHku ypracmaa
yMymMuin kunmatun 150 man. AKL gonnapwu
Mukgopuga Kaps 6utnmm nmsonaHau. Maskyp
BuTUM WwapTnapura Mysopuk MmMnopT LLapTHOMa-
HUHF 50 ponsmaaH kam 6yIMaraH MuKgopuaa
Xutonga nwnab ynkapuaraH TeXHOAOrMK acbob-
YCKYHaNapHU COTUH ONULL YUYH TY3UIraH UMNopT
WapTHOManapHM MONANALWTUPULIHN Ky34a
TyTagu.

2015 inn 23 deBpansa baHk Ba AT KommepLbaHk
(FTepmaHua) ypTacnaa KNUnMK 6U3HecC Ba XycyCcui

CaHoat 21%

Industry 21%

Kuwnok, xy>xanuri 169%

Agriculture 16%

CaBzo Ba yMyMuii oBkaTnaHuLL 24%
Trade 24%

Kypuaniw Ba Manwnin xmsmart 6%
Construction and Sales 6%
Bowukanap 33%

Other 33%

Development (IBRD) for receiving USD 50 million
loanto finance the development of the fruits and
vegetablessector.

Under this agreement, during 2016 the Bank
finances 72 projects totaling USD 49.8 million to
be implemented in the fruits and vegetables
sector across 9 regions of the Republic (the
Republic of Karakalpakstan, Andijan, Jizzakh,
Kashkadarya, Namangan, Samarkand, Tashkent,
Ferganaand Khorezm).

To support small business entities, in 2016
credits were issued in the national currency
amounting to 2.3 trillion Soums. These funds
were directed to the development of production,
agriculture, construction, trade, utility and other
sectors of economy.

Loansfrom all sources provided to supporting
entrepreneur women reached 342.3 billion
Soums.

In 2016, the Bank and its branches rendered
micro credits to small business entities totaling
359.8 billion Soums.

LENDING OF RURAL CONSTRUCTION

In Uzbekistan, great attention is paid to the
improvement of standards and quality of life of
the rural population through a radical
transformation of rural infrastructure,
renovation of the populated areas, and
construction of individual housing using
approved typical projects complying with the
general plans. These activities are carried out
according to the President's Decree Ne2639
dated 21st October 2016 on the “Program for the
construction of cheap housing in exemplary
projectsinruralareasfor2017-2021".



TaAbUPKOPAVK NOViNXanapuHM MOANSAAWTUPULL
YUYH YMyMUi kninmaTtm 250 maH. AKLL gonnapwm
Mukgopuga Kaps 6utumMum nmsonaHan. Maskyp
Butum FrepmaHmnsa Ba KTNCOANIA XaMKOPIUK Ba
PUBOX/@HWLL TALWKWAOTUIra ab30 boLlKa AaBnaT-
napAaH TeXHOI0TMK YCKyHa Ba TervLIAn X3mMatiap-
HN eTKa3nb 6epuLl yYyH TYy3UAraH MMNopT
KOHTPaKTU KNAMATUHUHT 85 donsnHu xamga
Ternwnm SKCNopT-KPeANT areHTAVKAapKU CyFypTa
KornnamacuHUHC 100%HN MONNANALLTUPULLHN KY34a
TyTaaun.

lyHuHraek, Y36ekuctoH Pecny6numkacu
Mpe3njeHTUHUHr 2015 nn 21 ceHTabpgaru MK-
2410-coHnu Kapopura mysoduk YamunnuiibaHk
TOMOHMZAH Xankapo TUKNAHWLL Ba TAPaKKUET 6aHKM
(XTTB) KpeaunT pecypciapu meBa-cab3aBOTUUAMK
CEKTOPUHN PUBOXNAHTUPULL IONNXACK JoMpacuia
2016 nnn 29 nroHga 50 maH. AKLL gonnap mukaopuaa
MabnafFnapHu Xxanb sTuw 6ynnya bow kennwys
MM30NaHraH.

Maskyp kenuwys govpacmga 2016 nun gaBoMu-
Aa pecnybnnkaHuHr 9 Ta xyayanaa (Kopakanno-
FUCTOH Pecnybnukacu, AHAMXOH, XKn33ax, Kalkasa-
pé, HamaHraH, CamapkaHg, TowkeHT, PapfFoHa Ba
Xopasm BUA0ATAapU) MeBa-Cab3aBoOTUMNANK NYHAIN-
Wwraa ymymun kmnmatn 49,8 maH. gonnap 6yarax
72 Ta noinxanap YamMunanin6aHk TOMoOHMUAAH
MONVANALUTUPUALN.

Knumk 6rsHec cybbekTnapuHu Kynnab-kKysBaT-
Nawl yuyH 6apya monvsanall maHbanapu xmcobmaaH
2016 nnn gasomuga 2,3 TpAH. CYM Mukgopuaa
KpeauTnap axpatunaun. Ywéy mabnarnap caHoar,
KULLAOK XY>XKanur, KypuanLl, CaBo, MaulLni Xn3-
MaT Ba UKTUCOANETHUHT 60LLIKA TAPMOKAAPUHN
PUBOXNAHTUPULL YUYH NYHANTUPUAAN.

XymnagaH, yTraH xncoboT gaBpuja Tagbunpkop-
NNK cybbekTnapura xm3mMaT KypcaTuLL Ba CepBUC
COXACUHW PUBOXNAHTUPULL YYYH 612,9 Map4. cym
MUKAOPUAA KPeANTAap aXpaTUAN.

Tapabupkop aénnapHu kynnab-KyBBaTnall Makca-
Anga 6bapya monmanaw maHbanapu xmcobugaH
aXpaTuaraH KpeanTiap xaxmu 342,3 MApA. CYMHN
TaLLUKWA ITAN.

2016 nunga baHk 6ynm Ba dunrannapm TOMOHU-
[aH KUK brsHec cybbekTnapura 359,8 mapa. cym
MUKAOPUAA MUKPOKPEAUTAAP aXpPaTUNAN.

KNLWNOK KYPUITUNLLNHWU KPEANTNALL

MamnakaTumMmnsga Kuwnokaap Hopatysnima-
CUHW Ty6AaH Y3rapTupul, axonm nctmkomart
KUnaguraH xomnap kmédacmHu aHrmnawl, HamyHa-
BUIA NoMMxanap acocuja sikka Taptmbaa ym-xomnap
KYPULL XMCOBUTa KNLWINOK aXONMUCUHUHT XaéT

The program provides a number of benefits,
particularly:

*Banks provide 15 years mortgages to
individual builders with a 3-year grace period
andwith annual interest rate of 7% for the first
five years and subsequently for the rest of the
period with interest equal to the refinancing rate
of the Central Bank of the Republic of
Uzbekistan;

*Salaries and other incomes of individuals
and of their family members (husbands, wives,
parents, children) who are joint debtors
participating in the program directed to the
mortgage loans and interest accrued for the
construction of housing on standard designs are
notincludedtothetaxable base;

*Individuals who are mortgage payers under
the above mentioned program are exempt from
the tax on property acquired until the mortgage
requirements are fully met;

*The land for construction of individual
housing on the approved standard designs is
given for life-long inherited possession without
auctions and is approved by the order of the
Mayor of the region (city) after signing the
contract by the individual constructor and the
branch of the engineering company on
performingthe functions of customer;

In accordance with the resolution of the head
of the government, the National Bank of
Uzbekistan since 2013 has been participating in
the financing of construction of typical
residential housing projectsinrural areas.

On the whole, the Bank financed in the
Republic construction and assembling works on
the erection of individual housing totaling 1198
units in 2013, 2019 units in 2014, 2280 units in
2015, 3376 in 2016. Moreover, within the these
years (2013-16) the Bank had provided UZS
856.189 billion mortgages to 7859 individual
builders (borrowers).

As of January 1, 2017, the Bank has
transferred UZS 414.4 billion to individual
builders' savings accounts, and made them an
advance payment to the accounts of territorial
divisions of the engineering company
“Qishloqgqurilishinvest” accordingly.



Aapaxacy Ba cMaTUHU OLLMPULLIFa KaTTa 3bTN60p
6epunmokpaa. by 6opaga Y36ekncrtoH
Pecnybnukacu MpesngeHTUHUHT 2016 inn
21 okTabpaarn “2017-2021 hnnnapha KMok,
Xonnapga sHrunaHraH HamyHaBuUl nonmxanap
6yMua ap30oH yn-xohnap KypuLl gactypwu
TYFpucnpa’rn 2639-coHnu Kapop gactypunaman
6ynmokaa.

Ma3skyp gactypda katop UMTUE3Nap Ky3aa
TYTWUAraH. YHrakypa:

- baHknap Akka TapTnbga MmMopaT KYpyB-
ymnapra 3 ANANUK UMTUE3NN JaBp Ba BUPUHYUN 5
nnn MmobaHuaa nnnank 7 pons mnkgopugarm
douns ctaBkacy 6unaH Ba KeENMUHIM gaBpaa
Y36ekuctoH Pecnybnmnkacu Mapkasuit 6aHKVHUHT
KaTa MONUANALWTNPULL CTaBKaCcu MUKAOPUAA
15 inn myaaaTra unoTteka KpeanTnapu bepagunap;

- XWCMOHWIM WaxcnapHWUHI Ba gactypaa
NWTUPOK 3TYBYM BMpranmkaarm kaps onyBym
XMCO6MaHYBUYN yNapHUHT onna ab3osiapu (3p,
XOTUVH, 0Ta-oHa, bap3aHanap) gzapomagnapura
CyMManapuHu HaMyHaBuiA noinxanap 6yrnnya yi-
XOWM KYPUNULWIWN YUYYH ONMHIAH MNOTeka
Kpeautnapwu xamga ynap 6yrinya xmcobnaHraH
dov3napHM KonaaLl yuyH AyHaNTUPUATaH UL XaKn
Ba bowWwka gapomMajgnapu cymmanapwu
KUpUTUAMaNAN;

- )XMUCMOHMWIA LWaxcnap Aactyp gonpacuga onraH
nnoTteka kpeaMTAapu TyNaHMaryHra Kkagap cotmoé
ONFraH MON-MY/IKUTa CONVHAANTAH CONNKHU
TynawaH 0304 3TUNaAN;

-TacAMKAaHraH HaMyHaBUiA Ioinxanap 6ynmya
AKKa TapTnbAa yii->Xom KypuLL yYyH ep ydacTkacy
KMMOLW AW CaBAONapU YyTKasnaMmacgaH, Mepoc
KMAnG KonAanpunagnuraH ympooz sranmk KManLu
yuYyH 6epunaaun xama akka taptnbga nmopart
KYPYBUYM 6BMAAH MHXUHUPUHT KOMMOAHUACK
bunnannypracmsa ymn->xom KypuLLra MHXMHUPUHT
KOMMAaHWACK TOMOHUAAH BytopTMaum
dyHKUMANapM amanra owmnmpuanLimnra WwapTHoma
TY3UAraHAaH KeMH TyMaH (Lwaxap) XOKUMUHWUHT
KapopW acocnaa pacMuUAnaLLITUPUAaaN.

XyKymaTt paxbapuHUHr Kapopura mysoduk,
TU® Munnniin 6aHkm 2013 nagan 6oLwiab KULWIoK,
Xonnapuga HaMyHaBUI ToArxanap 6ynmya sakka
TapTnbAaru yin-xom obbekTnapu KypuanwmHu
MOINANALUTUPULLAA ULLTUPOK STMOKAA.

BaHK TOMOHUWAAH 6yTYH pecnybnvka 6yinnab
2013 hnnpga - 1198 1a, 2014 nnnga - 2019 Ta,
2015 nnnga -2280T1a 2016 Nnnpa - 3376 Ta sikka
TapTubaaru yn-xom kypuLl 6ynmnya KypuamnL-
MOHTaX ULLapy MONANALWTUPUANG, LY MNAnap

mMobanHuaa (2013-2016 in.) 7 859 Hadap Akka
TapTubaa MMopaT KypyBYmM (Kap3 onyBUK)ra
853,189 MapA. CYyM MUKAOPUAA UMTUE3NIN UMOTEKA
KpeanTaapu axpaTuiaun.

2017 inn 1 aHBapb xo0naTura kypa aca, baHk
sIKKa TapTnbAa MMopaT KypyBUMIAPHUHT A4eN03UT
xucobBapaknapura414,4 mapg. cym MUKL0puAa
bownaHfFy 6agan yTkasam Ba MOC paBuLLAA
"KNWNOKKYPUNNLWNHBECT” UHXUHNPUHT
KOMMAaHUACK XYAYAUNA BYTNHMANAPUHUHT
xncobBapaknapura asaHc TynoB cundaTtnja
nyHantmpan.



Y3BEKUCTOH PECIMYBIIMKACHU
TALUKU UKTUCOAUN PAOTIUAT
MWUIJIUN BAHKK

YAKAHA BAHK
RETAIL BANK




YAKAHA BAHK

BaHK MaMaakaTHUHT MONUABUIA XU3MaTIapn
6o30punaa YakaHa 6aHK BU3HECUHW PUBOXIAH-
TUPpULW BYMYa eTakun YPUHAAPHU MyCcTaxkam
srannab kenmokga. MuxosnapHu xam TakgnuM
3TWNAETraH XM3maTnap TyPAaPUHUHE KYNAUTA, XaMm
yIapHUHF Xap bupura sikka TapTnbaary MyHocabaT
Ba, SHI MYXMMW, MaMAAKaTUMUN3 eTakum 6aHKNHUHT
NWOHYAUANTI Ba BapKapopaUrK Xanb Knamokaa.
BaHK XWCMOHNM WaXCNAPHUHT NXTUMOWNNA
TondanapuHu xncobra onraH xonga, Typau
Aeno3nTnapHu nwnab YynKmo, Takamm 3TMOKAA,
Te3KOp Ny/ayTKasManapu, cymgarn xamaa xankapo
nnacTuk kKapToykanapw Ba xokasonap 6ynnya
Xn3mMaTnap KypcatMmokaa.

KXuncmoHuMn Wwaxcnapra takguM 3TUNAETraH
Xu3matnap pyrxatuja, wak-wybxacus, 4eno3nt
onepauuanapv BUpNHYM YPUHAA TYPaAW.

OMoHaT onepauusnapm

2016 Mnnga baHk YakaHa 6U3HECHU PUBOXIaH-
TUPUWHN MyBaddakUATAM 4aBOM 3TTUPAN Ba
KYLIMMYa paBULLAA OMOHATUYMAAPHMW Xanb 3TuLl
XxaMZaa ynapHUHT xncobBapaknapuiaru Kongmkaap-
HW KYNanTUpULL Nwmnaa MyarisH MXXKobunin HaTmxa-
napraspuLan.

AX0N1 OMOHATAAPU XaXMU YTraH nnn AaBomMunaa
cym akBuBaneHtTnaa 206,2 mapa. cym (2015 nnnra
KaparaHga 23 dowus)ra kynarinb, 2017 inn 1 aHBapb
xonaturakypa, 1267,6 MApA. CYMHW, LY XyMJiajaH,
MUNNWK BanwTajarm geno3ntnap 6ynmya
841,9 MApA. cyM Ba XOPUXUIA BantoTajaru 4eno3unT-
nap 6ynunya425,7 mapa. cym ékm 131,7 maH. AKLL
AONNAPUVHM TaLLKUA 3TAN.

2016 nnn 1 aHBapb x0natura MUANNIA Ba XOPUXKITA
Ba/itoTanapgaru y3 xmcobsapakiapurasra 6ynraH
OMOHaT4YMAap COHM Kapub 3,4 MUAAVOH KALWINTa
eTaun. by aca, axoNMHWHI baHKKa NLWOHYYM OPTraHu-
AaH, YHV OMOHaTAap KanTapuauwm xamga ynap
6ynnya ponsnap TynaHUWMHN KadonaTnoBUM
NWOHYAM Ba BapKkapop MONNUS MHCTUTYTU Aeb
xncobnaérraHnapuiaH ganonat bepasu.

Mwxo3snapra taknud KMAMHaETraH MaxcynoTnap-
HUHF pakobaTbapAoWAnrnHM caknab TypuL,
Aeno3nT xnucobBapaknapura axonm MabnarnapuHm
Xanb 3Tnw nwmnga Kynpok camapagopinKH K
TabMWHAALW XamMAa Xanb 3TuaraH Mabnarnap xax-

RETAIL BANK

The National Bank for Foreign Economic
Activity of the Republic of Uzbekistan steadily
holds domination positions on the development
of banking business in the financial services
market of the country. Clients are attracted by
both the wide range of modern services and
individual approaches to them, and, what is most
important, reliability and stability of the Bank. On
the regular basis, the Bank develops and offers
various kinds of deposits considering social
categories of natural entities, renders services on
quick money transfers, on Soums and foreign
currency plastic cards and so on.

Deposit operations and operations on plastic
cards undoubtedly dominate in the list of services
rendered to natural entities

Deposit operations

In 2016, the Bank continued successful
development of the retail business and achieved
positive results on the attraction of the additional
number of depositors and growth of balances on
their accounts.

The volume of population's deposits in terms of
Soums equivalent grew by UZS 206.2 billion (23%
more than last year). And by 1 January 2017, its
volume was UZS 1267.6 billion, including deposits
in the national currency - UZS 84.9 billion, and
deposits in the foreign currency - UZS 425.7 billion
orUSD 131.7 million.

As of 1 January 2016, the number of depositors
having accounts in the national and foreign
currencies reached almost 3.5 million that
undoubtedly testifies confidence of the people to
the Bank as the financial institute guaranteeing the
return of the deposits and interest payments on
them.

To maintain competitive capabilities in the
deposit products market, provision of higher
effectiveness in the attraction of population's
assets to the deposit accounts and an increase of
their volume during 2016, six new deposits in the
national currency were introduced. Particularly, in
order to ensure the implementation of the State
Program "Year of Healthy mother and Child", the
Bank has launched deposits "Healthy Generation"



MUHW KYyNnanTnpuw ydyyH 2016 nvnnga Munnmnii
BantoTaza 6 Ta ASHrM MyAAaT/IM OMOHAT XOPU
atungn. XymnagaH, “CoFnom oHa Ba 6ona nuan”
JaBnat factypu NXpocu TabMUHIALW MakKcagmaa
12 éwrayva 6ynraH 6onanap yuyH “Cofnom aBnoA" Ba
aénnap ydyH “MexpunboH oHa", 9-mali “XoTmpa Ba
Kagpaaw KyHn" yuyH “@axpuin”, Myctakuaanrmmms-
HUHT 25 nunnuru xamaa TU® Munnnia 6aHkn Talkmn
TonraHwura 25 Mnn TYyAraHAnru MyHocabaTtu 6unaH
“O6oa topT” Ba “NBU-25" HOMAM OMOHATAAP XXOPUA
3TNNAN.

YakaHa X13MaTaapHu pUBOXIaHTUPKLL coxacuaa
2016 inn ydyH TacagmknaHraH cnécat myBapdakmnar-
NV amanra owmnpuaraHanrn baHkka mamnakat
Mpe3ngeHTUHUHI 2008 inn 31 okTabpaarn “Axonn-
HWUHF OMOHAaTAApPUHN Xanb knunuw 6ynnya
pecnyb6anka TuxopaT baHkapu yprtacuaa TaHNOB
yTKasuw TyFpucmuaa’rn 991-coHnm Kapopura
MyBod UK, pecnybnmkaga xap inau tmxopart
6aHKnapu opacmnaa axonm oOMOHaTAAPUHN Xanb
3TV 6YAnYa yTKasnnagmraH TaHNA0B FONNBY 6YnnLL
XaMza acocuii “AxXonm oOMOHaTAAPUHK Xanb 3TuLL
6YyNnNYa MANHUHT 3HT aXWm 6aHKN" (2-YpurH) Ba
«MnaTmnk kKapToykanap acocmfga nw xakmu
NOMUXACUHU XXOPUIA KNATAH IHT axwu duavan»
(TowkeT BUAOAT 6YANHMACK 3-YPUH) HOMUHAaLNA-
napuia CoOBPUHAW YPUHNAPHW 3rannatll
NMKOHVATUHW 6epan.

YakaHa xM3maTnap TynnaMmmra axonmpaaH
KOMMYHan Xx13maT/iap y4yH Ba 60LIKa TYy10BAapPHN
MUHW-6aHKNap XamMAa Maxcyc kaccanap TapMoFu
opKasu Kabyn kML orepaLmsnapy xam knpaan. by
Tapmokaa 2017 inn 1 aHBapb xo0naTura ynapHuUHT
YMYMWUIA COHU Ternwam pasuwiga 112 TaHu Tawkmn
31AM. 2016 innza KOMMyHas Ba 60oLLlKa X13maTnap
yuyH 194,5 mapga. cym, wy xxymnagaH “MYHWNC" 1ynos
TU3VIMU OpKanu Kapuind 44,0 Mapa. cym Mukaopuaa
TYN0B Kabyn KUANHAN.

2002 nngaH 6yéH baHK XMCMOHWIA LWaxcnapra
XanKapo TU3Mmaap opkanav amasra owmpuiagnran
HadakaT baHknapapo, 6ankm TesKop Nyn
yTKazManapuHm aMmanra olwmnpuLL XM3MaTiapuHu
TakInd KNIMOKAA.

Xncobot saspuga baHk Myaccacanapu XMCMOH WA
LaxXCMNapHUHT CaBA0-COTUKKA anokagop 6yamaraH
XYHaTManapuHum “Western Union”, “MoneyGram”,
“30/0Taa KOPOHa" Ba “A3na dkcnpecc” TUsmMaapmu
opKanu Kabyn KMAraH Ba XyHaTraH.

JNolnxa boLwmaaH Muxo3napra XmsmMaT KypcaTuLL
NYHKTAapy TOMOHUAAH YMyMU Kuiimatin 1,8 Mmapga,.
AKLW gonnapuHM TaWKNA 3TYBYN Kapuinb
1,2 MUNNNOH onepaumns 6axapunau, XymnagaH

for children under 12 and "Motherland" for
women, "Honorary" for May 9 -Honorary and
Honor Day, “Obod Yurt” and “NBU-25" for
celebrating 25th Anniversary of Independence
and The National Bank respectively.

Successful implementation of the policy of
retail services development approved for 2016
permitted the Bank to win the competition on the
attraction of the deposits of the population
annually held in the Republic between the
commercial banks following the Presidential
Resolution No PP-991 dated 31 October 2008 "On
Holding Competition on the Attraction of
Population's Deposits among the Commercial
Banks of the Republic", the Bank occupied the
winning places in the main nominations: "The Best
Bank of the Year on the Attraction of Population's
Deposits" (2nd place) and "The best branch
implemented wage projects through plastic cards"
(3rd place).

The package of the retail services also includes
operations on the reception of the utilities and
other payments from the population through the
network of mini banks and specialized cash
offices; their total number by 1 January 2017 was
112.In 2016, the Bank received utilities and other
services payments totaling 194.5 billion Soums,
including those 44.0 billion Soums received
through the "MUNIS" payment system.

Since 2002, the Bank offers natural entities
services on carrying out both interbank operations
and quick money transfers through the
international systems.

During the reporting period, Bank's units have
received and sent money orders of non-trade
character of natural entities through such systems
like "Western Union", "MoneyGram", "Gold Crown"
and"Asia Express".

Since beginning the project, the customer
service points carried out 1.2 million operations,
which amount to USD 1.8 billion. Particularly,
during 2016, 129 transactions were carried out
with a total value of USD 65 million.

With a view to form the stable resource base to
increase the investment activity of the Bank, the
furtherincrease of the volumes free assets of the
population attracted to the deposits by widening
theirrange, as well as introduction of new banking
products and services rendered to the population
and improvement of their quality, turned into the
main direction in the field of development of the
retail services.



2016 nnnga ymymnii knimaTtm 65 maH. AKL Plastic cards
AONNAPUHU TalWKWA 3TyBUM 129 TagaH OpTUK, In the course of over 20 years the Bank holds the
ornepauusa aMmanra oLpuaan. leading positions in issuing, putting into circulation
BaHKHUHI nMHBeCTULMOH daonnurvHu owmput  and servicing of the plastic cards. Thus, according to
YUYH 6aHK-MONUA TUSUMUHUHT Bapkapopaurn  thereporting data by 1 January 2017, the number of
xamza NwoH4YAM pecypc 6asacnHu TabMuUHAaw  cards released into circulation made up about
Makcaanaa Xopui nnnga genosntnap pynxatmHm 2.9 million pieces, of which cards of new "on-line"
KEHTamTUpULW, WYy XymaagaH, AHrM oMoHaT  system make up over 1.4 million, international Visa
TYPAaPVIHN XOPUIA 3TULL Ba axonura kypcatunaérrad  cards - over 138 thousand, the number of served
XM3matnap cnpatuHm owmpul Mynm 6unaH  enterprises whose employees get salary by means

YucmoHMIA WaxcnapHUHE MUANKIA BaNKOTaAarv AenosnTaapy XXMM guHamuKa (Mapg. cym)
The dynamics of deposits of individuals in the national currency (UZS, Billion)
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YXucmoHwuii WwaxcnapHUHT XOPYDKWIA BasiloTagaru 4enosutnapm
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AXONIMHWHT BaHKKa Xanb aTnnaértraH 6y nyn
Mabarnapu xaXxXmMaapuHM sHaga Kynantmpu
YakaHa X13MaT/lapHU PUBOXIAHTUPULL coxacmnaaru
YCTyBOP NYHaNULLAMP.

MNnacTuk KapToukanap

BaHk 20 MnnpgaH opTUK BakT aBOMUAA NAACTUK
KapTouykanapHu Myomanara Ymkapull sa ynapra
XM3MaT KypcaTuil Mmacananapuja etak4mnamk
MaBKeWHW MycTaxkam ywnab typméau.
2017 innHnHr 1 aHBapb xonatura baHk TomoHMAaH
MyoMaJsiara YmKapuaraH xaMm naacTmk kaproukanap
COHW 2,9 MIH. AOHAHW TALWKWI KNANG, WWYyHAaH
1,4 MUANNOHAAH OPTUFN “OH-NanKH" TU3NMUAAru
naacTuk kKaptoukanap Ba 138 MUHTLaH OPTUFN
xankapo Visa kapTanapugan néopart. Nw xaku
Nioinxanapuv acocna naacTuK Kaptoukanap opkanu
OMNNVK MaoLWNapuHM 0NaéTraH nwymaapra ara
KOpXOHasiap CoOHU - 14,2 MUHITara AKUHHW TaLlKn
3TajAn.

BaHK TOMOHMAAH YpHATUATAH 22,2 MUHTTaAaH
OpPTUK TYIOB TEPMUHANNAPU MUXKO3/1apra Xm3mMat
KypcaTtnb kenmokaa. Ly faBp MobaliHMAa nnacTuk
KapToukanapra 8,9 TPUANVOH CYMAaH OPTUK
Mabnafrnap KUpUM KUIHFaH.

CyM nnacTuk KapTouka xucobBapaknapugaru
Konaunkaap xaxmm 2017 MNAHWHF 1 GHBapb xonatura
381,3 MApA4. CYMHW Ba Xankapo kapTanapgaru
Konaukaap xaxmu 25 maH. AKLL gonnapuHu Tatkmn
3TAN.

BaHK MMXO031ap yUyH NAacTUK KapTouKanapHu
HadakaT xMcob-kMTOb KMANLWAA Kynam BOCUTA
cndaTmga, 6ankm yHU KylwmMmya xm3mMaT Ba
cepBucnapzaH ¢onganaHul UMKOHUHN 6epyBYn
BOCUTara aifaHTUpuULLra HTUAMOKAA. AiHW BaKTAa
MM>K03/1ap TOMOHWUAAH YNIapHUHT X1McobBapakJiapu,
Ly >XXyMaagaH Na1acTuk kapTouka xmcobsapakiapu
6ynnya yTKasnaraH amannértnap TyrFpucugarmu
MabayMoTnapHu SMS-xabapnap, e-mail xabapnap
KYPUHULLNAA ONULL UMKOHUATY MaBXyA4. Ly 6unaH
6upra waxcuii WEB- Ba IVR-kabuHeTnap xam
MUXXO3/1ap YUYH KYLWMYa Kynaamnk apaTMoKAa.
Maskyp xmu3maT TypnapugaH ¢oganaHysumnap
COHM 2017 MMAHWMHT 1 AHBapb xonaTtura
466,6 MUHTTaZaH OPTUKHW TaLLKUA STAN.

ByHaaH Tawkapu, 6aHk Mmuxo3snapu CLICK,
«PayMe», “MBank"” Ba “U-Pay” Tyn0B TU3MUNapuaaH
dborpanaHraH xonga xam “oH-nanH"” pexnmMmmaa
Mob6ua onepaTopaap, Waxap Ba xankapo renedoH
anoKa Xm3MaTnapu yyyH xaMaa KOMMYyHan
Xn3mMatnapura 1yioBflapHu yTKasul UMKOHUATATA
aragvpnap.

of plastic cards exceeds 14.2 thousand.

More than 22.200 payment terminals, which
have been installed by the Bank, serve customers.
During the reporting period, more than 8.9 trillion
Soums were deposited into plastic cards.

The amount of balances on the accounts
opened against the Soums plastic cards by 1
January 2017 was defined as381.3 billion Soums,
and against the international cards - about USD 25
million.

The Bank strives to turn plastic cards not only
into the instrument convenient for clients'
settlements but also permitting to receive
additional services and serving. With this view
there was commonly introduced the opportunity
to inform clients about the operations on their
accounts including card operations, mobile
telephone's SMS-messages, e-mail warnings to the
electronic mail addresses, as well as using Web-
and IVR-cabinets. As of 1 January 2017, the
number of users of these services made up about
466.6 thousand including the "on-line" cards
holders.

Besides that, clients of the Bank can use the
opportunities of the CLICK, “PayMe”, “MBank”
and"U-Pay” systems that permit the "on-line"
payment of services of the operators of the
mobile, local and world communications, as well
asthe utility services.

The above-enumerated opportunities are also
provided with the use of the netting system of
settlements of the Central Bank of the Republic of
Uzbekistan - MUNIS.

The Bank became the first bank-acquire on
providing trading and servicing enterprises,
including craftsmen, with services on selling goods
and services for VISA card holders by means of the
Internet and received the respective license on
rendering electronic commerce services in the
international payment system.

With a view of growth of the security of
settlements of our clients on the international VISA
cards, the Bank releases into circulation
chip/smart VISA cards that have been recognized
as the most secure payment instrument. At the
moment, the Bank issues international cards such
as Visa Electron, Visa Classic, Visa Gold and Visa
Platinum.

Aiming to widen the range of the offered retail
services and with the consideration of the
organizational work carried out so far, the Bank
received in 2016 the status of the principal



Myn xyHaTmanapn xanKapo Tmsumnapy 6yiinva 6axapunraH onepaumnsnap Xaxmu gMHaMmKacn
(maH. AKLL aonnapu)
Dynamics of transactions performed on international money transfer systems
(USD, Million):
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fOkopuga caHab YyTUATAH UMKOHUATAAP
Mapka3sunin 6aHKHUHT XMCOB-KUTOO HETTUHT TUINMU —
“MYHWC" opkanu xam TakArmM 3STUIMOKAA.

BaHK Y36eKMCTOH XyAyAnaari caBio Ba xm3mat
KypcaTuUll KOpXOoHalapura, WyHUHrekK
XyHapMmaHanapra HTepHeT opkanu ToBap Ba
XWU3MaTNapHW peanmsaymnsa KUANLW MMKOHUHN
6epyBUM BUPUHYY SKBaliep 6aHKKa alnaHAM xamaa
xo03unpgaa VISA xankapo Ty10B TU3MMUK KapTanapwu
3ranapwi y4yH sneKTPOH TUXOpPaT XM3MaTAapuHU
TakAVM 3TMOKAA.

Visa xankapo kapTtanap 6ynmnya mmxos-
NTAPUMUSHUHT XM CO6-KNTOBMapu XaBPCU3NUTUHN
ownpuw Makcaamnaa baHK TYNTOBAAPHUHT 3HT
xaBdcum3s Bocutacu cndpatmga TaH onmHraH VISA
YNNAW KapTalapuHKM Myomaaara YynkapMokaa.
Xo3mpru nantaa baHk TOMOHUAAH Myxo3napra Visa
Electron, Visa Classic, Visa Gold Ba Visa Platinum kabu
XanKapo TypAarv nnactuk kaptoyvkanap taknnd
3TUAMOKAA.

YakaHa Muyxxo3napra kypcatnnaérraH xm3matnap
LONpaCVHM KeHranTupuLL xamaa by bopasga amanra
OLINPUNTaH cabii-xapakaTnap HaTmxacuaa baHk
2016 nnnga MasterCard xankapo TY10B TU3UMUHUHT
ApUHLUMNMan ab3oaurnra kabyn knanHan. by makom
BaHkKa yLwby TYN0B TUSUMUHWUHT KAPTOUYKanapuHu
IMUCCUSA KUANLW Ba TU3UM MHbpaTy3namacu
Jovpacuja sakBaliep XM3MaTnapuHy KypcaTuLL
NMKOHVHW APaTAW.

AMHaH wyHAal xapakaTtnap UnionPay
International TYN10B TUBUMUHUHT @ab30NK
MaKOMUHM ONNLL F03aCKAaH XaM 0116 60pUIMOKAA.

2014

2013 2012 2011

member of the international payment system
MasterCard. This status enables the Bank provide
acquire service for the cards of the above-
mentioned system in its infrastructure, as well as
theirissuein circulation.

At the moment, similar work is carried out on
Bank's accession into the Union Pay International
paymentsystem.

Prior to the 15th-anniversary summit of the
Shanghai Cooperation Organization (SCO) summit
in Tashkent in 2016, the project on servicing
(acquiring) international plastic cards UnionPay
International had been implemented in
Uzbekistan. According to this project, UnionPay
International card holders are serviced at both
UZS and foreign currency terminals and all
terminals installed in the territory of Uzbekistan
acceptthis type of plastic cards.



Myomanagaru KapTouKanapHUHT yCuL AMHAMUKACK
Growth dynamics of plastic card circulation
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CaB0 Ba Xu3Mart KypcaTuLl KOpXoHanapy Ba 6aHKk Myaccanapupa ypHaTuAraH TepMuHannap coHu
Number of terminals installed in sales and service enterprises and bank offices
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CyM nnacTvK KapTouka xpuco6Bapakaapuaary KoAgukaap Xaxmu (Mapga. cymaa)
Dynamics of the Amount of Balances on Card Accounts (Billion Soums)
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2016 nnga TowkeHT Wwaxpuga LLlaHxa xamMKopanK TalKUAOTUra ab30 AaBnaTiap paxbapiapuHUHT
15 ANANUK o6UNein caMMUTL ONAMAAH Y36eKNCTOH Pecnybnnkacu xyayanaa UnionPay International
XanKapo NaacTyK KapToyukanapu acocnaa Xm3mMaT KypcaTuLL (3KBaMpPUHT) 6Yinya norinxa TaTouk aTuaan.
Maskyp norinxara acocaH UnionPay International MakomMu ocTugary kapTa aranapura xam Xopuxunii
Ba/loTaAaru, xaM cymaarv TepMuHaniap opkanu xmsmat KypcaTuanim iyara kyinnne, Y36ekmnctoH
XyAyAnaa ypHaTUAraH 6apya TepMuHaniap opkanu ywby Typaary naactmk KapToukanapHu Kabyn KUamLw

VMKOHUATUN ApaTUIAn.




Y3BEKUCTOH PECIMYBIIMKACHU
TALUKU UKTUCOAUN PAOTIUAT
MWUIJIUN BAHKK

MHBECTULINA BAHKWU
INVESTMENT BANK




WHBECTULNA BAHKIN

Y36eKkuncToH Pecnybnvkacu Tawkm KTUCOANIA
baonmaTt munnnin 6aHkn Pecnybnunkagaru Ainpuk
NHBeCTULNSA BaHKN XMCcobnaHnb, BaHKHUHT kyn
TapMOKAW Ba 3aMOHaBU MHGpacTpykTypacu
Y36ekunctoHaa onmnb 6opunaéTraH UKTUCOANN
NCNOXOTNAPHUHT acoCuii MyHanuwnapuaaH bynraH
MONNA Ba NWNAab YMKapull ceKTopnapuHmn
PUBONJTAHWLLINTA Y3 XMCCACKHI KYLLIMOKZA.

BaHK Y3MHMHT KanuTanm bunaH pecnybanKaHuHr
CTpaTernkK axaMmaTra sra KOPXoHanapuUHUHN
aKuMsAopaapy Ba KaTHaLLuMaapy Tapkméumra KupuLu
OpKann UKTUCOAVNETHUHT TYpP/n TapMoKaapuaaru
KOPXOHanapHW MoZepHM3aLmnsanaLl, TeXHON0ornK Ba
TEXHUK XNXaTAAH KarTa Xnxo3nallra kapaTuaraH
NHBECTULS XKapaéHnapua ULITUPOK 3TNG KeMoKAa.

ByryHru kyHAa aBBan 6aHKPOT 6YraH NKTUCOANIA
HOYOp KOpXOHanap y3 ¢aonuaTuHm Kaita bolunawian,
HaTvXaza, ynap TOMOHUAAH 3KCnopTbon Ba MMMopT
YpHUHM BOCYBYM Maxcyn0Taap ULLIab YmKapuiLL inynra
KYNAAN, LUYHUHIAEK, MUHTAAH OPTYK OAamaap AOVIMUAY
ZJapomaz MaHbacura sra bynau.

2017 nnn 1 sHBapb xonatura akumsnap Ba yayLu-
NapHU Xapug KUAnLL Bynm 6runaH KOpXxoHanap ycras
KanuTanura KUpUTUAraH 6aHK MHBECTULMACK XaXMN
472,1 MApA. CYMHW TaLLKW 3TAN.

2017 vn 1 aHBapb xonaTtura 6aHk 6anaHcura kabyn
KWAMHraH 68 Ta 6aHKPOT KOpXoHa GaonAaTy TUKIAHWO,
YNAPHVHI bapyacy SHIY HBecTopaapra 1,2 Tp/H. cym
3KBMBANEHTU KMiAMaTnra cotunau. LLlyHaaH, Ty3naran
LLapTHOMaNapHWHI WapTtiapura MyBouk NHBECTOpP-
Nlap TOMOHWAAH 443,6 MApA. CYM 3KBUBANEHTN MUKIO-
puaary Tynosaap Tynab 6epunan. XymnagaH, CoTuaraH
KopxoHanapgaH 17 Tacu 6ynmnya xxamum 38,8 Mapa.
CYMAVK TynoBnap 6aHk 6unaH TyAnK Xnmcob-kmtob
KNNHAN.

XycycaH, 2016 nnn mobanHnza 6aHK TOMOHUAAH 8 Ta
KOPXOHa AHIM MHBeCTopaapra cotTuameé, xamm
113,1 MApA. cyMANK TYyNoBAap yHANPUAAW. HaTtuxaaa,
2016 nnga 2015 nvnra HUcbaTaH 1,2 6bapobapra kyn
TYNOBAAP YHANPUANLLATA SPULLIAAAN.

LLly 6unaH bupranukaa, 6aHKHUHI pecypc 6asacHu
y30K MyAJaTAu Mabnasnap bunaH sHaga KynaitmpuL,
pecnybnvka ¢oHa 6030PUHM PUAMK LLAXCNap yuyH
Kynam 6ynraH SHr MONSt UHCTPYMEHTAaPU YNKAPULL
YN 6unaH pUBOXJIAHTMPULL Makcaanaa, 2016 nnunaa
20,0 MApa. cyM MUKLOpUAATU IOPUAKK LLaXcapra
My/KanAaHraH 4enosnT ceptudrkaTiapu pyrixataaH

INVESTMENT BANK

The National Bank for Foreign Economic
Activity of the Republic of Uzbekistan is the largest
investment bank in the country. Modern and
ramified infrastructure of the Bank promotes
development of the financial and industrial
sectors that are the most important directions of
deepening of the economic reforms in Uzbekistan.

By entering with its capital into the group of
shareholders and participants of the strategically
important enterprises of the Republic, the Bank
participates in the investment processes of
enterprises aimed at the different sectors of the
economy, modernization, technical and
technological refurbishment.

Nowadays earlier bankrupted insolvent
enterprises have restarted their activities. As a
result, their export-oriented and import-
substitution products are manufactured and also
thousands of people have permanent sources of
income.

As of 1st January 2017 the investments of the
Bank made by means of purchasing the shares
and investing into their equity reached 472.1
billion soums.

Furthermore, as of 1stJanuary 2017, the activity
of 68 bankrupted enterprises was recovered and
all of them were sold to new investors for1.2
trillion soums. In accordance with the terms of the
agreements made with investors, they have made
a payment equivalent of 443.6 billion soums. In
particular, the payment transfers of 17 enterprises
sold to investors were completed to the amount of
38.8 billion soums.

During 2016, 8 enterprises were sold to new
investors by the Bank, which received 113.1 billion
soums from these operations. As a result, in 2016
the Bank managed to receive payments from
investors 1.2 times higherthanin 2015.

Along with this, with a view of increasing the
long-term assets in the resource base of the Bank,
further developing the national stock market by
issuing new financial instruments for companies,
in 2016 the Bank issued deposit certificates for
companies to the amount of 20.0 billion soums.
These certificates were registered accordingly and
sold toinvestors.

At the moment 160.4 billion soums worth long



yTKasnunam Ba UHBeCTOp/ap opacuga Tyanmk
XKOMNaLTUPUAAN.

BYryHM KyHaa Y3MUINniA6aHKHUHT 160,4 Mapa, cym
MUKAOPUAATY Y30K MYyAAATAN KUMMATIN KOFO31apu
Myomanaza 6ynmo, yLuby KMMMaTam koFo3napHuUHT 100
MAPA. CYMW Y30K MyAAaTAn Kopnopatue obaura-
LmANapHY (CybopAVHaP) TaLLKIA STaAN.

term securities of the National Bank of Uzbekistan
is at circulation. 100 billion soums of these
securities are long-term corporate (subordinate)
bonds.

Kummatan Kofosnap noptdenu tapku6u (01.01.2017 ii. xonatura)
Structure of securities portfolio (01.01.2017)

0,9%
°4,7%

05% 3:0%

IBaHKnap 11,6%
Banks 11,6%

I CyrypTa koMnaHusnapw 0,9%
Insurance companies 0,9%

IﬂI/I3I/IHI' KomnaHwuanapu 4,7%
Leasing companies 4,7%
I Monus 6030pu nHdpPacTpykTypacu 38,3%
Financial market structure 38,3%
CaHoaT 3,0%
Production 3,0%
CaBgo kopxoHanapu 0,5%
Retail 0,5%
bowkanap 33%
Other 33%
M®-4053-coHnu MNMpe3ngeHT papmoHura
acocaH TallKua 3TUAraH KopxoHanap 32,3%

Companies created under 4053-Presidential
Decree 32,3%
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BAHK TEXHOJIOTUANIAPU PUBOXJ/TAHULLN

ByryHrn samoHga KpeauT TalWKUAOTAaPUHUHT
6u3Hecra ys éHgallyBAapPUHW Y3rapTUpuLLu
AON3apbank kacb aTMmoKaa. 3epo, pakaMau
TEXHONOTUANTAPHUHT WNALATAN PUBOXIAHNLLIN -
y3rapuwiap BakTW, HOCTaHAAPT e4nMaap, AHM
Fodnap Ba Tawabbycnap BakTu KenraHuaaH
fanonatanp. Wy 6ownc Tuxopat 6aHknapwu
camMapanu Ba KaMXapX/au TpaH3aKumnanapHu
amManra ownpysumn IT-nHPpaTysmamMacuHm
PUBOXNAHTUPULL, pexanawTupuaraH 6usHec
XaXmura MyBoduk pakobaTbapaoLL, Mmxosapra
XM3MaT KypcaTtmwa tokopu cudaTtHM Tanab
KUNYyBYN IT-TUSUMUHU ApaTULL AYINAAH UAAaM
6opMoKAa.

XymnagaH, TN® Munnunii 6aHKM TOMOHUAAH
Xam IT-TU3MMUHU TEXHWK KYNnab-kyBBaTaaLl
6ynua yanykcms yopa-tagbupnap amanra
owmpuamokaa. ByHnHr camapacu ynapok, xosmpgaa
BaHk nonxanawitupunraH, cnbaTtnm TyyamMaBuia
MHPpacTpykTypara ara 6ynraH xonaa, xaakapo
CTaHjapTnapra Myeoduk aHrn axébopor
TeXHONOrMANapHU TaTOUK STULLHUW KY34a TYyTyBUM
Y3 Xn3MaTnapuHu TakagnuM aTULLAAr NeLwkKajam
MaBKeWHWN caknab keamokga. Ax6opoT
TexHoJsiornsanapu genapTaMmeHTU TOMOHUAAH
XOpUIM nomnxanapHu kynnab-kyeBaTaall Ba
BaHKHVHT TeXHWK Ba TEXHONOTUK MHGPATY3U-
MaCUHW Kenaxakaa TakOMUANALWTVPULL Ba ULLOHY
JapaxkacHM oWmnpuLL 6yiirya aHrn norinxanap
yCTrAa L o1nb 6opuamokaa.

WyHaam knnnb, baHkga HadakaTt Muxo3nap
611aH VLWL OPUTUAMOKAA, 6ANKN TUSUMHUHT Y3143
XaM camMapanu MWHW TaWKNA KNAaguran
3aMOHaBUM NHHOBALMOH TeXHONOTrMnANap
NLaTUAMOKAA.

T24 - ABTOMatTnaWTupmuaraH 6aHk TMsanmMm
Myaccaca bynrHManapu, MONUSBUY pecypciapHin
Kepaknu coxanapra kapatuw opkann baHk
WMKOHUATAAPUHN Te3KOop 6OLLKAPULLHW KY34a
TyTaaun. BaHK acocnit TapMOKNAPUHUHT
WWOHYNVNAUIN KlacTep Kapopaap acocnga
pe3sepBnall xucobura spuinnamn. by sca up éxn
61p Heyva cepBepap NLWAAH YNKKAH X0NaTNAA XaM
bYHKLUMOHANANKHN TabMUHAARAN.

LWynap 6unaH 6up KaTopAaa, XaxoH ax6opoT
TEXHONOTMANAPU PUBOXAAHULL TEHAEHLNSA-
napuHu xmcobra onnb, baHk MyTaxaccmcnapu

DEVELOPMENT OF BANKING TECHNOLOGIES

Nowadays it has become a necessity for credit
institutions to change their attitudes towards
business. Indeed, the rapid development of digital
technologies suggests that the time for change,
non-standard solutions, new ideas and initiatives
has come. For this reason, commercial banks have
been steadily following the path of the development
of IT infrastructure which allows the low cost and
efficient banking transactions and the creation of
competitive IT system matching the planned
business volume and requiring high quality
customer service.

Inturn, the NBU for foreign economic activity has
also been implementing continuous measures for
technical support of its IT system. As a result,
nowadays the Bank, while having specially
designed, high quality organizational
infrastructure, keeps its leading position in
rendering banking services, which assume the
implementation of the new information
technologies to international standards.

Department of Information Technologies carries
out support of current projects and works on the
new projects aimed at supporting and enhancing
the reliability level and further improvement of
technical and technological infrastructure of the
Bank.

Therefore, the Bank uses the modern IT
instruments allowing to organize effective work
with both clients of the Bank and within the Bank's
structure.

T24 - automated banking system, which implies
the rapid management of the Bank's capabilities
through diverting financial resources of branches of
the banking system to the appropriate fields. The
reliability of the main channels of the Bank is
achieved through reserving based on cluster
decision making. This enables functionality even if
one or more servers fail.

At the same time, considering the trends in the
development of the information technologies in the
world, specialists of the Bank are implementing new
projects on the improvement of Bank's information
systems.

Using HTML5 technologies the web site design of
the Bank has been renewed and in order to allow



TOMOHWAAH Myaccacaja axbo0poT TUSUMUHMN
TakoMUAaWTUpULI 6opacuga aHr noinxanap
amasra owmnmpuIMoKaa.

HTML5 texHonornanapuaaH doiganaHraH xonaa
6aHK BE6-CANTUHUHT AWN3AaNHWU SHITUNAHAW,
MUXKo3n1ap MacodagaH Typmb nwnaim ydyH Android
Ba |OS onepaunoH TU3MMAapura Mobun Bepcus Ba
MO6W U0Ba ULLNA6G YNKUNAN.

MabayMOTAAPHM KahTa NLLAaLL MapKasm acoCui
TYTYHUHW 8 TeppabanT ponganu xaxmra sra IBM
Flash-System V900 - tokopu camapanu MabaymoT
caknaw MoAynm 6unaH TabMUHAALW NOANXACK
amaJsira owmpunan.

BaHKHWHF axbopoT TU3UMUAATN NLWINAP
caMapagopaurnHun owmpuw makcaanaa Windows
Server 2012 papaxacuraya 6ynraH gomeH
nHopatysnnmacy Ba MS Exchange 2016 gapaxacu-
raya 6ynraH KOpnopaTyB NoYTa TUSUMUHN OLLNPULL
nwnapuvHy 6onab robopuaraH.

Mwuxo3napra xm3mMaT KypcaTuw cnpatuHm
AXwmnnaw Ba BaHK MWMHWUHT NWOHYIUAUTUHN
owmpuLw Makcaanaa baHk 6ynvm Ba punvannapu-
HUHTI KOMMNbOTEP, CepBep Ba Nepudepurs TeXHUKacu
NapKU SHIMNAHAN.

Nokan xucob6parv TapMokaap Yy3armHm xoCu
KWAYBUYUN TENEKOMMYHUKALNA TapMoKaapu
MaxKmyacuaaH nbopat yCKyHanapHu aamMallTupuLL
6yMnya 60ckMa-60cKnyY nnap onné 6opuamokaa.

Manakanu mytaxaccuciap xXamoacu bBaHKHUHT
KOPW Aapaxajaru pakobatbapAoWANrnHm
kadponaTnanguraH ax6opoT TU3UMU aMan KUIULLNHIA
Ba SIHIM AHaZa NCTUKBONNM axbOpPOT TEXHONOTNSA-
NTAPVIHW XXOPUIA STUANLLVHN TabMUHNAAAN.

customers to use the banking services on
distance relevant Android and 10S operation
systems based mobile applications have been
produced.

A project has been implemented on providing
the main hub of the data processing center with 8
terabyte capacity IBM FlashSystem V900-highly
productive data storage module.

Toincrease the efficiency of activities related to
the Bank's information system the works on
raising the domain infrastructure to Windows
Server 2012 level and the corporate mail system
to MS Exchange 2016 level have been started.

In view of improving the quality of customer
service and raising the reliability of Bank's activity,
depot of computer, server and periphery
technique of Bank's branches and affiliates has
been updated.

In order to replace the devices which consist of
a complex of telecommunication networks
making the core of local level networks, step-by-
step activities are beingimplemented.

The team of highly qualified specialists and
professionals ensures the smooth work of the
information systems of the Bank and introduction
of new, most perspective information
technologies that guarantee high competitive
power of the Bank.




Y3BEKUCTOH PECIYBIIMKACHU
TALLKW MKTUCOOUN PAOIIUAT
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BAHK XOAVMAAPU

BANK'S PERSONNEL




BAHK XOAVM/APU

MabnyMKku, BaHK MeHEXMEHTUAA MYXUM
Ty3unmManapgaH 6upu cndatnga Xo4MMAapHK
6oLIKaApULL Ky TUSUMW Kang 3Tunagn. Xogmumnap
6unaH nwnawl xXapaéHUHUHI Kan japaxaga mnynra
KYAUATAHINTN, YyKYP OUANMIa aCOCAaHTaHINTI,
npodeccMoHanINrnm Ba MaCbynUATANANTUHUHT
Tanab asTuaraH Basndanapra MocC KeJINLLN UL Ky4Y K
pecypcnapu cndatura, ynapHUHr 6aHK MakKcaa-
Nlapuraspuwimiinaa KywraH ynywmra Ba 6yTyH
GaoNVATUHNHT cndaTnra 6OFINKANP.

Kacbra xap ToMoH/IaMa MyKaMman Tap3za Tanép
6ynraH, 3aMoHaBNn 6aHK TeXHONOrMsnapuaaH
dborganaHnLL canoxnaTra ara, xap 4OUm y3 nwu
ycnybnapuHM TakOMUANALLTPA OJTyBYM MyTaxacCuc-
Nlap camapanu Ba uLlra naékatam MexHaT XXaMoacu-
HW Ty3unLra acoc spatagn. by xogmmnap COHUHN
MPOrHO3NAWTMPULI Ba pexanawTmpuiiaa
CTpaTernk EHAALYBHU NLWNA6 YMKULL, KaapiapHU
Taépnall Ba KaiTa Tanépnawl, ynapHUHT 61amm
CaNOXUATUHU OLLUNPULL, Kacbuin TabakanawTUpuLL,
MYTaxaCCUCAUTU XXUXaTUAAH MaKCaAAM TaHAa ONINLL
KabunapHu Tanab aTaaun.

Xo3mpru BakTaa baHkzaa kagpnapHu tanépnau
CTpaTernacu xoAMMaapHN Tanépnall Ba KalTa
Tanépnaw TUSUMUHU AHAAA PUBOXIAHTUPULLTA
KapatuaraH. Kagpnap ManakacuHU OLLMPULL TUSUMU
BaHK TOMOHMAaH onepaTnB IXTUEX AP Ba CTPaTernk
MaHdaaTnapAaH Kenné YnKnb LaknnaHTUPUATaH.
By 6opasa baHK TM3MMUM yUyH KaApaap 3axMpacuHmn
Talriépnawl Mmacanacura kaTra abT1Ubop KapaTuaraH
6ynn6,y 364 Hadap NCTUKOHONAN MyTaxaCcCUCHN Y3
nyuraonagu.

2017 MunHWHT 1 aHBapb xonaTtura kypa,
Y36ekuctoH Pecnybavkacy Talku NKTUCO AN
baonnat Munanii 6aHkn paonmaTnga 94 Ta
Tapknbum 6ynnHmMa MmaBxya 6ynmnbé, ynap
KyngarnnapHu y3 numra onagu:

-TN® Munnnin 6aHkn Mapkasuii oducu;

- 13 Ta xyAyanin 6YnnHma;

-1 Ta waxap bolkapmacy;

-79T1a dunman.

2017 AnnHWHT 1 aHBapb xonaTura baHk TM3nMmunaa
6 039 Hadap xoAMM NLLNaMOKAA.

2016 nnnga baHk myTaxaccucnapuHy Tanépnaty,
KaliTa Tarépnall Ba ManakacvHM OLLINPULL MaKcaam-
8a 1017 MuHr Hadap XoAUM KamMpab onnNHAN.
XymnagaH, bBaHk TUsnMuga ¢aonmnaT KypcaTyBUm

BANK'S PERSONNEL

The Personnel Department of the Bank plays a
critical rolein and is a vital component of the bank
management system. The efficiency of the work
with personnel depends on their professional
knowledge, skills, competence, accountability,
contribution to the attainment of the Bank's
objectives and the quality of their performance.

The Bank demands the specialists that have
professional skills, able to employ advanced bank
technologies and constantly develop his/her
performance. In order to form the collective that
will be able to work in such environment, it is
required to plan the number of employees and
forecast it, grow their level of qualification and
professional differentiation, develop the strategic
approaches towards purposefully selecting the
specialists.

At the present time, the employee training
strategy of the Bank is aimed at further
development of training and retraining system of
the personnel. The system for improving the
qualification of employees is being formed based
on the operational needs and strategic interests
of the Bank. Inthisregard, a great attention s paid
to the personnel reserve system of the Bank,
which contains 364 perspective specialists.

As of 1st January 2017, the National Bank for
Foreign Economic Activity of the Republic of
Uzbekistan has 94 structural divisions. These
divisions are comprised of:

- The Central Office of the National Bank for
Foreign Economic Activity of the Republic of
Uzbekistan;

- 13 Territorial Divisions;

- 1 City Division;

-79Branches.

As of 1stJanuary 2017, the Bank employs 6039
people.

During 2016, 1017 employees were trained
with the purpose of preparing, retraining and
improving the level of qualification of the
specialists of the Bank. Particularly, 473
employees of the Bank were trained at the Center
for Advanced Training for Bank's Specialists (CAT).
The specialists of structural divisions of the Bank
were trained to form the reserve of professionals
for managerial positions. 14 specialists



473 Hadap xoaMM baHK MyTaxaccucnapu Manakacum-
HM OLIVPVLL MapKa3naa TabanM oN4u. bBaHK Tapku-
6UN BYNTNHMaNapUHUHE MyTaxaccucaapu xxomnapaa
paxbap/IK N1aBO3MMAAPU YUYH 3aXMpPaHn LWaKIaH-
TUPULW MakKcaguaa tabaum ongunap. 14 Hadap
MyTaxaccuc xopmxga 6aHk TU3nmm 6ynmnya manaka
OLUMPULL YUYYH Xankapo ceMUHapaa NWTUPOK 3TAMW.
®apfoHa Ba TOWKEHT BUIOAT 6YNIMHManapuaan
2 Hadap xoAnM AnoHuagaru PruuymenkaH yHnsepcm-
TeTuaa Maskyp gasnatHuHTr JDS/JICE gacTtypn
Aovpacuaarn rpaHTum acocmaa “ktncogmnéet”
MyHanuwm 6ynnya 2 MUAANK MarucTpatypaHu
MyBaddaknaTav Tamomnaan. 2016 nnnga bBaHKHUHT
MUHTaKaBun 6ynHManapuaaH aHa 2 Hadgap Xo4um
PuuymelikaH Ba Melgxun (iNoHMUA) yHUBepCUTET-
napura Marucrpartypara ykuuwra kabyn KManHau.
Xo3mpaa ynapHUHE OUANM OANLWW Ba PENTUHT
6axonapun 6ynnya MOHUTOPUHT NLWIapK onb
6opuaIMokaa.

18 Hadap xoanM Y36ekncToH Pecnybnmkacu
baHk-Monna akagemusacu (BMA)ga “bBaHk nwn”,
“NHBecTnUMsaNapHN 6owkapuw”, “baHkaa x1Mcob
RPUTULW Ba ayanT” MmyTaxaccucnumrum 6ymmya
MarmcrpaTtypaHn TaMoMIaau.

BaHk Byxopo 6yIMMUHNHT 61p Hadap MyTaxaccum-
cn Y36ekncToH Pecriybivikack MpesungeHTu xysypu-
parn Jasnat 6owkapyB akagemuacu (ABA)HUHT
2-60cKMUnaa Taxcua oMok Aa. TOLLKeHT Wwaxap bolu
60LLKAPMACUHWHT 6UP Hadap XOA4UMMN Y36eKNCTOH
Pecnybnnkacn KTNCOANET Ba3NPAUTI Xy3ypuaaru
KopnopaTtus 60LKapyB UAMUA-TabAUM MapKasu
(KBUTM) MarncTpatypacuHUHT 2-60CKYMAa TaxCnn
onmokzaa. 1A Ba KEBUTM butmnpysumnnapu baHkHUHT
Kagpnap 3axmpacuga Typagunap, yiapHuUHr akcapus-
TV paxbap/vK NaBo3nMaapura TalnmHAaHraH.

56 Hadap paxbap xoaum xamgaa 449 Hadap
MyTaxaccuc Y3bekunctoH Pecny6ivikacu Basupnap
MaxamMacuHUHr 2015 innn 30 ceHTAbGpAaru
“KopnopaTtus 60LWKapyB UAMUK-TabANM MapKasn
GaoNMATUHN TAWKUA TUL TYFpUcnuga’run 2414-
coHnu Kapopwu xamga wy innn 27 oktabpaaru
“KopnopaTtus 60LWKapyB UAMUKA-TabANM MapKasu
baonuaTn caMapafopanurvH TabMUHAALLTA JOUP
TaLWKWANI Yopa-Tagbupnap TyFpucnaa’rv 305-coH-
IV Kapop UXpPOCK ro3acngaH Kucka MmyaaaTtnu
TabAUM Kypcnapuga y3 ManakanapmHm oLMpULLTa
apuLAn.

LUyHMHraek, 252 Hadap MmyTaxaccuc NpesngeHTu-
MU3HUHT 2015 nnn 6 mangarm “TuxopaT baHknapu-
HUHI MONUABUIA 6apKapOPAUTHN OLLVPULL Ba yNap-
HWUHT pecypc 6a3aCcnMHN PUBOXAAHTUPULL YOpa-
Tagbupnapu TyFpucnpa’rn 2344-connm Kapopwu

participated in the international workshops to be
trained in the sphere of the banking system. 2
specialists of Fergana and Tashkent territorial
divisions graduated from two years postgraduate
program of Economics at Ritsumeikan University
in Japan under the JDS/JICE grant provided by the
Japanese government. Additionally, 2 specialists
from territorial divisions of the Bank were also
enrolled in the postgraduate programs of
Ritsumeikan University and Meiji University. At
the present time, their studies and rating are
being thoroughly monitored.

18 specialists have graduated from Masters
programs in such specializations as "Banking",
"Investment Management", "Banking Accounting
and Audit" at the Banking and Finance Academy
of the Republic of Uzbekistan (BFA).

The specialist of the Bukhara branch is
studying his 2nd year at the Academy of State
Governance under the President of the Republic
of Uzbekistan. Furthermore, the specialist of the
Tashkent Head-Office is doing Master program in
his 2nd year at the Scientific and Educational
Center of Corporate Governance under the
Ministry of Economy of the Republic of Uzbekistan
(SECCG). The graduates of BFA and SECCG
constitute the personnel reserve of the Bank, and
many of them have been appointed to the
managerial positions.

56 employees holding managerial positions
and 449 specialists have attended short-term
trainings by the Executive Decree N2414 of the
Cabinet of the Ministers on “The Establishment of
the Academic and Administrative Center of
Corporate Governance”, 30 September 2015, as
well as, the Decree N305 on “Organizational
Measures of Providing the Productivity to the
Activity of the Corporate Governance Training
Center”, 27th of October.

Furthermore, according to the Decree of the
President of Uzbekistan on “Measures to improve
the financial stability of commercial banks and the
development of their resource base” from the 6th
May, 2015 and plan for 2016, 252 specialists of the
Bank participated in the workshops organized on
such topics as finance and credit analysis,
collecting taxes by means of commercial banks,
accounting and auditing in banks, international
standards of banking, currency operations in
banks by Management Development Institute of
Singapore in Tashkent, Banking and Finance
Academy of the Republic of Uzbekistan, Centre for



acocnga 2016 Mnn yuyyH 6enrmnaHraH pexara
MyBOOUK, TOWKeHT waxpugarn CnHranyp
MEHEeXMEHTHW PUBOXAAHTUPULL MHCTUTYTW, BaHk-
MONUA akagemuacu, Y36eKncToH xankapo Monms-
NKTUCOANETHU PUBOXIAHTUPNLL MapKasy, TOLLKEHT
[aBnat NKTUCOAMNET yHBepcuUTeTH, TOLLKEHT MONS
WHCTUTYTW KOWMaarn BaHK-MONNA X04ANMAAPUHN
Tanépnall Ba ManakacuHM OLLINPULL TAPMOKIaPapo
NHCTUTYTUAA MOINA Ba KPEAUT TaXJINAW, TUxXopaT
6aHKkNapuaa Conuk TYNOBAAPUHN YHANPULL,
6aHknapga byxrantepus Ba ayauT, 6aHK NLLNHUHT
XxanKkapo ctaHjaptnapu, baHknapga BantoTa
onepauunanapu kabu massynapga ykys ceMnHap-
napuraxané KUanHm6, Maxcyc ceptudukaTtiaprasra
eynannap.

V3P Mpe3ugeHTn annapaTtvi HOMeHkaTypacura
KUPYBYM paxbapank naBo3nMmaa kagpnap 3axmpa-
cuga TypyBum 6 Hadap xoamm baHk-Monmsa
akajgemMmacnpa onnnk ceMmHapAa tectgaH
MyBaddakmnATAM YTNG, Maxcyc cepTudumnkaTnapHu
kKynra knputan. 19 Hapap MyTaxaccuc TOLKEHT
AaBnaT UKTUCOAVET YHUBEPCUTETV Ba TOWKEHT
MOJINA MHCTUTYTUAA MarncTpaTypaHuHIL KyHAY3M
6ynumMmnapuga Taxcmn onMmokaga. 28 Hadap
MyTaxaccmc Mapkasunm 6aHKHUHT “)KUHOWNNA
baonmAaTAaH ONMHIAH JapoMajgnapHm
nerannawTUpuULL” MaB3ycuia TalWKNa KUATaH
ceMrHapuaa UwTupok aTan. 5 Hadap xoanm Mumnpso
Ynys6ek Hommuaaru ¥Y36eKnctoH MAAANIA yHUBEepCu-
TeTnAa ax6opoT xaBpcm3nuru, 6 Hadap myTaxaccmc
3Ca, axbopoT TexHonoruanapum 6ynmya maxcyc
Kypcnapgaa Taxcun ongu.

TN® Munnnin 6aHkn bow oducnparn 6U3Hec-
6ynnmnap, “NBU Investment” Ba “NBU Invest Group”
LWYyb6a KopxoHanapu, LWyHUHraek, Knumk 6nsHec Ba
XYCYCUI TaABUPKOPANK CyObeKTNapn 3KCMOPTUHN
Kynnab-kyBBaTaall xamrFapmacugaH 102 Hadap
MyTaxaccuc FrepMaHnaHuHT lonye 6aHKM TaLLKNAOT-
ynanrmnga baHk Taxpmbacnaa xankapo macananapra
6aFnLLINaHraH 3 KYHAVK CEMUHAaPAA ULITUPOK 3TAN.

21 Hadap myTaxaccucaca, TM6OUET xoAMMAapu Ba
ynapHUHI dyKapoank mysodaacumra baFmLLiaHraH
YKyB Kypcnapuaa y3 MmanakacuHn OLLINPAW.

the Development of International Finance and
Economics of Uzbekistan, Tashkent State
Economic University, the Institute of Advanced
Training and Retraining of the Financial and
Banking Employees under the Tashkent Financial
Institute. As the result of these workshops, all the
participants obtained the certificates.

6 specialists that were included into the
nomenclature of the President's Administration
and also into the personnel reserve list for the
managerial positions obtained special certificates
as a result of participation in the monthly
workshop a the Banking and Finance Academy of
the Republic of Uzbekistan. 19 specialists are
pursuing their full-time Master programs at the
Tashkent State Economic University and Tashkent
Financial Institute. In addition, 28 specialists
participated in the seminar organized by the
Central Bank of Uzbekistan on topic “Legalization
of revenues acquired from criminal activity”.
Besides, 5 specialists attended special seminars
on “Information security” at the National
University of Uzbekistan named after Mirzo
Ulugbek, and another 6 specialists attended the
seminars oninformation technologies.

Furthermore, 102 specialists of Central Office
of National Bank of Uzbekistan, NBU Investment,
NBU Invest Group, and the Fund for Support of
Export Activity of Small Enterprises and Private
Entrepreneurship participated in the three days
seminar organized by Deutsche Bank regarding
the sharing of experience in international issues.
21 specialists participated in the study course for
medical workers and their civilian protection and
improved their qualification.




Y3BEKUCTOH PECIYBIIMKACHU
TALUKU UKTUCOAUN PAOTIUAT
MWUIJIUN BAHKK

Y3IMUNNNNBAHK KOLLWUAATU KNYUK BUSHEC
BA XYCYCUIA TAABNPKOPNUNK CYBBEKTIAPU
3KCMOPTUHW KYNNAB-KYBBAT/ALL )XAMFAPMACU

FUND FOR SUPPORT OF EXPORT OF SMALL
BUSINESSES AND PRIVATE ENTREPRENEURSHIPS
UNDER THE BANK




Y3MUMINIABAHK KOLUVAATW KNYMK
BW3HEC BA XYCYCUIA TAAABUPKOP/INK CYBBEKTNAPK
3KCMOPTWHU KYNNAB-KYBBAT/TALL )XKAMFAPMACH

Yamunnuitbak kowmaarv Knunk 6rusHec sa
XYyCyCcum Tagbmnpkopanmk cybbekTnapu
3KCMOPTUHM KyNnnab-KyseaTnaLl Xamrapmacu
Y36ekuncToH Pecnybnmkacum BUupuHum
Mpe3ngeHTUHWHT 2013 inn 8 aBryctaarn “Knumk
613HecC Ba XyCcycunii TaabnpKopanK cybbekTnapu
3KCNOPTUHW KyNnab-kyBBaTaaw 6opacuaaru
KYWMMYa Yopa-Tagbupnap TyFpucnga’ru
2022-coHnn Kapopura MyBopUK, KNUMK bU3HEC,
XyCyCU TagbupKopavk cybbekTnapu Ba depmep
XY>KaNUKNAPUHUHT 3KCMOPT CaNoXUATUHN AHaAA
KeEHFranTUpuL, ynapra 3aMoHaBuUm, 4eT 3N
6030pnapuga pakobatbapgoLl 6ynraH Maxcynot
NWNab YNKapULHW KYNanTupuwaa Ba yHu
3KCMOPT KNANLLAA 3apyP XYKYKNIA, MONNABUIA Ba
TaWKWUAWK KYMaK KypcaTuLl, MaMaakaTUMm3-
HWUHT 3KCANOPT KUNYBYM TafbUpKOpAapuHu
TalKM 6030p KOHBIOHKTYpacK y3rapuwnapu
xaBdxaTapnapuaaH NWOHYIN XMMOSA KUANLLIHN
TabMWHNALL MaKCAANAA TALLKWA STUNAN.

Xamrapma y3 ongura kynmunraH sasvdanap-
JaH Kkenné unknb, 2016 nnun gasommga 3356 Ta
Tagbupkopnuk cybbvekTnapura y3 ToBap Ba
XM3MaTNapuHW Tawky 6030pnapra YmkapuL
6ynnya xykyKui, MONUAaBUM Ba TalWKNANA
XM3maTnap kypcatam. Hatuxaga, yMyMuni
KunmaTty 2 mapg. 903 maH. AKLL gonnapnauk
SKCMOPT WapTHOManapu tysungmn xamga 470 ta
Tafbupkopank cybbekTnapuHuHr 1 mapg. 394
MAH. AKLL gonnapank ToBap Ba xm3matnapu
3KCNOPT KNANHAW. By 6opagarun ycuw yTrax
nunraHmncbaTaH 33 pounsHu, AbHM 348 MaH. AKLL
AONNTAPHM TaLLKWA STAW.

Xamfapma Tagbupkopnapra kynnagarm
nyHanuwnapaa:

- 2911 Ta Tapbupkopnapra tawkm
6030pnapHV ypraHnLwAa, XXymnagaH, ynapHuHr
175 Tacura Xopuxmin xaMkopaap TONULAS;

- 286 Ta TaAONPKOPHUHT XOPWXWIA KYpra3ma,
ApMapka, xalkapo caBAO TeHAepiapuaa
KaTHaLIMLWIKAA, XanKapo fapaxagarn ceptudu-
KaT, pyxcaT 6epyBUM Xy>OKkaTnap, WyHUHIAek,
HOXXOHa pacCMUNNALLTPYBUAS;

FUND FOR SUPPORT OF EXPORT OF SMALL BUSINESSES
AND PRIVATE ENTREPRENEURSHIPS UNDER THE BANK

The Fund for support of export of small
businesses and private entrepreneurship under
the Bank was established according the First
President's Decree on the “Additional measures
to support exports of small businesses and
private entrepreneurship” Ne2022 dated 8th
August, 2013. The main objectives of establishing
such Fund were widening of export capacity of
small business and private entrepreneur entity,
providing them with necessary legal, financial
and organizational assistance in the increase of
production of modern output competitive in
foreign markets and its promotion for export,
provision of reliable protection of the domestic
entrepreneur-exporters from the risks of
changes of the conjuncture of the external
market.

Based on its assigned tasks, the Fund has
provided legal, financial and organizational
services to 3356 business entities in 2016 to
promote their goods and services on foreign
markets. As a result, 2.903 billion US dollars
export contracts were signed and 1.394 billion US
dollars goods and services of 470 business
entities were exported. There was 33% or 348
million US dollars increase in these activities
comparedto 2015.

The Fund has assisted entrepreneurs in the
following areas:

- 2911 entrepreneurs were assisted in the
analysis of foreign markets, besides, 175 of them
infinding foreign partners;

- 286 entrepreneurs were assisted in taking
part in foreign exhibitions, fairs, and
international tenders, obtaining international
certificates, permits, as well as, in customs
clearance;

- 159 entrepreneurs were assisted in making
export contracts and entering them into the
single electronic database.

Furthermore, during 2016 to support
entrepreneurs financially the Fund provided
2.334 billion US dollars financial aid. 1.663 billion



- 159 TaTagbupkopra aKCNoOpT WapTHOMa-
JNTAPVHW TY31LL Ba ATOHA 3/16KTPOH MablyMOTNap
6asacura KupuTULWAa Kymaknaam.

ByHaaH Tawkapwu, 2016 nnn gasomMmuja
TaAbupKopaapHU MONVABUIA Kyinab-KyBBaTaalu
MakKCaamaa YMyMuUn KnimMmaTtm 2 MUNANAPA
334 MUNNNOH CyM, ByHAAH 1 MAPA. 663 MAH. CYyMU
domn3cn3 MoONINABNM Kap3 Ba 671 MAH. cymn
KypraamManapHu TaWKUANAWTNPULL YUYH
MONUABUN KYMaK aXpatunaun. ByHuHr
HaTuxacuga 447 munnvoH AKLL gonnapnuk
3KCMOPT WapTHOManapum MM30naHAN Ba ynap
aovipacnaa 72,5 maH. AKLL gonnapavk akcnopt
amaJsra owvpuian.

XncoboT gaBpugaXamrapma kymarnga 242 7a
TafbnpKopanK cybbekTnapuHmMHr 10 Ta xankapo
Kyprasmanapza NWTUPOKU TabMUHAAHAW. “Awmnn
xadpTa-2016" (AHBapb, bepanH waxpw, FrepmaHus),
“Who's Next - Pret-a-Porter 2016” (aHBapb, MNapux
waxpu, PpaHymda), “AYMOND 2016” (man,
NcTtanbyn waxpu, Typknsa), “Turkmen Build
2016" (Man, Awxobog waxpun, TYPKMaHUCTOH),
“Mebenb Ba IHTepbep” (MtoHb, ONIMaoTa Wwaxpu,
Ko30fuUCTOH), “Mare D'Amare” (utonb, MunaH
waxpu, Utanusa), “World Food Moscow” Ba
“Tekctunbnernpom 2016” (ceHTA6pb, MockBa, PP),
“Western China International Fair 2016" (Hos6pb,
YeHpay waxpw, Xutoin), “World Food Expo Korea”
(aekabpb, Ceyn waxpwu, Kopes) wynap cmpacura
Knupaau.

Ma3kyp Tagbupnap HaTuxacuga yMyMunii
kKnmaTtn 425,3 maH. AKLL gonnapank katop
3KCNOPT WapTHOManapum nmM3osiaHAanm Ba
71 munnnon AKL gonnapank akcnopTt amanra
owmpunan. YTraH inara TakkocnaraHaa, Kypras-
Manap CoHv 4 Tara, NiTUpoKYmIap CoHm 78 tara
kN 48%, skcnopT WapTHOManapu KMmmaTun
2,7 6apaBap €k 265 MUNIMOH AONN1Apra OLAN.

Wy 6unaH bupra Xamrapma 2016 NUAHUHT
NoNb Ba HOA6PbL Onapuja MamnakatTumMniga
TAWKUN KUAVHTAH Xalkapo 03UK-0BKaT
ApMapkacnaa KatHawwme, 70 AaH OPTUK XOPUKNIA
NMNOPT KMNyBYMIap 6unaH Mysokapanap onmbé
6opraH xonga 700 mnH. AKLL gonnapank skcnopT
WapTHOMAaNapMUHUHI UM30NaHNLWKNAS Ba
5,3 munnnoH AKLL gonnapnvik skcnopTt amasnra
OLUMPUANLLNAA Y3 XNCCACUHN KYLLIAN.

Y36ekncToH Pecny6numkacu BupuHum

Soums of this amount was a zero interest loan
and 671 million Soums was provided to
organize exhibitions. As a result, 447 million US
dollars export contracts were signed and 72.5
million US dollars worth goods were exported.

Last year the Fund provide assistance to 242
entrepreneurs to participate in the 10
international exhibitions. Particularly, “Green
Week-2016" (in January, Berlin, Germany);
“Who's Next - Pret-a-Porter 2016" (January,
Paris, France); “AYMOND 2016"” (May, Istanbul,
Turkey), “Turkmen Build 2016” (May, Ashgabat,
Turkmenistan), “Furniture and Interior” (June,
Almaty, Kazakhstan), “Mare D'Amare” (July,
Milan, Italy), “World Food Moscow” and
“Tekstillegprom 2016" (September, Moscow,
Russia), “Western China International Fair
2016" (November, Chendu, China), “World Food
Expo Korea” (December, Seoul, Korea) are
amongthem.

As a result of the participation in these
exhibitions, 425.3 million US dollars export
contracts were signed and 71 million US dollars
goods were exported. Compared to the
previous year the number of exhibitions
increased by 4, participants by 78 or 48%, the
total of export contracts increased by 2.7 times
orto 265 million US dollars.

Additionally, the Fund participated in the
International Food Fair organized in July and
November 2016 and while having negotiations
with more than 70 foreign importers
contributed to signing 700 million US dollars
export contracts and exporting 5.3 million US
dollarsworth goods.

According to the First President's Decree
Ne2507 dated 16th March 2016, the Fund has
established its 7 representative offices in
Moscow and Ufa (Russia), Milan (ltaly), Seoul
(South Korea), Sofia (Bulgaria), Geneva
(Switzerland) and Madrid (Spain).

Furthermore, according to the Decree of the
Cabinet Ministers of Uzbekistan Ne382 dated
9th November 2016 on the “Effective use of
dehkan farms in Surkhandarya region”, in
November 2016 the Fund, in collaboration with
JSC “Uzagroeksport”, established fruit and
vegetables exporting 15 agro firms in all



Mpe3njgeHTUHNHT 2016 nnn 16 mapTaarwu
MK-2507-coHnu Kapopura myBoduk, Xamrapma
TOMOHMAAH Poccna PegepaunsacnHHT MockBa Ba
Yda, UtannanmnHr Munax, Xanybuin KopesaHuHr
Ceyn, bonrapuanunHr Coopus, LsenyapuaHuHr
XeHeBa Ba VicnaHnaHuHr Magpu waxapsiapuia
XaMu 7 Ta XOPUXKMIA BaKONATXOHaNap OUnian.
Y36ekncTtoH Pecnybnunkacu Basupnap
MaxkaMacUHUHT 2016 inn 9 Hoabpaaru
Ne 382-coHnn “CypxoHaapé BUNOATNAA AEXKOH
Xy>Xannknapu UMKOHUATAAPUAAH caMapanu
bonganaHnw Yopa-Taabupnapu TyFpucnaa’ru
Kapopwura 6uHoaH XamfFapmMa HOA6pb OMNHUHT
y3naa “Ysarposkcnopt” AX 6unaH xaMKopavkaa
BUNOATHUHI 6apya TymMaHnapuaa meBa-
cab3aBoTNap aKCNOPTU BUNAH LWYFYNNAaHYBYN
15 Ta arpod¢mnpmanap ¢paonnNATUHN MyNra Kynam Ba
ynapra 29,5 Mapa. cyMAanK UMTUESNU KpeanTnap
aXKpaTUAMLLAA AKMHAAH KYMaK KYpcaTuaan.

districts of the region and provided a close
assistance to them in obtaining 29.5 billion
soums privileged loans.




Y3BEKUCTOH PECIMYBIIMKACHU
TALUKU UKTUCOAUN ®AOTIUAT
MW BAHKN

Y3BEKUCTOH TACBUPUW CAHDBAT FAJTIEPEACU

GALLERY OF THE ARTS OF UZBEKISTAN




Y3BEKMCTOH TACBUPWIA CAHBAT FANEPEACU

BaHK eTakyum MONNABUIA NHCTUTYT 6BYNNGTrHa
Konmam, 6ankum y3 daonnaTuga MamaakaTHUHL
MabHaBWUI Ba MafaHUN-TapPUXNIA XaETUra, YHUHT
6afnNIA MyNKUHN PUBOXIAHTUPULL Ba Kynnab-
KyBBaTMaLU, éLU aBNOAHW Tapbusanall Ba LWakaiaH-
TUpVLLra KaTTa 3bTN60p KapaTyBYM TaLLKUAOTAMP.
Y36eK1CTOH TacBMpuii caHbaT ranepescyt GaonvsTun
XaM y36eK XanKMHUHT cCaHbaT acapaapuHK cakaab
KOMWLL XxaMAa KeHr Kyprasmanu ¢paonmaTt oimoé
60pVILL OPKAIN XXaMOATHUUANKHN FOPTUMUIHUHT 601
MaZaHWATN Ba TaCBUPUIA CaHbaTy BUAaH TaHWLL-
TUPWLLIra LWapT-LLapouTaap ApaTuLLIra KapaTuaraH.

[anepesa KoHUenUUACK Y36eKncToH TacBMpui
CaHbaTW TapUXM Ba YHVHT 3aMOHaBUiA TeHAeHLUs-
NapVHW YpraHnLl Ba TalWBUKOT KUINLL XaMAa YHU
YMYM>XKax0H TacBUPWI Ba MaZaHn xapaéHnapura
NHTerpaumsnalira nyHantupuarad. byHaa ranepes
daonmaTn Y36eknctoH paccomnapu nxoaunii
KyprasmassapuH TaLlkua 3STULWAA Y3Ura XoC MyxXum
ponb yiHanan. CaHbaTaa HOBAaTOPAUK TeHAEHLMSA-
CUHW PUBOXIAHTUPULL Ba Y3 MabiaFnapyHn TOMMLL
yuyH Fanepesa ¢aonvatnHn npofanoByum KaTop
LaxXCuil Kyprasmanap TawKUANaWTUpuAAnN. Ynap
opacuAa CaHbaTHUHT TYPAU NYHANLLNAPUAA NXKOJ,
kunysum Annmypog Fongawes, SlaHa Jlum, EneHa /lu,
Buktop CocepnoB, XaBnoH YmapbekoB, Vickpa
LLnHnap 6op.

Y36eKUCTOHHUHT XyHapMaHAYWUAVK aHbaHa-
NnapuHn Kynnab-kyBBaTAaLl Ba TapFnb 3TULL yUyH
Fanepes 2016 innaa “Y36eKnCToH Kynoa4namnri,
AHBaHanap XxMMoauYncn” HOMIU KyprazmMaHu
HamMoOMWNLW 3TAN. YHAA MaMAaKaTUMUIHUHT Typau
HyKTanapua vmxoz Kunaysuv 6-15 aBnoj anmaluraH
Ky/n10J1 ycTanap Cyn0oaaCMHUHT ULWLAAPU KEHF OMMa
sbTMbOpUra xasona atunan. Kyprasmaga xap 6up
YCTaHWHT MyaiisiH MakTab aHbaHanapu JaBoM4mnCcK
cndaTunaarm UHANBUAYN ycnybnapu kKo Ky3ra
TaLLNAHAN.

Y36eknctoH Pecnybnunkacy MycTakuanuruHuHr
25 Ann-nurun myHocabaTu 6unaH “MeHNHT a3ns
FOPTUM” HOMJIN Kypra3ma Tallkua KUANHAW. YHAa
Avnmypog HOnpgawes, Abgyxakmum Kapnmos,
Avnopom MamegoBa, Pyctam XamanoBnapHUHI
TYPYXJIV VDKOAMIA ULLTAPU TaKAM STUNAN.

Fanepes GaoNATUHUHT SHa 6Up MyHanuLwn -
XaMI0OPTNAPUMUN3HU XOPUXKUIA TaCBUPUN CaHbaT
BaKUMNIAPUHUHT MXOAUN nwinapu 6mnnaHx
TaHUWTNPUG BbopuLigaH noopat 6ynno, 6y, y3
HaBb6aTMaa, Maxaaani NKoAKopiapra XXaxoHHHNT
eTakyn gasnaTtnapuga pacCoMUYNAUKHUHT
PUBOXNAHWLI TeHAeHUMANapUAaH JOUMNA

GALLERY OF THE ARTS OF UZBEKISTAN

The National Bank for Foreign Economic Activity
of the Republic of Uzbekistan is not only the leading
financial structure of the country, but also the
organization paying for its activity great attention to
theissues of spiritual and, cultural and historical life
of the country, support and development of its
artistic heritage, bringing up and formation of the
young generation. Thus the activity of the Arts
Gallery of Uzbekistan is directed to the creation of
the conditions for preserving works of arts of the
Uzbek people, as well as deepening of the work on
the acquaintance of the public with the rich culture
of our country and art works through the wide
exhibition of activity.

The concept of the Gallery is aimed at studying
and spreading the history of art in Uzbekistan and
its contemporary tendencies and integrating it into
the world of visual and cultural processes. In this
regard, the activity of the Gallery plays an important
role in organizing art exhibitions of Uzbek artists. A
number of individual exhibitions were organized to
promote the innovation trend in art and to find its
own resources. Among them, there are various
artists such as Dilmurod Yuldashey, Lana Lim, Elena
Li, Victor Sosedov, Javlon Umarbekov and Iskra Shin,
who wereinvolved invarious types of arts.

In order to support and promote the traditions
of Uzbek handicraft, the Gallery hosted the
exhibition of “Uzbekistan's Ceramics. The advocate
of Traditions”. In this exhibition, the works of the
craftsmen dynasty, that have 6-15 generations,
were demonstrated to the public. Moreover, in this
exhibition, it was identified that individual models
of each master belong to the certain school of
traditions.

Furthermore, on the occasion of 25th
anniversary of Independence of the Republic of
Uzbekistan, the Gallery organized the exhibition
titled “My Lovely Country”. In this exhibition the
works by Dilmurod Yuldashev, Abdukhakim
Karimov, Dilorom Mamedova and Rustam Jamalov
were displayed.

One more aspect of the activity of the Gallery is
to introduce to our compatriots the creative works
of foreign artists, which, in turn, allows local artists
to become more aware of trends in art works in the
leading countries of the world. Additionally, several
exhibitions were organized in cooperation with the
French Embassy in 2016. It can be stated that
several artworks were presented to the French
public, particularly, the presentation of project



paBuLga 6oxabap 6116 60pnLL UMKOHUHU XaMm
6epmoka. XycycaH, PpaHLMa 314MXOHACK Kymarnaa
2016 nnga xamkopavkza 6up He4uTa kyprasmanap
Tawkun kuanHan. WynapaaH 6upn cndatmnga
PpaHUMa MHCTUTYTU (MapyK Waxpraaru) rpaHTy
acocmpa Y36ekncrtoHga ViHHa CaHpnepHUHr “daaa”
NONNXxacn HAMOMULL 3STUATaHNHK, PpaHLumaa 3Ca,
Ycra MyMuH nxoam faBomuncy larm PaxmMoH6ekoB-
HWHT “Pakcnap cvpu” HOMAN Myanandank Tonmxacu
xamga Makcum BapAaHAHHHWUT paHriap X0KUM-
rvira Joup MXo4 HamyHanapu apaHriap sbTnoo-
pvira xaBosia KWINHFaHUHW Kalig, 3TULL MyMKUH.

Y36€Kk-AMnoH Mapkasu xaMKOpUIMAA TaLKI
3TWUAraH Tagbupnap opacnga 6yTyH AyHEAA MaLLXyp
6ynraH ANoH paccoMIapUHWHE FPaBoOp acapaapu
cepusicy KYNUnanKKa MaH3syp 6ynam. XmpoCUraHUHE
1856-58 nnnapgaa Ty3naraH “S40HHUT H03 MaLLxyp
KYPUHMLLIaPW” CepUsN acapy aHa LwynapgaH bupm
6ynn6, yHaa Hadakat 340 (Tokuno) ryzanamru, 6anku
MamJ/iakaT TapuXu, KaApUAT Ba aHbaHalapu akc
3TTUPWAraHN axaMUATra MOSIMKAMP.

Y36ekuncToHaa bytok BprTaHus KeHralum xamkop-
JTHUHT 20 Nnnanrn 6apamuy apadpacmaa Maskyp
TaLWKWUIOT XaMAa Y36eKNCTOH MagaHVAT Ba CropT
Ba3Up/UI, Y36eKVCTOH paccomiapy akageMusici Ba
Fanepes xamkopaurnga “dHrm yimmw” neb
HOMJIaHTaH Kypra3ma TawkKua sTUAAN. YHAa
6pUTaHVANNK paccoMnap y3 xaaku Ba MaMiakatu
aHBbaHaNAPVHVIHT AaBOM STULL XXapaéHUHN xap 6up
Xabxanap M1CONNAA akC STTUPAN.

Fanepeq y3 daonmatnga tomowabuHnap
AYANTOPUACUHI KYN KMPPan CaHbaT Mbopacu, paHr
6apaHr caHbaT KYPUHULLIY, XMAMA X1 BYHEAKOPANK
XapaéHUHUHT Y3rapuiim 6nnaH TaHULWTUPULL
no3numnacuHM ywinab typaam. Maskyp nyHanmwaa
2016 nnnga Jamup Py3nboeB Ba bo€T MyxTopoBnap
VLU HAMOWVNLLI KUAVHAN.

KeAnHrn innnapaa teatp paccomnapy MakoHVHM
HaMOWVLL KAWL aHbaHara anaHan. 2016 ringa by
bopapga BeHnmamumH AkyaunH Ba Wyxpar
A6LyManmnKoBAAPHWIHT LLAXCUIA KypraaManapu ypuH
onan.

Fanepeapa 6onanap UXOAWHUK Kynnab-
KyBBaTnall, PUBOXAAHTUPULL Ba TapFU6 3TuLL
Makcaamaa “Katra myBaddaknaTHUHI 6oLLnaHmLLmn”
HOMJIM 6ONanap NXog cTyamacu nwnab Typrnbau.
CTyams KaTbHalYMIapu Xxalkapo TaHA0BAap Ba
6onanap pacmiapu Kyprasmanapu naypeatnapu
caHanagu.

Y36eK1CTOH TaCBUPWI caHBbaT ranepescu
GAONNATUHUHT MYXUM NYHanuwnapuaaH 6upu
3aMoHaBu 6ocknuga TUO® Munnnin 6aHkwm
KONeKUMAnapuHn Tynanpuaan noopatamp. 2016
nnnaa baHk konnekumsacn 439 Ta paHr Tacsup,
rpaduka, xankantTmpownuk sa 19 Ta Tapuxmia
TaHranap 6wnaH 6onnTnaAN.

“Dada” by Inna Sandler under the grant provided by
French Institute in Paris demonstrated in
Uzbekistan, Da'im Rahmonbekov's, the follower of
the Master Mumin, “The Secrets of Dance”
demonstrated in France, and Maksim Vardanyan's
artworks on “Creativity of colors”.

Among the events organized jointly by the
Uzbek-Japan Center, many visitors were interested
in the series of engravings of world-famous
Japanese artists. One of these series is Hiroshige's
1895-1958 “One Hundred Famous Views of Edo”,
where not only the beauty of Edo (Tokyo) was
displayed, butalso the history, values and traditions
ofthe country.

On the occasion of 20th Anniversary of the
British Council's cooperation with Uzbekistan, the
Gallery of the Bank in cooperation with British
Council, Ministry of Culture and Sports of
Uzbekistan, and the Academy of Arts of Uzbekistan
organized the exhibition of “The New History”. In
this exhibition, British artists demonstrated the
process of keeping the traditions of their country
and peopleinthe every aspect.

In its activities, the Gallery maintains its viewers'
familiarity with the diversity of art expressions,
colorful artwork, and variations of creativity. In this
regard, in 2016 the art works by Damir Ruzhiboev
and Boyot Mukhtorov were demonstrated.

In the upcoming years, it has become a tradition
to display the arts by theatre artists. Particularly, in
2016 the individual exhibitions of Veniamin Akudin
and Shukhrat Abdumalikov were held.

There is a children's art studio named “The
beginning of Great Success” within the Gallery,
which is currently operating and the purpose of
which is to support, develop and promote children's
creativity. The members of this studio are children
who have earned the awards at the international art
exhibitions.

On the current stage, one of the most important
development directions of the Art Gallery of
Uzbekistan of the Bank is to increase the number of
art collections for the Bank. In 2016, the art
collection of the Bank was enriched by the 439
colourful art works, graphics, sculptures and 19
historical coins.



Y3BEKUCTOH PECIMYBIIMKACHU
TALUKU UKTUCOAUN PAOTIUAT
MWUIJIUN BAHKK

2017 WA YYYH BASUDANAP

OBJECTIVES FOR 2017




2017 AV YYYH BASUDANAP

BaHK TU3MMUAA MUXKO3NaPp - YHUHT akTUBAapu
caHanaaw. LLly 6ownc xap 6up 6aHK y3 akTmBnapu
cMPaTUHM axWwmnall Ba ynap AoMpacuHu
KeHramtTupuw 6opacmaa MyHTasam pasuija
TU3UMAW ULLTapHK 0116 6opaan.

TND Munnnii 6aHkm xam xap nmnu y3 6umusHec
pexacuHu Ty3uLa Maskyp Macana - Muxosnap
6u1naH MyHoCabaTHM xap XMNxaTAaH FOKCaNTUpULLIra
anoxupa 3bTMb6Op KapaTnub Kenagn. YHUHT
2017 imnrn GaonnAaTU MOXUATU xaM ByHZAaH
MYyCTacHO ByaMaraH xonga axonu (bapua
KaTnamu)ra xmsamMaT KypcaTuLlaa XONUCANK Ba
TabMUHAAHTAHAVK JapaXaCuHU aHa 6Up NoFoHa
KyTapuwgaH noopat. Muxosnap TanabuHUHT
y3rapuwnra kapab, ynapra xap KaHzaam ukTucoaunii
LWapouTaa KyMaknaLlmnLLl, MaxcynoT Ba XM3maTtaap
Typu Ba CepBUC CUATUHN TAKOMUANALWITUPULL
LUyNap XyMaacuAaHAMP.

LyHnHraek, bBaHk MaMaakaTHUHT 6apkapop
MONNSA MHCTUTYTN cudaTnAA XaMUATHN MXKTUMOWNIA-
NKTUCOANM PUBOXAAHTUPULL, AeMOKpaTUK 6030p
NCNOXO0TNapy Ba NKTUCOANETHN 3PKMHIALITUPULL,
MoZepHM3aLmna Ba guBepcndurukayms KUanLL
XapaéHnapmHu AHaja YyKypiallTUPULL, TallKy Ba
Mykm 6osopnapga MUAANK ToBap Ba
XW3MaTNapHUHTI pakobaTbapAOoWANTNHN
TabMWHNALWra KapaTUAraH cMécatHn amanra
oLLMpULLIra KYMaKNaLIMLLAA 4aBOM STaAN.

ByHpaH Tawkapu, TU® Munannin 6aHkun
dbaonmaTnga bupmHumM NMpe3ngeHTUMNIHUHT
2015 nn 24 anpengarn «AKLUSA0PAVK XKaMUAT-
napuga 3aMOHaBWUin kopnopaTtuB 6olwKapyBs
yCcny6napuHu Xopuin 3Tl Yopa-Tagbupnapu
TyFpucnga»rn 4720-coHnn dapmoHura kypa,
TU3MMAA 3aMOHaBU KopnopaTue 60LLKapPyB
yCny6napuHmM XXOpUni KMamnw ycTyBopamnK Kaco
aTaaun.

TabKMANALL XOWN3KK, BYryH MaMiakaT Ba XXaxoH
MOANA-6aHK TU3NMUNAA COAMP BYNaéTraH XapaéH-
napra Tesja Mocaaw KW Ba 6aHK XM3maTnapu
6o3opuga pakobaTHUHT Yycnb 6opaéTraH
TabCUPUHN Ky3aTWO TypULL Ba XMCObra 0nuLL 3apyp.

Ly myHocabaTt 6unaH, baHk aonnAaTUHUNHT
acocum nyHanuwnapu by - Mebepuii-xyKyKui
6azaHu TakOMUANAWTUPULL 6Yinda Taknndnap
NLLINA6 YNKMLL, YHUHT camapani Ba Gaosa CUECaTUHMN
WaKANaHTUpULL, 6oLLKapyB KapopaapuHu Kabyn
Kmanwaa 6aHKk MeHEeXMEeHTUHUHT 3aMOHaBU

OBJECTIVES FOR 2017

In the banking system clients are its assets. For
this reason, each bank strives to improve the quality
of its assets and carry out systematic actions
regarding expanding their circle.

While devising its business plan every year, the
NBU for foreign economic activity pays a special
attention to the issue- improving customer care in
every aspect. The same is true for 2017, when the
essence of its activities will be centered at taking the
levels of objectiveness and sufficiency to the next
stage. These include, helping customers in every
economic condition based on changes in their
demand, increasing types of products and services
and improving quality of service.

Moreover, serving as the country's steady
financial institution the Bank promotes
implementation of the policy aiming at further
deepening of democratic market-oriented reforms
and liberalization of the economy, modernization
and diversification processes, ensuring of
competitiveness of the domestic goods and services
intheinternal and external markets.

Besides, in the compliance with the Decree by
First President of the Republic of Uzbekistan dated
April 24, 2015 Ne UP-4720 "On measures aimed at
introduction of the modern methods of corporate
governance in the joint-stock companies" the NBU
gives priority to the activities related to
implementing the modern corporate management
methods in the system.

It should be stated that today it is necessary to
take into account and monitor increasing
competitiveness on the banking services market, as
well as, to quickly accommodate to the processes
taking place in the national and international
banking and finance systems.

Based on this, the most important priority
directions of Bank's activity are the development of
proposals on the improvement of the regulatory and
legislative basis, formation of the effective policy of
the Bank, introduction and development of modern
methods of banking management of taking
management decisions, adoption of measures
ensuring competitive advantages and others.

Taking these into consideration, the Bank has
identified the following priority tasks for its further
balanced developmentin 2017:

* Further growth of Bank's capitalization, capital



YCYNNAPUHN XOPUIA KUAULL Ba PUBOXAAHTUPULL,
paKobaT yCTYHANKIAPUHN TabMUHI0BYM Yopanap
KYypWLL Ba 6oLLKanap.

LWynapHwn xnucobra onnb, baHk 2017 nn y4yH
PUBOXAAHULWHUHTI KYNUAArn yctyBop MyHanuu-
NnapuHu 6enrmvnagn:

* BaHKHWHT KanuTannawysu xaMmaa MUAANIA
BaJIOTaHM MyCTaxkamsialura KyMmakiallyBym KanuTan
Ba pecypc 6a3acnHVHT eTapavIvIK AapaXkacHU sHaja
OLLUNPULL;

« baHk akTBRapwu, XymnagaH kpeanT noptdenn
XKMUHW AHAAA OLLVPULL Ba CUaTUHU AXLUNAALL;

+ XaTapnapHwu 6axoniatl TU3MMUHU TaKoMUaNaLL-
TUPULL;

* Y36eKNCTOH KTUMOWIA-MKTUCOANIA PUBOXAAHU-
lwnra, alHMKCa YHUHT 3KCMOPT CaIOXUATH yCuLwmra
KyMaknaLyByu MyXMM MHBECTULMSA NTONVXaNapUHN
MOJINANALLTUPULL XaMAa TYFPUAAH-TYFPU XOPUXNI
WHBECTULUNANAPHU Xanb KUANLW Ba MUNTN
NKTUCOAVNETHUHI aCOCU TapMOKJIapUHM yCTYBOP
Aapaxaja puBOXIaHTUPULLAA BaAHKHUHT PONVHY
AHaza OLUNPULL;

* PuBOX1aHWNLL fapaXacy HucbaTaH nacT 6yaraH
TyMaH Ba LWaxap/aapHW, 3HI aBBano, CaHoaT Ba
3KCAOPT CANOXUATUHV OLLNPULL YN BUnaH Xagdan
Tapakkuim aTTUpULW xmucobura MmHTaKanap
VXXTUMOUIN-UKTUCOANM PUBOXIAHNLL AapaXacuaaru
bapkNapHV KaMariTUpULLIra X1cca KYLLLL;

* Knumk 6rsHec Ba xycycuin Tagbupkopnapra
MY/DKaANaHraH XM3mMatiap AoMPacuHN KEHranTUPWLL,
YNAPHWUHF 3KCMOPTUHU KEHFaNnTUpULWL 6yrinya
camapa’/iv YopasiapHW KYpULL, arpocaHoaT KOMIJIeKcu
cybbekTnapuHm Kynnab-KyssaTtiaLl;

* YakaHa 6u3Hec cnpaTHM pUBOXIAHTUPKLL Ba
Aaxwunaw, 6yHAa MUXKo31apra aHr xo3nbagop
X13MaTnap Kyn1aMmmHM TakAMM 3TULL Ba SHI BaHK
MaxCyNnoTIapUHN ULLNA6 YMKKLL;

s XopuXnin 6aHknap Ba xallkapo Monus
Myaccacanapu 6unaH xap TOMOHAamMa Ba y3apo
MaHbaaTIN XaMKOPANKHN IHAAA YyKYpAaLLTVPULL;

* MonmABNin xMCcob Ba XMCOBOTUHN LOPUTULL
6ylinya baHkAa 3aMOHaBUIA TexHOOrMaAnap Ba
ycnybnapHu Kynnaw;

* Monus-6aHK Ba KpeauT axbopoTtnapu cudaTu
AapaXacVHW OWMUPULL, YHAAH KEHT OMMaHWHT
donganaHNLLVIHU TabMUH/ALL;

* TUBUMHUWHT 6apya MyHanuwnapw 6yrinya
MOHUTOPUHTI XaMjaa HaszopaT UWAAPUHN
KyYanTypuLL;

* Kagpnap cnécatuHm UykypiallTUpULL;

* AKT TM3umMun 6yinnya n3dmn nafaHuwnapHu
[AABOM 3TTUPWLL;

BaHK XxaBGCU3NNTUHM TabMUHAALWAA CYHITU YCYN
Ba TexHoNormnapgaH ponganaHuiw wynap
XyMAacuaaHamp.

adequacy and resource base promoting
strengthening of the national currency;

* Improving quality and increasing the Bank's
assets, including the volume of credit portfolio;

* Improving the risk evaluation system;

* Raising the Bank's role in the financing of
most important investment projects promoting
social and economic development of Uzbekistan,
growth of its export capacity, attraction of direct
foreign investments and priority development of
basic branches of the domestic economy;

* Contributing to shortening the gaps in socio-
economic development of regions through
fostering fast development with the help of, first of
all, increasing industrial and export potential in the
cities and districts which have low development
levels;

* Adoption of the effective measures on
rendering wide range of modern services to small
business and private entrepreneurship,
broadening of their export, support to agro-
industrial entities;

* Development and quality enhancement of the
retail business, provision of the most attractive and
beneficial to clients range of demandable services
and development of new banking products;

* Further deepening of all-sided and mutually
beneficial cooperation with foreign banks and
international financial;

* Implementing modern technologies and
methods of financial accounting and reporting in
the Bank;

*Improving the quality of finance-bank and
credit news, providing the opportunities for
general publicto use them;

* Strengthening controlling and monitoring
activities across in all directions of the system;

* Deepening human resource policy;

*Continuing a thorough research in the ICT
systems;

* Using the latest methods and technologies in
providing security of the Bank.
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