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Kaapnu mywxosnap Ba xamkopnap,

Mabaymku, Ya6ekucron Pecnybnmkacu Tauwkm
MKTUCOOAUMN d)oonmlr MUAAMM BAHKM MaHa K)“/nno6
AUNNAPAMPKM, MOMIOKATHUHT SHF MUPUK KPEeaMT
TAWKMAOTIAPU OPACMAA MYHOCMB YpuHHM 3rannab
KESIMOKAQ.

BaHk MMx03nap y4yH BOMMO O4MK BA YIAPHUHT Xap
KaHAGK Tanabnapura xasob Gepuwra TaMEp Typub,
30MOHABMIM BAHK MAXCYNOTNAPH XAMAA XM3MATICAPUHUHT
6apya TypnapuHu TaKAMd KUNAETTAHMHM
TALKMANTAMOKYMMAH. McTcHocna Bapua  muxosnapra
IOKCAK [APaXafd XM3MAT KypCaTMna&TraHimri, BakT
BUAGH CUHOAMOH MLWOHYAMIMK, MEHEXMEHT COXACMAAr
IOKCaK NPOPECCMOHANM3M, MWAATM TE3KOPNMK BA
CAMapPaAopAMK, WyHUHTAEK BaHkHMHT Y3 crécatnhm
WAKANAHTUPMLLAQ BO AMAATA OLUMPULLAG XOMMLLA AABAAT,
XAMMUST Ba 6M3HEC XAMOATYMIMIM MAHGAATIAPUHM
sbTMbopra onuwra uHTHAMwW barkka iun caimt canmokm
BA 6APKAPOP MONMSIBUI HOTUXAIAPTT SPULLMLL UMKOHMHM
6epmb Kenmokaa.

BaHk TomMoHMaaH MwWnab YMKMNaETraH KpeauTaaLl
AACTYPAAPH MUK CAHOATHUHI ACOCHM TAPMOKAAPUHM —
TAPAKKMETH BYTyH MAMIAKAT MKTUCOAMETH BA MXTUMOMIA
CoOXACUra MXOBMM TabCUp KypcaTyBuM ywa “yeuw
HYKTONAPHU»HKM Kampab onaau.

Bank daonusTUHUHT cTpaTernk HyHanMwnapw
MKTUCOAMETHMHT IOKCAK TEXHONOTMSNAPIa ACOCAAHIaH BA
MKTUMOWI  MyXMM TOPMOKIAPUHM  Kynnab-kyesatnail,
MWNab TypraH KOPXOHANAPHM MOAEPHU3ALMA  KMIMLL,
TEXHWK BA TEXHONOTUK SIHTUAAL, IOKOPM CAMAPQM SHIU
MWNA6 YMKAPHMLLNAPHM XOPHUI STULL YOPA-TAABMPIAPUHM
MOTMANALTUPHLL, KMUMK BM3HECHW Kynnab-kyBsaTnall,
MOXQnnuii  XoM-alé pecypcnapuaaH $oiaanaHuw Ba
YNAPHM KAMTA MLWALIFG ACOCNAHTAH, MMMOPT KUIMHAETTOH
MCTEBMON MONNAPHU YPHWMHM BocyBum wwnab
4MKapMNapHM 6apno 3T BA PUBOXIAHTUPULLAGH
mbopar. MamMnakaTUMHUBHUHT HUPKUK MwWNab
YMKAPYBUYMIAPH, KMYMK BO XYCYyCHit BU3HEC KOPXOHANAPK
BaHkHMHT acocuit kaps onyBuMAAPUAKP.

BaHK MHBECTULMANGPUHMHT  aKCapMSITH  EKMNFM-
SHEPreTMK KOMMAEKCH (XYCyCaH, sHMM 3Heprus wwnab
YUKOPULL KyBBATAAPWMHM TALWKMA 3TULW), TPAHCMOPT,
axbopoT TexHonoruanap, MHPATY3UIMABKIA NoMMxanap,
MOLMHACO3NMK, KMLUOK XYXANUIU MWNab  YMKapuLm,
MMWUHTOAKABUMA MKTUCOOMETHU PUBOXIAHTUPMULITA
KOPATUATAH.

Bakk keduHrm innapaa MUHTaKaeMi 6ynumnap ea
bunmannapaa axonura 6aHK XM3MATIAPUHM TAKAMM STHLL
xucobura Y3 uyakaHa 6usHecu nyHanuwmuu daon
PUBOXIQHTMPASNTH, BAHKHWMHI MUHTOKABMI TapMOFM 3ca
LOMMMKIA paBuMwAA KeHTrainb Bopmokpa.
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Dear Clients and Partners!

As you know, for many years, the National Bank for
Foreign Economic Activity of the Republic of Uzbekistan has
been unchangeably occupying the deserved place among
the largest crediting organizations of the country.

| would like to note that the Bank is always open for
you and is ready to respond to all necessary demands by
offering a wide range of modern banking products and
services. High servicing level of all clients without exception,
quality and reliability ~ checked by time, exclusive
professionalism of management, effective response and
working efficiency, as well as unchangeable desire to
consider interests of the state, society and business
community in the course of formation and implementation of
its own policy, allows the Bank year-to-year demonstrate
weighty and steady financial results.

Lending programs developed by the Bank invariably
contain provisions on the support of basic branches of home
industry, those "growth points" development of which
favorably affects the entire economy and social sector of the
country.

The Bank strategically directs its activity to supporting
highly technological and socially important branches of the
economy, financing of the measures on mechanization,
technical and technological refurbishment of the operating
and developing new

The Bank takes maximum efforts for the enhancement
of Bank's own financial steadiness and diversification of the
sources of income, carries out permanent work on the
increase of the number of corporate clients, development of
the branch network, widens crediting of the enterprises of the
real sector of the economy introduces new kinds of banking
services. Financial sustainability of the Bank has been
confirmed by such famous international rating agencies like
Moody's and Standard&Poor's.

Reforms carried out under the leadership of the
President of the Republic of Uzbekistan Islam Karimov,
especially liberalization policy of all areas of public life,
open new opportunities and perspectives for the progressive
and dynamic development of our country. The Republic is
entering in the new year of independence with the
successfully implemented program of further deepening of
the reform of the banking and financial system of the country,
lofty goals of liberalization of the economy and
democratization of market reforms, growth of
competitiveness  of national economy and provision of
the steadily high growth of macro economicindicators.

In this respect, the financial policy of the Bank in
future will also ensure promotion of strengthening of the
economic capacity of the country by not only assisting
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Katra wmxtuMoun axamuatra sra 6ynraH uctebmon
KpeauTnapu baHkHMHT OMMaBKIt MaxcynoTnapu opacuaa
YCTYBOP YPMH TYTOAM.

Bank y3 MonusBuM BAPKAPOPNMIMHM  OLUMPHLL
xampa $oiaa MaHGAnapuHKU  AMBEPCUOUKALMS  KUITALL
yuyyH 6Op Ky4-FQMpaTMHM cap¢nasinti, Koprnoparns
MMXO3NAP COHWHW KYNAMTUPULL, GUAUANIAP TAPMOFUHM
PUBOXIQHTUPULL HYHANMUWMAC AOUMMIT ML 0nub BopasinTy,
MKTUCOAMETHUHT pean CeKTopM KOPXOHANApH
KPEAUTNAHULIMHIM KEHFAUTUPASNTH, BAHK XM3MATIAPUHUMHT
SHMM TypHApPUHM KOPUIM STMOKAA. BaHKHMHF Monusieui
6apkapopmurn  Tanukin  Moody's Ba  Standart&Poor's
XANKAPO PEUTUHI ATreHTAUKIAPM TOMOHWMAAH
TACAMKIIQHTQH.

V36ekucton Pecnybnmkacu Mpesmpentu Mcnom
Kapumos paxbapnurnaa onmb 6opunaétran ncrnoxotnap,
QIHWMKCA MXTMMOMWIA XAETHMHT 6apya COXANAPUHM
SPKMHNAWTUPMUW CUMECATH MAMIOAKATHUMMUIHM
PUBOXIIGHTUPUL  YYYH SIHTUOGH-SHIU  MMKOHMSTIAP BA
nctukbonnapuu ounb 6Gepmokpa. Pecnybnuka
MYCTOKMITIMKHAHT  HOBOATAAMM  MMAMIA  MOAMITOKATHUHT
6AHK-MONUS TU3MMMHU MCINOX STUWHKM SHAAA
YYKYPAQWTUPUIWHKUHT MyBapPakusaTau amanra
OLIMPMNAETIAH AACTYPU, MKTUCOAMETHM SPKUHAALUTUPHLL
Ba 6030p MCNOXOTIAPUHM AEMOKPATIALITUPML, MUIIMA
MKTUCOAMETHUHT paKO6ATOOPAOLIAUIMHM OLIMPULL  XAMAQ
MOKPOUKTUCOAMM KYpPCATKMUNAp 6apKapop YCHLWMHM
TAObBMMHAGWIFG JOMP OnMK  Makcagnap 6unaH kupub
6opasanTu.

by 6opama, bankHWMHT MonusBuit cuécaTw
KENryCHMAA XaM MKTUCOAMETHUHT €TaK4YM TAPMOKIAPUHM
PUBOXNAHTUPULWAG KYMAKIAWKMOIMHA KOIMACACH, OMHM
NanTaa KMYMK BA XYCYCMM KOPXOHANApHM Kynnab-
KyBBATNADO, OyHAGH OYEH XAM MOMICKAT MKTMCOAMM
CanoxusiTMHmM MycTaxkamnawaa épaam G6epaan. bawk ys
MWXO3NAPUra aHLAHABMI BaHK OnepauusnapUAaH
6ownab, MandbaatTan Tapudnap 6yitMua GuaHecHw
PUBOXIAHTUPHLLHWHE CTPATETMK AACTYPAAPUHM, LLEPUKIMK
MYHOCABATNAPUHUHT y30K MYAAATAM BA CAMApanu
AYHQIUWAGPUHKM MWNA6G YMKMWraYa BYNraH FOAT KeHr
AOMPARArM XM3MAT Ty PAAPHUHMA TAKITUG STULLITA TAHEP.

Bbank bBowkapyBu Ba WwaxcaH y3 HOMMMAQH
BaHKHMHF Bapya MMXO3NapW BA XAMKOPIApUra ynap
KypcataétraH épaam, 6unoMpaéTraH MIIOHY BA Y3apo
MOHGAATAU XAMKOPIIMK YYYH MMUHHATLOPYMUIUK
6UNAMPAMaH.

Bowkapys Paucu
C.Paxumos

Xypmat 6una

development of the leading branches of the economy but
also by rendering support to small and private enterprises.
The Bank is ready to offer its clients the broadest range of
services starting with the traditional banking operations and
finishing with the development of the strategic programs of
business development on beneficial tariffs, long-term and
effective directions of partnership relations.

On behalf of the Board and myself, | would like to
express appreciation to all clients and partners of the Bank
for their support, confidence and mutually beneficial
cooperation.

Sincerely yours,

S.Rakhimov
Chairman of the Board
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Y3BEKWUCTOH PECMYBJIMKACU
UKTUCOAMETU

2015 iunparn Ys6ekucton Pecnybnmkacu
MKTUCOAUETH PUBOXIAHULWMHUHT SKYHNAPU TYFPUCHAA
ranuMpap 3KAaMu3, WYHWU TABKMANAL XOMU3KH, YYKYP
TAPKMBMIT Y3rapuLLIAPHM QMANTA OLIMPMLL, KU4KMK Br3Hec
BA XYCYCHit TARBUPKOPAMK MOHPAATAAPUHM ULWIOHYNH
XUMOS KMAKL, SHT MyXnMK, KoHCTUTYuMsMM3aa ky3aa
TYTUATAHUAEK, XYCYCHUM MYNKHUHT KOHYHWUIU, MEbEPUIA-
XYKYKMH BA OMANUN XMXATAAH YCTYBOP PONUHU
TabMuHNAW, Y36EKUCTOH UKTUCOAUETUAD AABAAT
MWTUPOKMUHM BOCKMUMO-BOCKMY KaOMANTUPHULWITA
KOPATUITAH MYXMM MCIOXOTAAPHM AMATA OWMKPHLL
MYNMAa KaTTa KAAaMm 6ynau.

TabKMANAL XOU3KHM, TAPAKKMETUMMIHUHT XO3UPTH
60CKMUMAA PAKAT YrIeBOAOPOA XOMALWECH, KUMMATOAXO
BO PAHIM METANNAP, YPAH XOMALWECKHHM KA3M6 onaauraH
BA KAMTA MLUNAWAMIAH KOPXOHANAPHM, WYHUHTAEK, TabMmM
MOHOMONMANAPHUHT CTPATErMK UHGPATY3UAMA
TAPMOKNAPUHU — TEMUP BA ABTOMOBMAL Hynnapu,
QBMATALLYBNAP, SNEKTP SHEPrUs UWNab YNKAPULL, SNEKTP
BA KOMMYHOJ TAPMOKIAPUHM TYFPUACAH-TYFPU AABNAT
6owkapyeunaa caknab konuw Makcaara myeoduk, neb
TONMAZM.

JlaBnaT aKTUBNAPMHM XyCYCHANALITUPULL, ABBATIO,
4eT 3MIMK MHBECTOPAAPTA COTUL BA3UPANapm KYiunam Ba
BOYHWUHT yYyH TerMwnum wapoutnap apatunan. Macanas,
506 Ta MyiKk KOMMIEKCH TAHNOB ACOCUAQ, MHBECTULMS
KUPUTUW WapTu BUAGH «HOMb» KUAMATHAQ AHTH
Mmynkgopnapra cotunau. by 6opaaa aa wy nueectopnap
kapuib 1 tpunnmon cym sa 40 munanon AKLL gonnapu
MUKAOPUAA UHBECTULMSA KUPUTHULL, LUYHUHTAEK, 22 MAHITA
AKMH IHTU ULL YPHU SPATULL MAXBYPUSTUHM ONTAHUHM KA,
STULL IO3MM.

Xycycniunawtmpuw AacTypuaa Ky3na TyTUIAraH,
$oNAaNaHUAMAETIaH B KypUamLLM Tyrannanmaran 353 ta
AABAAT MYNKK 06bekTH By3ununb, ByHuHr Hatuxacuaa 120
rekTap XaXMUAAr1 ep MangoHn 6ywaamn. by epnapHuur
kapmitb 80 rekTapu MWNAB YMKAPMLL KOPXOHANAPU TALLKMA
3TULL BA XM3MATNAP KYPCATULL OBBEKTAAPH KypPHLL YUYH
Tapbupkopnap Tacappydura 6epunau.

Hasnat mynku waknnaaru sHa 319 ta aHa wyHAaH
06bEKT UHBEHTAPU3ALMS KUIMHUE, XYCYCHI MyTIK LUIAKAKUIA
YTKQA3ULW Y4YH COBAOTA KYMMAAM BA YTIAH MMAM YIAPHUHT
102 racu aHru mynkgopnapra cotunan. bynaan rawkapw,
378 Ta aKUMSAAOPAMK XAMUATUHUHT AABAAT YAy LWH
6aX0NAHAM BA YET SMMK CTPATEMNMK MHBECTOPIIAPTA COTULL
yuyH ounk capgora kyruungu. LLyHu anoxmpaa tavkmuanaiw
KEPAKKH, U341 PUBOXIAHAETIOH BA MYyBAPPAKUATAN
daonuatoputaétran «Hasouiasor», «PaproHaasor,
«Yprany akckasatop», «Kusunkymuemert», « Xunasax
QKKYMYSTOP 3ABOAM» AKLMUALOPIIUK XKAMUATAAPHU Kabu
kopxoHanap, «AnokabaHk», «TypoH6aHK» cuHrapu
Gauknap, «Ysarpocyrypta» komnanusicu sa Gowka

Hunaank xucobor 2 0 1 5 Annual Report

While speaking about the results of the economic
development of the Republic of Uzbekistan in 2015, it is
necessary to highlight that the decisive steps were taken to
implement principally important reforms aimed to ensure
deep structural transformations, reliable protection of the
interests of private entrepreneurship and small businesses,
and, what is especially important, in the legislative,
regulatory, legal and practical provision of the priority role
of private property, progressive reduction of presence of the
state in the economy of Uzbekistan as this is envisaged by
the Constitution of the country.

Along with this, it is admitted expedient to preserve
under direct governance of the state only the enterprises
carrying out extraction and processing of hydrocarbon
materials, precious and non-ferrous metals and uranium, as
well as the strategic infrastructure branches of natural
monopolies - railway and automobile roads, air
transportations, generation of power, electric and
communal utilities networks.

There was set up the task and were created
conditions for mass sales of public assets, first and foremost,
to foreign investors. Therefore, 506 property complexes
were sold at "zero" redemption value through auction with
the investor's acception of the investment liabilities
amounting to over 1 trillion Soum and USD 40 million, as
well as creation of nearly 22 thousand new job places.

Following the privatization program, 353 unused
and uncompleted objects of state property were pulled
down. As aresult, 120 hectares of land plots were freed, 80
of them were allotted to entrepreneurs to organize
production and render services. Inventory has been
completed and 319 unused objects of public property were
put on sales for full private property; in 2015, 102 of them
were sold to new owners. There have been assessed and put
on public sales the state shares in more than 378 joint stock
companies to the strategical foreign investors. Itis necessary
to emphasize that on sale are put the state shares in rather
successful, dynamically developing enterprises, such as
joint stock companies "Navoiazot", "Ferganaazot",
"Urgench excavator", "Kyzylkumcement", "Jizzak
accumulator plant", "Alokabank", "Turonbank"
"Uzagrosugurta" insurance company and others.

Public shares of 52 joint stock companies put on sales
have been already sold to private property. In particular,
shares of the JSC "Kukon yeg-moi" that belonged to the state
have been sold forthe amount of USD 2.5 million.

The work held in the country concerned with business
climate improvement finds its positive response in the
ratings of business environment carried out by the
infernational economic organizations. Thus, the World
Bank published "Doing Business" rating where during one
year only Uzbekistan rose by 16 points
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Myaccacanapadary AABAATIA TETUWIM AKLUASIAP XAM
CaBAOra KyMunau.

LUy Tapuka 52 tTa akupsigopamk KamusTaari casgora

KYMMATQH 4ABNAT YAYLWM XYCYCUI MYNKAOPAAPrd COTUAAM.
)KyMna.u.aH, «K)'/KoH 8F-MOM 30BOAUY» AKLMUAROPIMK
XAMMUSITUHUHT LABAATIC TEMMLM AKLMAANAPK 2 MUIUOH
500 MuHT gonnapra cotmnau.
MamnakatMmmnsaa MWBUNAPMOHIMK MyXHUTUHM SIXLLMAALL
6opacuaa onnb 6opadTraH UWAAPUMHU3 XANKAPO
MKTUCOAMN TAWKUNOTNAPHUHT PEUTUHINAPMUAA Y3UHUHT
UKOBMI MpOAACHHM TONMOKAA. YTTraH MUAHMHT OKTSAEPb
onnaa XaxoH 6arku «brsHec opUTHLL» PERTUHIMHM SBIOH
kunau. Ana wy peittuuraa Yabekucton dakat Bup AuaHMHT
y3npa 16 nofoHara kyTapunub, 87-ypuHHM srannaau.
LyHu anoxuaa kang sTUW KEPAKKM, «SHTM BU3HECHK
Kynnab-kyssatnaw» 4e6 aTanapuMraH mesoH byiuda
MOMNAKATUMK3 AMHM NARTAA KAXOHAA 42-YPUHHM,
TY3WATAH WAPTHOMANAP UXPOCHHM TabMUHAAL BYin4a
32-YpUHHU, UKTUCOAMIA HOHOP KOPXOHanapra Hucbatau
KYTNAHAAUTOH BAHKPOTAMK TUSUMUHMHT CAMAPAZOPIMUIHU
6yinda 75-ypunum arannab typuban. «Kuuuk 6usHec
cybbvektnapura kpeaut 6epuin» fe6 HOMNAHAAUTAH
kypcatkuy 6yinua Ya6ekucTon cyHrrm yu iunga 154-
YPUHAAH 42-YpUHTa KYTAPHUAAM BA YTIOH MUAHMHT Y3MAA
PerTUHMHM 63 NO3ULMSTa SXLUMAAAN.

KaxoH BaHKMHMHT Mabpy3acuaa Y36eKucToH KeMmHIu
AMINapaa TaabUpPKOPAMK GAoIUSTH YHyH UILEUIAPMOHINK
MYXHUTUHM IXIIMAL COXACHAT SHT SIXLIM HATUXANAPTrA
SPULLraH AyHEAATU YHTA AABAAT KATOPUAAH XOM ONMaHM
KQMA STUAraH.

AHa Wy AYHANULWAAM UCNOXOTNAP HATUXACKHAA SMU
MUYKM MOXCYTOTUMM3AA KMYMK BM3HEC BA XYCYyCHH
TapbupkopaunkHuur ynywu 2000 iungaru 31 dounsgan
6yryHru kynpa 56,7 ¢ownsra etranm éku 1,8 6apobap
OLWIFAHMHM ANIOXMAA TAbKMANALHM UCTAPAUM. XO3MPTH
NAanTAA ywby coxana Xamu CaHOAT MAXCYTOTAAPUHUHT
YH4AQH BMP KUCMM, KMLLIOK XYXANUMM MOXCYNOTIAPHUHUHT
98 dousu Mwnab umkapunmokaa. Mw Gunan 6axa xamu
AXONUMU3HMHT 77 GOMU3[AH OPTUFU MABKYP TAPMOKAA
MEXHAT KMIMOKAQ.

2015 fimnpa kopnopatue 6OWKAPYB TU3UMMAATH
NPUHLMN BA EHAAWYBNAPHU TYEAAH Y3rapTUPULLMMKU3
YHUHT XaKUKUIH 6030p XyCycHSTnapura ara 6ynuwmHu
TABMMHAALW BA KOHCEPBATMB KAPAWNAPAAH XAN0C
6YnMLIMAC KaTTa Xcca 6ynau.

bapya akunanopanK XamusTRapUHUHT GAOTMSTU TYMK
MHBEHTAPM3AUMSAAH YTKA3unAn, HaTuxaga 462 ta
XAMUATHM EkM ynapHuHr 43 douauumn Tyratmw ékn 6owka
TAWKUANMA-XYKYKMHA WAKATA Y3rapTUpuL TyFpucuaa
Kapopnap kabyn kunuHau.

and took the 87th place. It should be particularly noted that
by such criteria like "new business support", Uzbekistan
currently occupies the 42nd place in the world; by ensuring
execution of the signed contracts - the 32nd place; by the
efficacy of the bankruptcy system of economically insolvent
enterprises — the 75th place. During the past three years
Uzbekistan raised by the indicator of "rendering credits to
small business entities" from the 154th to the 42nd place and
improved its rating by 63 positions only for 2015.

As it was marked in the Report of the World Bank,
Uzbekistan currently enters in the first ten countries of the
world that achieved during the last year the better results in
the field of improvement of business environment for
entrepreneurship activity.

It is worth mentioning that thanks to the undertaken
measures, the small business and private entrepreneurship
share in the gross domestic product grew from 31 percent in
2000 to 56.7 percent at the present time or by 1.8 times.
Currently one third of the entire industrial 98 percents of
agricultural output is produced in this sphere. Over 77
percents of allemployed population workiniit.

In 2015, greatwork was carried out for crucial changing
of the principles and approaches in the system of corporate
governance and giving itthe true market-oriented character.

Full inventory of the activity of all joint stock companies
has been carried out; based on this, decisions were taken on
the liquidation or transformation into other organizational
and legal form of 462 companies or 43% of their total
number.

The Scientific and Research Center of Corporate
Governance was established with the active involvement of
the European School of Management and Technologies
(Germany) to organize the systemic training and advanced
training of managers and specialists of the joint stock
companies, their mastering of modern methods of corporate
governance.

Already in 2015, with wide involvement of the professors
and teachers from the leadingeducational institutions of
Germany and other economically advanced countries in the
field of corporate governancetraining was arranged for
over 160 top managers of joint stock companies, banks, the
largest Republican enterprises; half of them went through
probation training at German enterprises.

The most serious attention should be paid to the
attraction of the investments directed to the implementation
of the projects aiming at modernization, technical and
technological refurbishment of the branches, structural
transformations in the economy of the country. In view of this
in 2015 there was attracted and utilized at the expense of all
funding sources the equivalent of USD 15.8 billion,
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LWy 6opana lepmanmnana xoinawran Espona
MEHEXMEHT BA TEXHONOTUSANAP MAKTABUHUHT dpaon
MWTUPOKMAC AKLMUSALOPIMK XAMUSITIAPUHUHT paxbap
XOAMM BA MYTAXACCUCIIAPUHM TU3UMIIM ACOCAA TAMEPALL
BA MANIAKACHHM OWMPULWHM TAWKUIT KATUL, YIAPHUHT
30MOHABUIT KOPNOpPATHB BOWKAPYB yCYNNAPHUHM
3ranNAWUHU TABMUHAW MAKCAAMAA MAOMIAKATUMU3AA
Kopnopatue 60owwkapys MnM1i-Tabanm MApKa3mu TALWKMUI
STUNAM.

2015 innpa lfepmanms Ba MKTUCOAMM KUXATAAH
PUBOXNAHTOH 6OWKA AABNATIAPAATM €TAKYM TABIUM
MyaccacanapuHUHI Tpodeccop-yKUTYBUYUIAPHUHM KEHT
Xanb KMATAH XO0NAA, MOMIAKATUMUS QKLMS[OPINK
XAMUSTAAPK, BaHKNAp BA MMPHK KOpxoHanapHuur 160
HabapaaH opTHK paxbap XxoanMmMu kopnopaTis Gowkapys
COXACHMACQ MANTAKA OWKUPAK, YIAPHUHT spmu fepMmaHms
KOPXOHANApMAA TaXpUBa OpTTUPAM.

MamMnakaTMMmU3a MKTUCOAUMETUHM TAPKMOUI
Y3rapTMpHMLL, TAPMOKIAPHM MOLEPHNU3ALMS KMNMLL, TEXHUK
BO TEXHONOTUK SHIMALITA BOUP JOMMXANAPHKM aManra
OLWMPHLL Y4yH MHBECTULMSNAPHM Xanb kunuw 6opacuaa
6aXapMNaéTraH uwnap anoxuaa sstubopra nomuk. 2015
MUALO GHO WY MOKCAANApra 6apya MonuanawTHpmLL
maHbanapw xucobuaar 15 munnuapa 800 munnmon AKLL
AONNAPH MUKAOPHUAC MHBECTULMSNAP XaNb STUNAK BA
yanawtupungu. by 2014 iunra vucbatan 9,5 dous kyn
aemakanp. Xamu nneectuumsnapHutr 3 munnmnapa 300
MUANMOH fonnapaaH 3suéam ékm 21 pounspan optusn
XOPUXUHN nHBECTUUMSNAP BYNnnb, wyHuHr 73 donau
TYFPUAQH-TYFPU YET 371 MUHBECTULIMANAPMANP.

Musectnumanaphuur 67,1 donsmn aHru nwnab
YMKOPWMLL KyBBATNAPUHKM 6APMO 3TUWrA yHanTMpunau. by
sca 2015 dunpa ymymun kuitmatu 7 munnunapg 400
Munnnon gonnap 6ynran 158 ta Mnpuk Mwnab ymukapmi
06bEKTU KYPUIULWMHM SKYHAAW BA GOMAANAHMILITA
TOMLMPULL UMKOHMHM Bepau.

MaMnakaTMMmu3a KMLNOK XYXAMUIUAA XAM Y4YKY P
TAPKUOMIt Y3raprWwnap amanra ownpunmokaad. Mypakka6
06-XaBO WApPOUTHIra KOpPAMacAaH, depMmep Ba
LEXKOHNAPUMMUBHUHT GUAOKOPOHA MEXHATH BA
OMUAKOPAUTU TYDANNU YTIAH MUAU MY XOCHUN
etMwtnpunan — 7 munnmor 500 MUHT TOHHOAOH 3KéR
ranna, 3 munnmon 350 MMHT TOHHOZAH OPTUK NAXTA
XMPMOHK 6apno sTUnay.

KMwnok xyxanuru xomaweécuHm 4ykyp KanTa
MIWAALW, eTUWTUPMIATAH MAXCYNOTAAPHM CAKaL
MHPPATY3UIMACHUHN PUBOXIAHTUPHULLTG XM ANOXMAA
36TUBOP KAPATUIMOKAQ. YTTAH MM KMWAOK XYXANUMU
Maxcynotnapuuu kanta uwnanauran 230 ta kopxoHa, 77
muur 800 ToHHa cuFumra sra 6ynran 114 1a sHru cosy ThLw
KOMepacH TALLKMI STUAM BO MOAEPHU3ALMS KUNMHAM.
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or with the growth by 9.5% compared with 2014. At the
same time over USD 3.3 billion or more than 21% of all the
investments were foreign investments, of 73% make up direct
foreigninvestments.

Of all investments 67.1% are directed to production
construction. In 2015, this permitted to complete the
construction and ensure commissioning of 158 large
production facilities for USD 7.4 billion.

Deep structural changes are happening in
agriculture. Thanks to the self-sacrificing labor and
mastership of the farmers and dekhkan and despite heavy
weather conditions, rich crop of agricultural produce was
grown and gathered in the Republic - there have been
produced over 7 million and 500 thousand tons of grain and
over 3 million 350 thousand tons of cotton.

Exclusively important was the deepening of the
industrial processing of agricultural raw materials,
development of the infrastructure of storage of the grown
crop. In 2015, there were created and modernized 230
enterprises for the industrial processing of agricultural
produce, created and modernized 114 new refrigeration
chambers with the capacity of 77.8 thousand tons. Total
storage capacity of horticulture produce in the Republic has
been brought to 832 thousand tons; it ensures
uninterruptedly and without sharp leaps of prices provides
the population of the country with basic types of agricultural
output throughout the year widen its export supplies and
preserve stability of prices.

There was continued the systemic work on the
provision of the dynamic development of serving area and
services as one of the most important transformations and
diversification of the economy, increase of the employment,
revenue and quality of people's life.

In 2015, the services sphere ensured more than the
half of growth of the gross domestic product. At present, its
share in the GDP 54.5% compared with 49% in 2010. Over
ahalf of the entire employed population works in this area.
Banking, insurance, leasing, consulting and other kinds of
market services promoting development of private sector
and small business are developing in the country by
outstripping growth rates. There operating 80.4 thousand
small business entities that make up over 80% of the total
number of servicing enterprises.

Particular attention is paid to developing this sphere
in the rural area. During the past three years, over 22.8
thousand projects were implemented within the framework
of the implementation of the Program on the accelerated
development of sphere of serving and services in the rural
areq; volume of the rendered services grew by 1.6 times,
and their consumption per one rural resident grew by 1.5
times.
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Mamnakatumuapna mesa-cabsasoTnapHu
CAKNAWHUHT YMYMMit KyBBdaTH 832 MUHT TOHHATA
eTkasunau. by sca, Mnn faBOMMAA HAPXNAPHUHT MABCYMMH
KECKMH oWwmnb KeTULmra MYyn KYMMACAAH, OXONMHM ACOCUM
TYPAATM KMLLIOK XYXAIUMM MOXCYNOTAAPH BUIAH y3yKeH3
TABMMHNAL, YWY MAXCYNOTAAPHM SKCMOPT KUITULLIHM
KEHTANTUPHLL, HOPX-HABO BAPKAPOPIMUIMHM CAKNALL
MMKOHMHM BepMoKaQ.

MKTUCOBMETUMNIHM TAPKMOBUIA Y3rapTupuw Ba
AMBEPCUPUKALMS KUIMLLHK Yy Ky PRAWTAPHL, BAHAIMKHM
TABMMUHNALW, OAAMIAPUMMUIHUHT AAPOMALM BA XAET
C1ATUHM OLLMPHLLHMHT MYXHUM OMMIT BO AYHOULLAAPUACH
6MPM TAPUKACHAA XM3MAT KYPCATULL BA CEPBUC COXACHHM
XAAAN PUBOXIAHTUPHUIL BOPACUMAATM TUSUMIK ULLNAP
M34MN LABOM STTUPMNAM.

2015 Annpa annm MYKK MAXCYNOT YCHULWMHUHT
SPMMACAH KYMK XM3MAT KYPCATULL COXACH XMCCACUTa TYFpU
KenraH. byryHru KyHAa XM3MAT KYPCATULL COXACUHMHT MK
nuku maxcynotgaru ynywm 2010 nungarn 49 donspax
54,5 dousra etan. Kamu 6aHm aXONMHUHT APMUACH KY N
ylwby COXAAA MEXHAT KMIIMOKAQ.

BaHk, cyFypTa, nM3uHT, KOHCANTUHT Ba Bowka
TypaarM 6030p xMamatnapu 6apkapop cypbatinap 6unat
PUBOXIAHMOKAQ, AP XyCYCHIt CEKTOP BA KMYMK BU3HeC
PMBOXMIA XM3MAT KUIMOKAA. XM3MAT KYPCATHULL COXACHAA
80 muur 400 ta knunk 6usHec cybbekT daonust
IOPUTMOKAQ BA By XM3MAT KYPCATULL COXACH KOPXOHANAPH
YMyMUi coHnHUHT 80 hoM3aAH OPTUFUHU TALLKMI KUIOAM.

Knwnoknapumusna ywby coxaHwm
PUBOXNQHTUPUILTA ANOXMAC 3BTHEOP KAPATUAMOKAQ.
KuLwnok xonnapaa XM3amar KypcaTiLL Ba CEPBUC COXACHHM
SHAAA XAAAN PUBOXIIAHTUPHLL LACTYPU AOMPACHAC CYHITH
yu nmnnpga 22 muur 800 gaH opTuk noMmxa amanra
OWMPHUIAHN, KYPCATUAAETIAH XM3MATAAp Xaxmu 1,6
6apobap, KMWNOKAA BUP KUWKMIA TYFPU KENABUTAH
xuamatnap xaxmu 1,5 6apobap owau.

Byryn 2015 Aunuuur akyHnapura 6asmwnanran
ywby Mabpy3a aHA WY AABPAA SPULLITGH MAPPANAp BA
PAKAMAAP XAKMACTM MabIyMOTAAp BUAAH 3MAC, aBBANO
QMHM YTraH MMNAA XAETra KEeHr Kynamaa TATOUK STUATAH
MCNOXOTNAPMMM3 BA KATTA AXAMKUATIA 3ra 6ynrax
ysrapuwnapra ong oukpnap 6unan 6ownaHranm 6exms
smac, anbaTTa.

XKaxoH MONUABUIA-MKTUCOAMM MHKMPO3U XAMOH
AABOM STAETIAHMIA KAPAMACAAH, XMCOBOT AMAUAa annu
MuKu Maxcynot 8 pous, caHoat maxcynotnapm uwnab
YMKAPULL XOXKMM 8 POM3, KULLNOK XYKATUMM MAXCYTOTIAPH
KapHib 7 $ous, KypUAULL-MOHTOX ULLAGPH XAXMMU CANKam
18 pousra owan.

Munnuk G1oaXeT Annm uuku MaxcynoTra hucbaram
0, 1 dpous npodpuumt unan baxapunap.

When summing up the performance results for 2015,
we have all grounds to say that tremendous work by scope
and depth on the updating and reformation of the country,
achieving steady and sustainable rates of growth and
macroeconomic equilibrium of the economy.

Despite the continuing world financial and economic
crisis, the gross domestic product grew by 8%, industrial
production volume - by 8%, agricultural production - by
almost 7%, construction and assembling works - by almost
18%.

The Annual State Budget has been executed with the
positive balance of 0.1 percent of the GDP. The inflation rate
made up 5.6%, i.e. within the limits of the projected
parameters.

Following the rating of the authoritative World
Economic Forum, Uzbekistan enters the five countries with
the fastest developing economy in the world upon the results
of 2014-2015 and growth projections for 2016-2017.

Besides this, in 2015, Uzbekistan became one of 14
countries awarded for achieving Millennium Development
Goals in the field of provision of food by the UNO Food
Agricultural Organization (FAO) member-countries.

In 2015, there was ensured the further strengthening
of the banking system, growth of the capitalization level and
broadening of the investment activity of the Bank. Compared
with 2014, total capital of the banking system increased by
23.3% and reached 7.8 frillion Soum. During the past
5 years this indicator grew by 2.4 times. The capital
adequacy level of the banking system of the country
constitutes almost 24 percent that by 3 times exceeds the
generally accepted international standards, and its liquidity
is by 2 times higher the highestindicative assessments.

In spite of the significant slowing down of the world
trade growth rates and decrease of the external demand,
reduction of the world prices for the most important export
goods, the positive balance was achieved in the foreign
trade turnover that has permitted to ensure the growth of the
state gold-and-currency reserves.

The low level of the state debt that does not exceed
18.5% of the GDP speaks for the achieved results and
strengthening of the macro economic stability in the country.

Steadily high growth rates of the economy and
services area created the necessary conditions for the
accomplishment of the most important priority — to ensure
employment of the population, mostly employment of
graduates from the professional colleges and higher
educational institutions.

Over 980 thousand job places were created in
2015; more then 60% of them were created in the rural area.

Over 480 thousand college graduates were
employed. Commercial banks rendered to them privileged
credits amounting to 280 billion Soum to organize their own
business; thisis by 1.3 times more thanin 2014.

Hunaank xuco6or 20 1 5 Annual Report




Y3BEKWUCTOH PECMYBJIMKACU
UKTUCOAMETU

THE MOST IMPORTANT

PERFORMANCE RESULTS

PUBOXKJIAHULWWUHWUHTI HI OF THE ECONOMY OF THE REPUBLIC
MYXUM SKYHJIAPU OF UZBEKISTAN IN 2015

B 7 B % e, W . LT " P4 [

Nunsums papaxacu 5,6 bonsHu Tawkmn kungm,
SIbHM MPOTHO3 KYPCATKMYNAPH Aonpacuaa 6ynau.

Xankapo Mukécaa katta Hydpyara sra bynrau
XKaxoH nktcoamit bopymu peiTuHrura kypa, VabekucTon
2014-2015 Annnapaarv pueoxnanui skysnapm sa 2016-
2017 iMnnapna MKTMCOAMM YCuLL nporHoanapm 6yinua
LYHEAATM SHF Te3 pUMBOXNAHAETraH GelwTa MaMnakar
KATOPUAAH XOM ONraH.

BynaaH tawkapu, 2015 innpa mamnakaTrmms
Bupnawran Munnatnap Tawkunoturuur Osuk-oekar Ba
kMwnok xyxanuru Tawkunot (PAO)ra avso
AABIATAAPHUHT 03MK-OBKAT XOBPCUINUIMHM TABMUHIALL
coxacnaa MUHTAMANKMK PUBOXIAHMIL MAKCAANAPUTa
5PUWraHu yuyH Bepunagurai MykopoTura casosop
6ynrax 14 Ta gaBnataax 6upr cbatnaa ssTUPOd STUAM.

YTraH funm 6aHK THIUMMHM SIHOAC MyCTAXKAMAALL,
GAHKNAPHMHT KAMUTANNALLYB AAPAXACUMHM OLLMPULL BA
MHBECTULMSBIIA PAOTIIUIMHU KEHTANTUPHLL TABMUHIIAHAN.
BaHk TMauMuHmHT xamu kanutanu 2014 dunra Hucbatan
23,3 powus kynanub, 7 tpunnmon 800 munnuapa cymra
etan. Cyurrv 5 unpga maskyp kypcatkuy 2,4 6apobap
ycan. BaHK TU3MMM KANUTANMHUHT ETAPAMAKK AAPAXACH
Kapuib 24 ponsuu Tawkun kunau. by ymymuit kabyn
KMIMHIOH XaNKapo cTaHZapTiapaar 3 maprta, 6aHk
JIMKBUATIATY 5CA SHT OKOPM KYPCATKMUNAPAAH 2 MapTa
Kynamp.

JKaxoH MUKECHAQ CABAO-COTUK ULLIAPUHUHT YCHULL
CYypbATH CE3UNAPNM AAPAXAAA CYCTAAWIAHM, SKCNOPT
KMIMHAAMIAH SHT MYXUM TOBAPAAPTA HUCOATAH TALIKM
TANABHUHT KOMAMMLWK BA HAPXIAPHWUHT NACARUWINTA
KapamacaaH, 613 TalWKM CABAO AMIAHMACHAC MXOBMHI
canbaora spuwamk. by sca AABAATUMKUBHUHT oNTHH-BaMIOTA
30XMPACKHM OLUMPHLL UMKOHWHW Bepau.

[laBnat Kap3u BAPAXKACUHUHT TACTINIU, STbHM SN
MukM Maxcynotra Hucbatan 18,5 dousaaH owmaranm xam
MOMIGKATUMKU3AA SPULWMATAH UXKOBUIA HaTUXANAp BA
MAQKPOMUKTMCOANUNK BapKkapopnmk
MyCTaXKAMNAHAETTaHUAaH ganonat bepaau.

MKTUCOAMET BO XM3MAT KYPCATUL COXACUHUHT
loKopH cypbaTnap 6unaH 6apkapop ycuwm 613 yuyH sHr
MYXMM YCTYBOP HyHANUW 6YNraH — axonm 6aHAnUrHu
TabMMHIALW, aBBanambop, Kach-xyHap Konnexnapu sa
ONMMN YKYB IOPTNAPU BUTUPYBUYMNAPUHKM HLWITA
XOMNALWTUPULL y4yH 30PYP LAPOUTIAP APATAM.

2015 innpa mamnakatummaaa 980 MUHIAAH OpTHK,
WL YPHM TAWKKn kunuHrad 6ynca, wyHunHr 60 dounspan
3UEOM KMLLNOK KOMAPAQ SPATUIAN.

Konnexnaphunr 480 muHraaH optuk 6utnpyeumcu
nw 6unaH TabMUHAaHAK. TuxopaT 6aHKNAPKU TOMOHUAAH
ynapra y3s 6usHecuHu Tawkmn kuamw yuyH 280 munnmapa
CYMIa SIKMH UMTUESNN KpeauTnap axpatungu sa 6y 2014
wnra Hucbaraw 1,3 6apobap kynamp.
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Steadily high rates of the economic growth achieved
in 2015 set up the stable basis for further gains of the
population, increase of the level and quality of life of our
people.

Salary of the workers of the budgetary
organizations, pensions and scholarships were raised by
21.9%, and real totalincome per capita rose by 9.6%.

It should be noted that the share of income generated
by the entrepreneurship activity increased up to 52 percent
compared with 47.1 % in 2010 that significantly exceeds the
analogousindicatorinthe CIS countries.

Particular attention in our country is paid to
decreasing the level of the social stratification of the society.
Relation of the income of 10% of the better provided
population and 10% of the least provided population - the
so called "Decile ratio" — had a steady downward trend in
2015 and made up 7.7% compared with 8.5%in 2010.

The built up international indicator characterizing
stratification by income - Ginnie index - in 2015 made up
0.280 against 0.39in 2000, and by its level itis significantly
lower than in many economically developed and
developing countries of the world.

Growth of incomes of the population promoted
increase of the internal consumer's demand. During the
year, the volume of the retail goods turnover grew by over
15%, and payable services - by 0.8%.

Qualitative changes took place in the level and
structure of the economic security of population with the
durable goods, the majority of which are manufactured
inside  the country today. In particular, provision of the
families with the cars - 42 per 100 families is by 1.5 times
higher the five-year—old indicator, with personal — 47 -
with the growth during this period by 3.9 times, with
conditioners — 31, or, correspondingly, by 1.7 times, with the
mobile telephones — 234 orby 1.6 times.

Itis especially worth mentioning that according to the
rating assessments of 158 countries held in 2015 under the
UNO aegis with the involvement of the group of
independent organizations and international experts by
such indicator as "Index of Happiness" characterizing the
country's ability to ensure happy life for its residents,
Uzbekistan took the 44th place against the 60th place in
2013.

In the passed year, the attention was focused on the
issues of further reformation and improvement of the
educational system. Annual expenses on education in
Uzbekistan make up around 10-12 percent of the GDP that
almost by 2 times exceeds the respective UNESCO
recommendations (6-7%) concerned with the sizes of
educational investments needed to ensure sustainable
development of the country.
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2015 innga MKTUCOAMETUMMU3HM IOKOPU CypbaTIap
61naH 6apKApPOp PUBOXIAHTUPHLLIG SPULLTAHUMMUIAXONH
AAPOMAASIAPUHM SHOAA KYNAMTUPULL, ORAMIAPUMMU3HUHT
XA8T [APAXACH BA CUPATUHM OLIMPHLL YHYH MYCTAXKAM
acoc sapaTau.

BropxeT TAWKMAOTAQPM XOAMMIAPHUHUHT UL XAKM,
nexcws Ba ctunengusnap 21,9 pomara, axonm xoH bowura
Xamw pean gapomagnap sca 9,6 pousra owam.

Tanbupkopnuk AONUATULAH ONMUHIAH
papomagnap ynywm 2010 iungarm 47,1 downs yprura 52
dowusra ycranm sa 6y Mycrakun Jasnatnap Xamayctamru
MOMIOKATAAPUAATY KYPCATKMUYNAPAAH CE3UNAPNH
AOPAXAAA OKOPU SKAHUHMU ANOXMAA TABKMANALHM
MCTAPAMM.

IOptumuagarm 10 pous tabmmunarrax sa 10 pous
eTApPANYA TAbMUHIAHMATOH OXONM AAPOMAANAPH
ypracuparu bapk, sbHU «geumnn kosbduueHTH» eb Hom
ONraH KYpCaTkuy 6apKapop NacanmLL TEHAEHLMUSICHIA 3ra
6ynun6, 6y pakam 2010 iungarm 8,5 dous yprura 2015
“naa 7,7 Gon3HM TaLWKKA STAN.

Hapomaganap ypracuaaru papkHm ndona sTagmraH
aHa 6up xankapo kypcatkuy — XuHu uHpgekcw
mamnakatrmmusga 2010 iunparn 0,390 yprura 2015
Mnnpa 0,280 Hu TawKKa 3TAM BA BY HATUXA AYHEHUHT
KYynnab MKTUCOAMM PUBOXIAHTOH BA PUBOXIAHAETIOH
ACBAATAAPMIA KAPAraHAA AHYA NACTAMP.

AXOnu LAPOMAASIAPUHUHT OPTULLKM HATUXACKAA
MYKM UCTEBbMON Tanabu keHranmokaa. Yakaka casgo
ainaumacu 6up nmunpa 15 pounspan 3unén, nynnuk
xuamatnap xaxmu aca 10,8 pousra ycam.

AXONUHMHT y30K MyAAAT GOMAANAHUNAAUTAH
TOBAPAAP BUAAH TABMUHAGHMUL APAXACKAA XAM cUdAT
ysrapuwnapu pyi 6epaun. bByrynru kynga ywéy
TOBAPNAPHUHT AKCAPUATH MAMIAKATUMM3AA MWNA6
ynkapunmokaa. Xycycat, xap 100 ounaumur 42 tacu
eHrun asTomobunnapra sra 6ynu6, 6y 6ew nun assanru
kypcatkuugan 1,5 6apobap kyn, 47 Ta ouna waxcun
KOMMbIOTEPNAP BUNAH TABMUHAGHTAOH BA By AABPAA YCHLL
3,9 6apobapun tawkun s3tau. Wynunraek, xap 100 Ta
ounapan 31 Tacu koHaMUMOHepra ara éku 6y opaaarm
yeuw 1,7 6apobapra tenr, xap 100 ta ounara 234 ta
Mobunb TenepoH TyFpu kenmokaa Ekn By coxaaaru ycuu
1,6 6apobapHM TALLIKM 3TMOKAT.

Anoxupa Tabkuanaw xousku, bupnawran
Munnatnap TAWKUNOTU XOMUUAUTUAA MY CTAKMU
TALKMAOTAAP yPYXM BA XAKAPO SKCNEePTIAp UIUTUPOKMAA
2015 innpa 158 ta pasnataa “[yHEHMHT aHT BaxTau
Mamnakatnapm” feraH MaB3yad TAAKMKOT YTKA3unau. Xap
KAMCH MOMIOKATHUHT Y3 GYKAPONapMHU BAXTnu xaéT
BUNaH TABMUHAALW KOBUANATUHM MPOAA STAANUTAH Wby
unpexc 6yinua Ysbekncton 44-ypununn srannaau. Aitmw
xomn3sku, optumns 2013 iunpa 6y pertunraa 60-ypuHaa
30M.

In 2015, about 500 billion Soum were spent on
the construction, reconstruction, overhaul repairs and
equipment of 141 health facilities. During the past five
years, thanks to the implemented measures, the maternity
death rate per 100 thousand of newly born babies
reduced from 23.1 to 19 cases, death of children under
the age of 5 from 14.8 to 13.9, and infant mortality — from
11 to 10.7. By these indicators Uzbekistan fully achieved
the respective Millennium Development Goals.
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VIraH Aum TabMM-TAp6Mst COXACUHM IHAAA UCIIOX,
3TUIL BA TAKOMUIINAWTUPMLL MACATACH XOM SUKKAT
Mapkasummnsga 6ynan. MamnakatMmmnsaa TabnMm-Tapbus
COXACHUIa Xap Munn capdnaHaéTraH Xapaxatnap sinm
nukn maxcynotra Hucbatan 10-12 ounsHu Tawkun
stmokgaa. by FOHECKOHuHr mamnakathu 6apkapop
PUBOXIAHTUPUWHM TABMUHIALW YYYH TABLAUMIQ
HYHANTUPUAKLLK 30pYp BYAraH MHBECTULMANAP MUKLOPH
6YHMYa TErULWNN TABCUANAPUAAH, sbHU 6-7 douspaH
kapuitb 2 6apobap kynamp.

2015 innpa 141 1a TMEGHET MyaccacacHHm Kypui,
PEKOHCTPYKLMS KMIWLL, KAMUTAS TOBMUPIIALL BO XMXO3NALL
yuyH kapuintb 500 munnnapg cym mabnar capgnangu. by
6opana aManra owMpMNaéTraH Yopa-tanbupnap
HATUXACKAA KEMMHTY Bell MUNAa MOMIAKATUMKM3AA XaP
100 MuHrTa Yakanokka HUcbarax oHanap ynumu 23, 1 naw
19 1ara, 5 éwrava 6ynrax 6onanap yaumu 14,8 rapan 13,9
tara, yakanoknap yaumu 11 tagan 10,7 tara kamanam.
Yw6y kypcatknunap 6yinua Yab6ekucton bupnawran
Munnatnap TawWKUAOTUHUHT MUHTAMAAKMK PUBOXIAHML
MOKCOANAPUIa TYIIUK SPULLAM.
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Mycrakunnuk iinnnapuaa Y36ekncToHHMHT BaHk-
MOUSA TU3MMMUHM PUBOXITAHTUPUILAATM Y3UTA XOC
cTpaTernacu AABNATHUHT ywby Xxapadraa spkuH 6030p
MyHocabatnapura Tynauk Tainép 6ynuwmnra kagap
KaTHawuwm 6ynaun. bynaai éngownw MpesnaeHTnmmns
Mcnom Kaprmos TomoHMAGH MWNab YMKMATAH QCOCHi
TAMOMMINIAPTA ACOCIIAHIAH SAM.

V36eKkUCTOH BAHK TUSUMUHUHT UKTUCOAUET
COXANAPUHM TALKMI STULAA KATHALYBUHM TAXAMI KUIULL
XAPAéHM KYpPCaTAaMKM, TUXOPAT BAHKNAPH anoxuaa
3bTMBOPHM MAMIAKATUMUIHUHT TYNUK MKTUCOAUM
MYCTAKMANTMIMHMA TABMMHAQLL Y4YH OXOMUSTH KQTTA BYNraH
COXQAPHM KPEAUTAALLTA KAPATAM.

Y36€KMCTOH UKTUCOAMBTUHM UCOX KMAMWAQ
ycTyBOp MyHanuwnapgpad 6upu 6y kynai 6usHec sa
MHBECTULUMUS MYXUTUHU APATULW, XOPUXMIMA
MHBECTULMSNAPHM Xanb kunuwanp. Mamnakatummsga
amanra ownpunaéTrad 6apkapop Ba AHMK MAKCAATd
KAPATUATAH UKTUCOAUN CMECAT MMNAAH-MUATA
MHBECTULMSIAP, WY XYMIAAAH TYFPUAAH-TYFPU XOPUKMH
MHBECTMLUMATAP OKMMMUHMU OWHPULL UMKOHUATUHM
6epmokaa.

Mpesupentumns Mcnom Kaprmos y3 umkuw
cy3napuaa 6up Heuya 60p 3bTUOOPHM EAHKNAPHMHT XAM
MUMPUK MWNa6 YMKAPULLTA, XOM KM4MK BU3HEC BA XyCyCHi
TOROMPKOPAMKKA MHBECTULUMANAPHM XaNb Kunuw
bAOUATUHM KEHTAMTUPULL 3APYPUSITUIA KAPATIGH.

bank ongura kyiunran macananapHu amanra
OWMPULL YYYH KATTa Ky4 6epub, amangaru uwnab
YUKAPMULWNAPHU MOLEPHM3ALMUS KUAMLI, TEXHUK BA
TEXHOJNOTUK SIHTUN AL XAMAG SHTM KYBBATIAPHM MLITA
TyWwUpH 6YAM4a NOMUXANAPHU MOMANAWTAPMOKAC.
Hatuxapa pecnybnnkamMusna okopu TEXHOMOTHK
KOPXOHQNAP TALWKMI KUAMHAM, MHKM BA TALWKK 6o30pnapaa
pakobaTtbapgow Mmaxcynotnap uwnab yukapuw aon
ysnawTtupunmokaa. Cesunapnu cunxuwnap Hadakat
MKTMCOAMET Ba MWNab unmkapuw Tysunmacuaa, 6anku
5KCMOPT HOMEHKIATYPACKAA XaMm 103 Gepmokaa. brputun
HaBbaTAA, XAXOH 6030PUra XOM-awWwé pecypcnapmHu
sMac, 6anku TaNép MAXCYnoOTHU eTKa3nb Gepuw
xaxmnapu optmokaa. Wy 6unan 6upra, axonu
GAHANMMIMHM TABMUHAALIAEK MYXUM MACANA XAM XN
3TUIIMOKAD.

Bank Y36ekucToH 6AHK TMIUMUAT ETAKUMINK
kunmokaa. 2015 iun skyHnapura kypa BaskHUHT ynywmra
6aHK TU3MMKM BAPYa AKTUBAAPUHUHT KApUIH6 25 dousm
TYFPU Kengu.

BaHkHWH Xxamnama 6anaHc Munnui Banotara
Hucbartax skeusanentaa 16070 Mapa. CyMHM Tawkun
kunan. 2010-2015 dunnapaa 9 080 mnpa. cymra kun 2,3
6apasapra kynaiam, 2015 Annga yeuw 3 152 mnpa. cymHm
&k 24,4 hON3HM TALLKMI KMIAN.
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Development strategy of the banking and finance
system of Uzbekistan during the independence years is
particularly characterized by state's participation in this
process just until the moment when the country gets fully
ready for the liberal market relations. Such approach was
based on the key development principles of the country
elaborated by President Islam Karimov.

Analysis of the involvement of the Uzbekistan
banking system with the formation and development of
cottage economy shows that the commercial banks paid
special attention to lending just those branches that the
country particularly needed to ensure complete economic
independence.

One of the prioritized reformation directions of the
Uzbekistan economy is the creation of favorable business
and investment climate, attraction of foreign investments.
Steady and targeted economic policy implemented in our
country permits to increase yearly investments inflow
including the directones.

Not once the President of the Republic of Uzbekistan
Islam Karimov drew attention in his statements to the
necessity of widening banks' operation on the attraction of
the investments to both large production and small business
and private entrepreneurship.

To accomplish the setup tasks, the Bank finances the
projects on modernization, technical and technological
refurbishment of the operating productions and introduction
of new capacities. As a result, high technology productions
were created in the Republic, manufacturing of the output
competitive in the external and internal markets are actively
mastered. Progressive shifts took place not only in the
structure of the economy and production but also in the
exportnomenclature. Firstand foremost, there grow supplies
of finished products but not raw materials into the world
market. Along with this it resolves such an important issue as
employment of the population.

The Bank is the leader of the Uzbekistan banking
system. According to the results of 2015, Bank's share
comprises about 25% of all assets.

Bank's consolidated balance in terms of the
equivalent of the national currency Soum (net) made up
16070 billion Soum. During the period from 2010 to 2015 it
by increased 9080 billion Soum or by 2.3 times; as of 2015,
the growth made up 3152 billion Soum or 24.4%.
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BaHKHUHF )XaMnama 6anaHCMHUHT y3rapuim
Change of the Consolidated Balance of the Bank
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BaHk kanutanm munnauit saniota cymra Hucbatam During the period from 2010 to 2015, Bank's capital
3KBMBANEHTAA (Cy6opAMHALMSNAHTAH OBAMrauMsnap Ba in terms of the national currency Soum (considering the
60olWKa Cy6OpPAMHALUSIAHTAH KAP3NapHU XMcobra subordinated bonds and other subordinated debts)
onranga) 2010 unaan 2015 funrava 6ynraq gaspaa increased by 2.6 times and totaled 2124 billion Soum.

2,6 6apasapra kynanam 8a 2124 mapg. CyMHM TALKKA
KM,
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V36ekmcron Pecnybamkacu Mpesuaentunnur 2015
iun 26 oktsbpaaru “baHknapHM KANUTANNAWTUPHULIHKM
SIHOAO OWMPWL BA YICAPHWUHI MHBECTULMS PAOTIUIUHM
Ky4auTupuw 6yinya Kywumyua vopa-tagbupnap
TyFpucuna’mm 2420-connn Kapopu ea Ya6ekuctoH
Pecny6nukacu Basupnap Maxkamacuumur 2015 iun 18
nekabpaaru “Y36eKMCTOH Pecny6nukacu Tawku ukTMcoamit
baonuat munnuit 6arku YcTaeura ysraptupuwnap
knputuw TyFpucuaa’rm 367 -connn Kapopura mysoduk,
BankuuHr yctas kanutanu 75,0 Mapa.cymra, wy XymnagaH
2015 unpa 35 mnpa. cymra sa 2016 munaa 40 mnpa.
CyMra Kynamau.

2015 annuunr 31 pekabpb xonatura bankHuMHT
yctas kanutanu 160,946 mapa. cym (39 mnpa. cym sa 400
mnH. AKLL ponnapw)ru tawkun kunau, 6y sca 2014 iun
HaTxanapuaaH 28 dousra okopu.

2015 iiun skyHnnapura kypa YsbekuctoH
Pecny6nukacu Mapkasuit GAHKMHUHT SHTM KOMAANAPH,
baszensb Il xankapo ctaHaapTnapmaa Ky3aa TyTUAraH
Tanabnap 60CKMIMA -6OCKMY XOPUI KMIAMHULIMHU XMcobra
ONraH XONAA KANUTAN eTApAUMAUTU KypcaTkuuu 18,9
bounsHM Tawkmn kungy; 1-Hapaxany KanuTan eTapauImurm
kypcatkuun 14,2 pounsuun tawkun kunau; nesepax 7,0
bOM3HU TALLKMA KMIAK; KXOPUI IMKBUIIIUK KYPCATKMUM
101, 8 pomnsHu Tawkmn kungu. Y36ekucTon Pecny6nukacu
Mapkaauit 6aHKM TOMOHMAOH KYMMAFOH MUHUMAN MEbEPUH
Tanabnap scamoc pasmwaa 10%;7,5%;6%; 30%.

Following the Resolution of the President of the
Republic of Uzbekistan dated 26 October 2015 No PP-
2420 "On Additional Measures of Further Growth of
Capitalization of the Banks and Enhancement of Their
Investment Assets", Resolution of the Cabinet of Ministers of
the Republic of Uzbekistan No 367 dated 18 December
2015 "On the Introduction of Changes in the Articles of
Agreement of the National Bank of Foreign Economic
Activity of the Republic of Uzbekistan", the authorized
capital of the Bank increased by 75.0 billion Soum, of which
in 2015 - by 35 billion Soum, in 2016 - by 40 billion Soum.

As of 31 December 2015, Bank's authorized capital
comprised 160.946 billion Soum (39 billion Soum and USD
400 million), thatis higher the results of 2014 by 28%.

According to the results of 2015 with the
consideration of new provisions of the Central Bank of the
Republic of Uzbekistan, stage-by-stage introduction of the
requirements envisaged by the international standards of
Basel Ill, capital adequacy ratio made up 18.9%; ftire |
capital adequacy made up 14.2%; leverage - 7.0%; current
liquidity ratio - 101.8%; all these under the minimum
regulatory requirement of the Central Bank of the Republic of
Uzbekistan - 10%, 7,5%, 6%, 30% correspondingly.

Fpadux: Y36ekuncron Pecny6nukacu Mapkasuit 6aHku TomoHuaaH
2015 iiMnpa ypHAaTMAraH anoxuad MebEpnapra puos KUAMHULLK.
Compliance with the Some Regulatory Norms Set up by
the Central Bank of the Republic of Uzbekistan in 2015

—o— | napakanu KANUTANHMHT STAPAMAKK AAPAXACH

Tire | Capital Adequacy ratio

—=— | papakanu KANUTANHKHT STAPAMAKK AAPAXACH

(Mapkasuit 6ark Hopmach)

O,
120.0% Tire | Capital Adequacy ratio
CB RUz requirement
O,
100.0% —A— KanuranuuHr sTapamnuk aapaxack
Capital adequacy ratio
80.0% —&— KanuTanHuHr sTapamnuk aapaxack
(Mapkasuit 6axk Hopmach)
60.0% CB RUz requirement
—mm— Jlesepax
40.0% Leverage
Jlerepax
(Mapkasuit 6ank Hopmach)
O,
20.0% Leverage - CB Ruz requirement
—4— Xopwit nnkemanuk Hopmatuem
0.0% : °
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Current liquidity ratio

—#— XopHit IMKBMANMK HOPMATHEM
(Mapkaswit 6aHk Hopmach)
Current liquidity ratio - CB RUz requirement
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Kanutannawtnpuis gapaxacw lokopu 6ynrannmrm
Tydpannm bark Muxosnap 6a3acuHM KEHTARTUPHLL YUy H
KATTA 3aXMPA CAKNAMOKAA. JIMKBUAMK 3AXMPACH XOM
MYKM, XOM TAWKK MOUs 6O30pnapraa Kepakiu
TYNOBAAPHKM HahAKAT Y3 BOKTMAC BA TYMK XAXKMAC AManra
owunpuw, 6aANKK MONUA-XYXKANUK GAOCTUSITUHM
puBOXNaHTUpMwWAA balk Ba yHUHT Muxo3napwu
3XTUEXIAPUHM KOHOATAAHTUPULL UMKOHUSITUHM Gepaau.
2015 un akynnapura kypa bank 2014 #iun
kKypcatkuunapuaan 23,4 ousra katta MUKAOPAA
napomag onau. AKTMBNAP BA KANUTAN PEHTABENNUTH
kypcatknunapm 0,6 8a 5,3 pousra owan.

PeHTabennmk kypcatkMunapm ogataa lokopum sMac,
Y4YHKM BAHK MKTUCOAMETHMHT acocKit coxanapu, KMYMK
613HeC Ba XyCyCHit TAABMPKOPIMKHU PUBOXIAHTUMPULLIA
XAMAQ UXTUMOMM AACTYPNAPHU XAN KMAMLWTA
KYMQKNQWYBYU MMTUEINM WWAPTAAPAQA AUPEKTHB
KPEeAMTIALIHM KATTA XOXKMIAPAA OMANTA OLMPMOKAQ.

AxTuBnap Ba naccuenapHm 6owkapui

AKTMBNApP B NACCUMBRAPHM BOLLKAPULL COXACMAATH
acocui Basmda TAWKM MYXMT XOMAO OKTUBAAP BA
MACCUBIAAPHUHT Ty3unuwmra kapab xocun bynagmnrau
XxaTapnapHu 6oWKapuULLL, yNApHM HA30PAT KUK LU
ycynnapu épaammuaa baHkHUHT Xopwuit Ba cTpaTternk
MAKCaanapm 6aXapuUInLIMHA TAbMUHAALLAGH MGOPAT.

BaHk lopUTaéTraH akTMBNAp BA NACCUBAAPHM
6owkapuw cuécatnHmHr bow makcaan bapkapop Ba
CAMApPANM MOSTUSIBMIA HAOTMXATA SPULLIMLL, KANUTANNALWYB
AAPAXACUHM OWMPULL, MY OKUMAGPUHU KONTAL Y4y H
JIMKBUAJMKHUHT 3aPYP AAPAXACHHM caknab Typuu, xap
GUP MUXO3HUHT IOKOPU CMATAU BA UWOHYIU BaHK
XM3MaTAapUra 6YNraH 3XTUEXUHU KOHAUPUL;
OMOHATNAPHWU XAMFAPMUIL BA UKTUCOAMETTA
MHBECTUUMANAL, TABAKKANYUAMKHM MYN KYHAMLL MYMKUH
6YNraH 4ApaXafaH OWKWPMAraH xonaa mabnasnap
XOMNAWTUPUANWNUACH OFIMHALUTAH AAPOMAANAPHHM
KYNaMTUPULL BO MOKBYINAWTUPHLW, MyaaaTiap 6yiuya

bank akTMBRGPM BO NACCUBAAPUHMHT TY3UIMACK
MYBO3QHATAQ BYNUWMra spuwMwaaH bopar.

BbaHk y3 onpura Kyiran makcagnapura
Kymnagarunap xucobuaaH spuwagm:

- KANUTAn eTApSIMIIUIU BA TUKBUATIMKHM HO30paT
KMnuu;

- MUKBUAJSIMK XOJTATAAPUHU PUBOXITAHTUPULIHUHT
TYPSIM CLEHAPUMNAPUHM MOLENNALITUPTAH XONAA YNAPHK
CTPEeCcC TECTAQH YTKA3MLL;

- KanuTan 6a3acMHU AKTMB ONEPALMSNAP YCULIKIA
aAeKBaT TAP3Aa KYNAaUTUPKLL;

- BANAHCHUHT SHOAQA YCULLMHU TABMUHNALL;

Thanks to high capitalization, the Bank keeps the significant
reserve for broadening the clientele base. Liquidity reserve
permits not only timely and fully carry out necessary
payments both in the internal and external financial markets
but also satisfy needs of the Bank and its clients in the
development of the financial and economic activity.
Following the results of 2015 the Bank received the profit
exceeding the indicator of 2014 by 23.4%. Assets efficiency
made up 0.6%, on balance capital - 5.3%.

Efficiency indicators are not traditionally high as the Bank
implements directed lending on privileged terms that assists
development of the basic branches of the economy, small
business and private entrepreneurship, as well as
implementation of the social programs and so on.

Asset and Liability Management

The main task of Assets/liabiliies Management
Department implies ensuring fulfillment of the current and
strategic goc||s of the Bank with the he|p of the methods,
types of management and supervision of risks generated by
the external environment and assets/liabilities structure.

The principal aim of the asset/liability management
policy implemented by the Bank is: achievement of the stable
and effective financial result, growth of capitalization,
maintenance of the necessary liquidity level to cover cash
flows, ensure the needs of any client in high quality banking
services and confidence; saving of the deposits and
investment in the economy, accumulation and optimization
of revenues from the placement of funds on terms of
admissible risk level, achievement of the balanced structure
of assets and liabilities of the Bank by maturities.

The goal set up by the Bank is achieved
thanksto:

- Capital adequacy and liquidity controls;

- Application of stress-testing of liquidity positions
with modeling different scripts of their development;

- Accumulation of the capital base adequate to the
growth of assets operations;

- Ensuring further growth of balance;

- Formation of the optimum balance structure aiming
to generate maximum profitableness with the limitation of the
possible risk level;

- Widening of the clientele base at the expense of the
attraction of new corporate and retail clients;

- Protection of the interests of the clients;

- Improvement of the ideology of working with a
clientbased on the combination of standard technologies
and individual approach to any client;
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- OXTUMOIMIM TABAKKANYMAMK AAPAXKACHHM YEKNAraH
X040 MAKCUMAN SAPOMAZ OMUL MOKCAAMAA BANAHCHUHT
SHr MOKBYN TY3UAMLLMHM LWAKANQHTUPMLL;

- AHMM KOPNOPATMUB BA YOKAHA MUXO3NAPHM Xan6
KMITULL XMCOBUIa MUXO3Nap BA3ACHHM KEHTARTUPHLL;

- MU0 310Pp MAHPAATAAPHHM MyX0Pa3a KMMLL;

- CTAHAAPT TEXHONOTUSANAPHMU XAp BUP MUXO3ra
AKKQ TAPTUOAA EHAOWYB BUAGH YHFYHAAWTMPraH XONAad
MUXO3Nap BMNAH MWNaw MAPKYPACHHM
TAKOMMUANALWTUPHLL;

- onepauusnapHuHr peHtabennur xamaa 603op
wapouTura bepunrad 6axora acoCIAHIAH X0nAd SroHa
douns Ba Tapud cmécatuHm xadtra Tatbuk 3THw, 6yHaa
CTPATErMK XMXATAAH MYXMM MMXO311APra skka TapTubaaru
LWAPTAAP YPHATUAMLIMHKA MYCTACHO KUNMACTIUK;

- MMXO3/1AP ULWOHYHU, XM3MAT KYPCATULL TAPUXH,
aHbaHanapu Ba Taxpubacu kabu pakobar
YCTYHAUKIAPUACH COMapanu GoiaanaHmLL;

- pecypcnapHmu Te3Kop KanTa TAKCUMIALL XAMAA
KYn GUAMANIN MUXKO3NAPTA KOMMNIEKE XM3MaTNap
KYPCATULL UMKOHMSITH Ba Bowikanap.

2015 iivn Hatuxanapu 6yimua BaHkHuHT
AKTMBNAPU Ty3unuwu (HeTTo) Kyiuaaru rpadukaa Gous
XMCOBUAA KYPCATUNTOH:

- Enforcement of single percent and tariff policy
based on the efficiency of operations and assessment of
market conditions without exclusion of tailoring
individual conditions for strategically important clients;

- Effective utilization of the competitive privileges
like client's confidence, history, traditions and servicing
experience;

- Opportunities of the operative redistribution of
the resources and complex servicing of multiprofile clients
andsoon.

Structure of Bank's assets (net) by the results of
2015 (%) is given below.

BaHK AKTUBAAPUHUHF TY3UAKLIK.
Assets Structure of the Bank (%)

14%
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Haka nynnap 1%
u Cash 1%

V3P Mapkasuit 6arkuparn mabnasnap 14%
Assets with the CBU RUz 14%

Bowka 6anknapaaru mabnarnap 13%
Assets with other banks 13%

Kpeantnap 61%
Credits - 61%

MHBectupmsnap Ba kummatnu koFosnap 5%
Investments and valuable papers 5%

Acocuit Bocutanap ea 6owka mon-mynk 1%
Fixed assets and other property 1%

Bowkanap 4%
Other 4%
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2016 iun 1 aHBaps xonatura kypa, baxk aktmenapm
(HeTTo) 16 070 MAPEA. CYMHM TAWKMA STAM, LY XYMAAATH,
AOPOMAAM OKTUBAAP YAYLWM 6APYA AKTUBAAPHUHT
83 ¢powusura etan. Japomaanu aktuenap 2015 iunpa
GBBANTU MK HOTUXANApHra Hucbartan 27,6 pouara
kynawnam, 6apya aktmenap 24,4 bousra ycau.

AKTUBNAP TY3UIUWKMAD KPEAUT ONEePALMUANAPUHUHT
yAyLWM KATTa CANMOKKa 3ragup — bankHuHr 6apua HeTtTo
aktusnapuHuHr 61 domnsu. bank aBBANO MKTUCOAMETHUHT
6030BMI TAPMOKIAPHAC MOAEPHU3ALMS KWL, TEXHWK BA
TEXHONOTUK SIHTUNALL XAPAEHAAPUHMU KpeanuTnap bunau
Xap TOMOHIAMA KYyNnnab-KyBBATIAMOKAA; KMYMK BA
XY CYCHUM TaRBUPKOPNK CyBBbEKTNAPU PUBOXITAHULLMHM
pPaFbaATNAHTUPMOKAQ; XM3MAT KYPCATHLL BA KACAHAYMIMK
COXACU TAPMOKNAPUHU PUBOXITAHTMPHULWAC
KYMOKIALWMOKAQ, WYHUHIAEK MMHTAKAIAPHMU UKTUMOMIA-
MKTUCOAMM PUBOXIAHTMPUL AACTYPIAPHU KPEAUTAAP
BUNAH KYNNAa6-KyBBATIAHULMHU TABMUHAAMOKAC BA XK.

As of 01.01.2016, Bank's assets (net) comprised
16 070 billion Soum including the share of earning assets
that made up 83% of total assets. Compared with the
previous year the earning assets for 2015 grew by 27.6%;
total assets grew by 24.4%.

Significant weight of assets in the assets structure falls
on the credit operations of 61% of the entire net assets of the
Bank. The Bank provides the all-round credit support of the
processes of modernization, technical and technological
refurbishment of basic branches of the economy in
particular; encourages development of small business and
private entrepreneurship, branches of servicing area and
cottage work, as well as provides credit support of social
and economic development programs of regions and so on.

YMyMaH aKTMBRAp BA AAPOMAASN AKTUBSIAPHUHT YCULLIN
Growth of the On Balance Assets (Net) and Earning Assets
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V36ekucton Pecnybnnkacu Mapkasuit 6ankuaarm
BAKMANMK, naccuenap 6yinuya maxbypui pesepsnaly,
AKTUBAAP BYHMUYA SXTUMONUI MYKOTULINAP YPHUHM KOMnaL
XxncobBapakNapraa Konauknap Masxya 6ynub, ynap
ynywm 6apya akTMBRapHUHT 14 GOoM3KMHM TALIKMA STAM.

Bowka 6anknapaarn mabnarnap 13 donanu
TALWKMI KUIAK. XM MYKM, XM Xankapo nyn 6osopnapuaa
AEMO3UTIAPHM XOMNALWTUPHLL UILNAPU MAMIAKATAAP,
BaHKNap xamaa 6aHK MaxcynoTinapu 6yimnya 6enrmnaHrau
TABAKKANYUAMK IMMUTAAPH BOMPACHAa onnb 6opramokaa.

MuBecTuumManap Ba KUMMATAK KOFO3NApPra
KyHMmnamanap 5 GomnsHM TaLIKKA STAM.

AKTUBRAPHUHT YMYMMI Ty3unuiumnaa bankHunr
acocui BoCcUTanapu 8a 6owKa MOST-MynKu yaywm |
OU3HM TALLKMA KMNAN.

Bark naceuenapuumur 90 pomnsu maxbypustnapra
Ba 10 dpomnsu kanutanra TyFpm kenaau.

2015 #nn Hatuxanapu kypa bank naccuenapu
Tysuauwm kynunaaru rpadukaa douns xucobuaa
KYPCATUATaH:

The Central Bank of the Republic of Uzbekistan
keeps balances on its accounts: correspondent, liability
reserve requirements, coverage of possible assets losses;
their share made up 14% of the entire assets.

Funds with the other banks made up 13%. Placement
of the deposits in money markets, both internal and
international, is done within the established limits of risks for
countries, banks and banking products.

Placementsin the investments and securities made up
5%.

The share of fixed assets and other property of the
Bankin its total assets structure made up 1%.

In liabilities 90% falls on the liabilities and 10% on
the capital.

Structure of Bank's liabilities by the results of
2015 (%) is presented in the graph below:

BaHK naccMBnapm Tysunuwn
Structure of Bank's Liabilities

13%
2%

YMYMHit naccuBnapHuHr 24 Gounsm, TynaHuwm
Kepak 6ynraH kap3napHuHr 24 Gpousu xoprxuit 6axknap
Geprax kpeauTap ynywura TyFpu kenaau. Kennnuanmk
Kpeautnap cubatMaa KanTa MONMSNALL ysyH Xanb sTuarau
MaBRAFNAPHUHT YMYMUI yriyLun 48 GomsHM TALKun STAM.

Bapua naccrenappax mmxosnap MabnaFnapuHuHr
ynywn 36 GOM3HM TALLIKMA KUAQAH, LY XYMIGAAH, XYXAMK
lopuTYyBUM CybbEKTNap genosutnapu ynywura 29 dous,
axonu omoHatnapura 7 pous, bark unkaprax kummaTan
kofoanap ynywura |1 dous, 6anknap genosutnapura 2
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MwxosnaphuHr mabnasnapu 36%
Funds of the clients 36%

BanknapHuHr genosutnapu 2%
Funds of the banks 2%

Securities issued by the Bank 1%

Tynauuwwm kepak 6ynram kapanap 50%
Loans payable 50%

Bowkanap 11%
Other 1%

|
H
H BaHk unkapran kummatnu koFosnap 1%
H
|

Share of credits from the foreign banks makes up
24% total liabilities, loans payable make up 24%. All in all,
the share of funds attracted for future refinancing in loans
made up 48%; itis connected with the role of the Bank as the
agent of the Government of the Republic on the attraction of
foreign investments and loans in the economy of Uzbekistan.
Share of clients liabilities makes up 36% of total liabilities; of
them share of the deposits of the economic entities makes up
29%, deposits of the population - 7%. Share of the securities
issued by the Bank is1%; deposits of the banks - 2%. Bank's
capital makes up 10% of total liabilities.
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dowus, bank kanutanmra 6apya aktusnapHuHr 10 domnsu
TYFpM Kenaau.

Maccuenap 6oWKAPUAULLMHM MAKEYINAWTUPHLL
MOKCAAMAA Ky MMaarm 4opanapaaH GonaanaHUIMoKAa:
JMKBUA MO3ULMSIHWA CAKIAD TYPULL y4yH KOHTPATEHT
6aHknap TomoHnaaH bakkka kpeanT HyHanMwnapm oumw;
XOMNAWTAPHL MyAAATIAPUIG MOC KENAAMUTAH Xanb STy
Myagatnapw 6yinua pecypc 6azacuun gueepcrukaLms
KMIULL; MaBIGFNAPHUHT YPTAYa KONAMFM 6apKapopamriHm
XAMAQ YNap YTPOKAMIM BAPAXACHHM QHUKAALW Y4y H
Ko3dPMUMEHTIAP TU3UMKU OPKANM MUXO3NAP
MaBAAFNAaPUHM TAXIIUI KUIMLL BA BoLKanap.

BaHk naccuBnapu TySUAMWMHKUHT Y3ura xoc
XYCYCHUSITU Y XOPUXMIA MHBECTULMSIAP BA KAP3NAPHH
Y36ekucton ukTMcoamnétura xanb kuamw 6yinmnya
Pecny6nuka XyKyMAaTUHUHT areHTH Ba3ndacuHmu amanra
OWMPABTIaHANTM BUNAH BOFIHK.

AkTuBnap Ba naccuMenapHu 6owkapuiw Hapx
cnécatu (bous, Tapud cuécatnapu) 6unaH yssuii
6ofnunkanp. 3epo, y camapanu GaonmsTHA TabMUHAALL,
donaanunuk BUNAH NUKBUANUK YPTACUAATU SHT MaKByn
6anaHcHM caknab TypuILAa Xan KMayBYM PONNAPAAH
OUPMHU YAHAWAM BA WY TAPMKA YMYMUKTUCOAMUN
6apKkapopInMKHU TabMuHNAKAK, Batk MUxo3napu yuyH
BAHK MAXCYNOTNAPHUHUHT KO3MBABOPIUMUHM Benrnnosum
oMUnnapaaH 6upu xucobnaHaau.

AKTUBRGpP BA NACCUBNAPHM, YNAPHUHT dounsnap
6opacuparu TabcupuaHnurnumn 6owkapuw bawnk
6anaHCHHK BOLWKAPULLIHMHT MYyXMM BOCUTANAPHMAAH GKpw
XxMcobnaHaam Bay $on3 MAPXACHMHUHT AAPAXACH
6apKAPOPAUTMHN TALMUHIANIM.

Ma6narnaphm kyiuw /kabyn KUaKW, KANUTANHK
WAKNAAHTUPHLL Macananapu kypub umkunaérranaa bank
TOMOHMUAQH CTPATETMK BA XOPUA PUBOXITAHMUL
PEXANAPMACH TALWKAPK, XYKYMATHUHT Y36eKMCTOH BaHk-
MOMNS TU3UMM MONMABMIA BAPKAPOPAUTMHM OLIMPULLTA
KAPATMAFaH KAPOPNAPH, WYHUHTAEK Y36ekucToH
Pecnybankacu Mapkasuit AHKUHUHT TAPTUGra conyBYM
Tanabnapu 35TM60Pra oAMHAAM.

ByHaaH Tawkapu, bank y3 daonustuaa
MaMAAKATAAP Y4YH TMMATAAP, BAKMA BAHKNAP yYyH
NUMMUTAApP, Myn BA BantoTa 6030pnapuaari onepaumsnap
YUYYH TUMUTAGP, CABAOHWM MONMAAQWTUPHLL, BANIOTA
onepaLusnapuHmu odnuw kabu bowka nMMUTIAP
COXQNAPMAA TABAKKANYMIMK TMMUTAAPUHM Benrinai Ba
HA30PAT KUIULLHMHT Y31 MIWLNA6 YMKKAH TUSUMIAPMIA aMar
KUNaau.

Bank Ysbekucron Pecnybnmkacu Mapkasuit 6amkm
Tanabnapura Kypa 6enrMaaHIaH UKTUCOAM A
HOPMATMBIAPHM 30PYP AAPAXAAA caknab Typmbau.

2015 #nn nunaa BaHKHUHT UWYAHAKK HY Y3 HYKONMLLIM
XQTAPK OMUANAPHM I03Ara KEMAAH.

The following measures are taken in view of
optimization of liabilities management: opening of credit
lines for the Bank by counteragents to maintain the liquidity
ratio; diversification of the resource base by the time of
attraction complying with the time of placement; analysis of
clients assets through the system of ratios to identify
sustainability of the average balance and level of funds
settling, and efc.

Peculiarity of the liabilities structure of the Bank is
connected with its role of agent of the Government of the
Republic on the attraction of foreign investments and loans in
the economy of Uzbekistan.

Assets and liabilities management is inseparably
associated with the pricing policy (interest rate, tariff) that
plays one of the decisive roles in ensuring effective
operation, maintenance of the optimum balance between
cost effectiveness and liquidity providing general economic
sustainability and being one of the determining factors of the
attractiveness of banking products for Bank's clients.

Assets and liabilities management, their interest
sensitivity ensuring sustainable level of the interest rate is one
of the important management instruments of Bank's balance.
While consideringissues of depositing/accepting funds and
forming the capital, the Bank takes into account besides the
plans of strategic and current development, resolutions of
the Government aiming at the increase of financial
sustainability of the banking and finance system of
Uzbekistan, as well as the regulatory requirements of the
Central Bank of the Republic of Uzbekistan.

Besides that, the Bank in its operation is guided by its
own systems of the establishment and supervision of risk
limits in such spheres like limits for countries, for
correspondent banks, forthe operations of the money and
currency markets, trade financing, open foreign currency
positions and so on.

The Bank maintains at the necessary level the
economic regulatory ratios established by the requirements
of the Central Bank of the Republic of Uzbekistan.

No one factor of the risk of the loss of business
reputation of the Bank emerged during 2015.
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BaHK TM3MMM MOMAGKATHUHT XQNKAPO XAMKOPIIMK
KYNOMAAPHUHU KEHIAMTUPULLAA MyXMM posb YiHaiau. LUy
cababnu, bankHuHr Taxpuback, pecypcnapu Ba Xopukui
XamKopnap 6unaH nyxta Myara KyMMnras anokanapm
MQa3Kyp coxara HyHanTupunraH. bank xopuxmuin
ANOKANAPUHM LOUMO PUBOXNAHTUPIAH xonad Y36ekucToH
Pecnyb6ramMkacuMHM Xankapo MONUsS XAMXAMUATUTA
KYLWHAMWMIA Ao KYMAKIALWMOKAQ.

Pecny6ankamMmaHUHT XOpUXKIt faBnaTiap 6unau
MONUSBUN-UKTUCOAMM ANOKANAPUHU HYKYPAALWTUPHLL,
XOPMUXMA KANUTANHMHT Y36ekucToHAa aManra
OWMPUNAETIAH UKTUCOAMM UCIIOXOTIAPTA KU3UKULIMHM
OLUMPHLL, MAMAOKATUMM3 UKTUCOAMETUIA MHBECTULMANIAP
BA WUIIFOP TEXHONOTUANAPHM Xan6 Kunuw o3acuaaH bavkka
IOKNATUATOH Basudanapra MyBobmuK yHUHT TALIKM
MKTUMCOAMM GAOAUSITU XOPUXMI BAHKNAP BA XANKAPO
MONUSA UHCTUTYTAAPM BUNAH XAOMKOPIMKHHU STHAAA
PUBOXNAHTUPMLL BA 4yKYpPAAWTUMPULWIA Kapatunam. bawk
ywby XaMKOPJIMK AOMPACKAQ, XYCYCaH, TOMUXanap Ba
COBLOHM MOIUANALITUPULL COXACHAT, LUYHUHTAEK XANKAPO
XMCOB-KMTOBNAP BA FA3HAYMIMK ONEPALMSNAPU COXACHAT
MKKM TOMOHNAMA XAMKOPAKUK BYHMUYA SpUWIMATAH
HATUXQANAPHM SHOAA PUBOXIAHTUPULL BA MYCTAXKAMAALL
ULWNApKUHK 0nnb Gopmokaa.

BaHKHUHT acocuit xopuxuit Bakunnuk 6anknapura
AYHEHUHT KYMMAATU DHT HUPUK BAHKNAPK KUPAZK:
fepmanmsHmur Commerzbank AG, Deutsche Bank AG sa
Landesbank Berlin AG, Amepukanuunr).P.Morgan Chase,
Citibank ea The Bank of New York Mellon, LLseiiuapusHuur
Credit Suisse, inoHuaHuur Sumitomo Mitsui Banking
Corporation (SMBC) sa Bank of Tokyo Mitsubishi UFJ
(BTMU) Ba 6owkanap.

Xankapo MONUsS MHCTUTYTNAPHM BA TAPAKKUET
6aHKNapu opacKaark acocuit xamkopnap — Xurtoit Jaenat
Tapakknét 6arku (CDB), Xutoi SkcnopT-umnopt 6axkm
(Eximbank of China), Kopes Dxcnopt-umnopt 6anku
(Eximbank of Korea), Kopes Tapakknér 6anku (KDB),
Menom Tapakknér 6arku (IDB), Ocuné Tapakknér 6arku
(ADB), 9noHuna Xankapo xamkopnuk 6anku (JBIC),
Xankapo monus kopnopaumscu (IFC) sa Gowkanap.

BaHk xap #nMnu Mawxyp xankapo HaWpnapHUHF
HYPY3nu PeNTUHINAPUAA KATHAWKG, XAXOH BaHK
TU3UMMIA UNFOP MABKENAPHM A4 Srannab KenMokaa.
Bank “The Banker” Hawpu TomoHnaan xap imnu abnoH
KMAMHAaUraH xaxoHHUHr 1000 ta sur iMupuk 6aHku
pertnnrura 1993 innpax 6y&H knpagm.

BaHk npodeccroHan Monaus UHCTUTYTH BA Y3
MMKO3MAPUHUHT ULLIOHYNM XAMKOPU CHbATUAA MYCTAXKAM
06pPY KO3OHTAHMIU, WAK-WYBXACK3, XAXOHHUHT SHT
katTa 6aHknapu 6unaH BaKMAAUK MyHocabaTnapu
TAPMOFUHM KEHTaUTUPULLAA Epaam Bepan.
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The banking system must play an important role in
scoping up the international cooperation of the country. That
is why the experience of the National Bank of Foreign
Economic Activity of the Republic of Uzbekistan, its
resources and well established relations with foreign
partners are aimed just at this area. Constantly developing
foreign relations, the Bank actively assists integration of the
Republic of Uzbekistan with the international financial
community.

According to the tasks on the deepening of the
financial and economic relations of the Republic with the
foreign states, attraction of the investments and advanced
technologies in the economy of the country entrusted to the
Bank, its foreign economic activity is aimed at further
development and deepening of cooperation with foreign
banks and international financial institutes. Within the
framework of this cooperation, the Bank carries out the
targeted work on further development and strengthening of
its positions in the field of project and trade financing, as well
asinternational setlements and treasury operations.

The largest banks of the world are among the main
foreign correspondent-banks: German Commerzbank AG
and Deutsche Bank AG; American J.P. Morgan Chase,
Citibank and The Bank of New York Mellon; Swiss Credit
Suisse; Japanese Sumitomo Mitsui Banking Corporation
(SMBC) and Bank of Tokyo Mitsubishi UFJ (BTMU) and
others.

Among the international financial institutes and
development banks, the following are the main partners of
the Bank: the State Chinese Development Bank (CDB),
Export-import Bank of China (Eximbank of China), Export-
import Bank of Korea (Eximbank of Korea), Korean
Development Bank (KDB), Islamic Development Bank (IDB),
Asian Development Bank (ADB), Japanese Bank of
International Cooperation (JBIC), International Financial
Corporation (IFC) and others.

The Bank assuredly remains on the advanced
positions of the world banking system annually participating
in the prestigious ratings of famous international
publications. Since 1993 it enters the TOP 1000 rating of the
largest banks of the world published by “The Banker”
publication every year.

Steadily established reputation of the Bank as of the
professional financial institute and reliable partner
undoubtedly promoted widening of the network of the
correspondent banks relations with the largest banks of the
world. Today correspondent banks network of the Bank
covers nearly 667 banks in 80 countries of the world
including 24 banks of Uzbekistan.

Being the participant of many intergovernmental
events, the Bank represents the Republic of Uzbekistan
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Xo3upru kyHaa BaHKHUHT BAOKMANUK TAPMOFU KAXOHHUHT
80 mamnakaTtura mancy6 kapmitb 667 Ta 6aHKHM, xamaa
24 1a Y36ekncToH 6aHKMHM Kampab onraH.

Kynna6 xykymatnapapo KOMUCCUANAPHUHT
MWTUPOKYMCH XMcobnaHysuu bark xopuxui 6arknap sa
MOUS UHCTUTYTIAPUHMHT MABNAFNapuHm pecnybnuka
MKTUCOAMETMra Xanb 3THLW, BAHKNAPAPO ONepaLMUSNApPHU
TAKOMUNNAWTMPHULL, XOPUXUI 6aHknap BunaHx
XOAMKOPAUKHUHT SIHTU HYHAIULWAAPUHA PUBOXIAHTUPULL
macananapuaa Ys6ekucton PecnyBnmkacu HOMUAGH M
onnb 6opmokaa. Ly cababnu 2015 iunpa bank
Pax6apusitu Yabekuctonpa yTkasunran 6up katop
TaabMpnapaa kaTHAWAK, wynap opacuaa Anoxus bow
BASUPUHMHT Y36EKUCTOHTA KMATaH 4aBAAT TAWpPUbHU
povpacuaa Anonuns Sumitomo Mitsui Banking Corporation
(SMBC) 6anku 61naH XaMKOPAMK KUK TYFPUCUAATH
6uTuM umaonanmnwu, “MELED Uutepracuonans”
$PaHLY3 KOPXOHANAPU ACCOLMALMACH [ENEraUUSCUHUHT
Tawpudu gonpacuaa 6yanb yrran Yabek-Dpanuys
6usHec-popymu. LLynnnraek bank paxbapusat TowkeHt
waxpuaa 6ynub ytran Xankapo uHsectuumns dopymmaa
ULITUPOK STAM.

Bank Pax6apuatu Ysbekucton Pecnybnukacu
pacMmuit generauuscu Tapkubuga Tokmo waxpuaa
YTKA3UATAH UKTUCOAMMI XAMKOPIIMK 6)'/17114% SnoH-Yabek Ba
Va6ek-Anon kymutanapuuuur 12-maxnucuaa, Ceyn
waxpuaaru Yz6ek-Kopes 6usnec-dpopymuaa, MekmH sa
Xuuxao waxapnapuaaru Xamkopnuk 6yitnua Ya6ek-
Xutoin Xykymatnapapo KymutacuHmur 3-maxnucuaa,
Bepnun waxpuaaru Ys6ek-Tepmanms Muwum KenrawmHumr
T-maxnucupa, Wanxan Xamkopnuk TawkunoTu
Banknapapo bupnawmacu Kenrawmuumur xap uunrm 11-
MOXIUCHAQA ULLTUPOK STAU.

WyHuHraek, Bank TomoHnpan 6esocurta Xankapo
Baniora Pongu, Xuton Xank Pecnybankacu Ikcumbanku,
SinoHus Sumitomo Mitsui Banking Corporation 6ankuHmHr
Muccuanapu BUNaH MKk ToMoHNama ydpawysnap 6ynu6
yTaM Ba 6oWwKa BAKKN BAHKNAPHUHT Bakunnapu 6unax 6up
KOTOP My30KAPANAp TALLKMA STUAN.

2015 inn pasommnaa bark TOMOHMAGH XaMKOpPAKK
B6YMMYa MKKUTOMOHIAMA XyXXaTnap umsonaau. bynap
KPeanT HYHANUWAAPUHM Xanb KUIULWHM KY3A0 TYTYBYM
fnonns Sumitomo Mitsui Banking Corporation 6anku
6unan 100 man. AKLU gonnapu mukgopuaa Xamkopnuk
TyFpucnaa 6utm, lepmanmnaimir Commerzbank AG 6arku
6unan 250 mnH.espo mukaopuaa Xaanm Kaps butumm
xamaa Deutsche Bank AG 6unan 800 man.AKLL gonnapm
Mukaopraa Y3apo aHrnaiuys MemopaHzymm 67nmb, 6aHk-
MOJIUSI UHCTUTYTU BUAH Y3aPO MAHPAATIU LWEPUKIMITUK
MYHOCABATNAPUHMU KEHFAUTUPULL, XYLYANN XAMKOPAUK
LOMPACKHAA SKCMOPT-MMNOPT CABAO ONEPALMSIAPUHU
Kynnab-KyBBaTnaw, WMPUK MHBECTULHUSA

on the issues of attraction of funds from foreign banks and
international financial institutes in the economy of the
Republic, improvement of the process of carrying out
international operations, development of new directions of
cooperation. In this relation, during 2015, Bank's
management took partin a number of such measures held in
Uzbekistan like signing of the Agreement on Cooperation
with the Japanese Bank Sumitomo Mitsui Banking
Corporation (SMBC) within the framework of the state visit of
the Japanese Prime-Minister to the Republic of Uzbekistan;
Uzbek-French Business-forum that happened within the
framework of the visit of the delegation of the Association of
the French Enterprises "MEDEF International". Bank's
management also participated in the International
Investment Forum held in Tashkent.

Within the official delegations of the Republic of
Uzbekistan the Bank's management took partin the 12th
sitting of the Japanese-Uzbek and Uzbek-Japanese
committees on the economic cooperation held in Tokyo; in
the Uzbek-Korean Business Forum in Seoul; in the 3rd
meeting of the Uzbek-Chinese Intergovernmental
Committee in Beijing and Jichjao; in the 1stsitting of the
Uzbek-German Business Council in Berlin; in the 11th
Annual Sitting of the Board of the Interbank Association of
Shanghai Cooperation Organization.

The Bank itself also held bilateral meetings with the
missions of the International Monetary Fund, CPR Eximbank,
Japanese Bank Sumitomo Mitsui Banking Corporation, and
organized multiple negotiations with the representatives of
other correspondent banks.

In the course of 2015, the Bank signed bilateral
documents on cooperation, such as the Agreement on
Cooperation totaling the amount of USD 100 million with the
Japanese Bank Sumitomo Mitsui Banking Corporation, the
Framework Credit Agreement with the German bank
Commerzbank AG totaling Euro 250 million, as well as the
Memorandum on Mutual Understanding with the Deutsche
Bank AG totaling the amount of USD 800 million and
envisaging attraction of credit lines; this allowed continue
the work on widening mutually beneficial partnership
relations with banking and finance institutes, supporting
export-import trading operations within the framework of
regiona| cooperation, imp|emen|ing |orge investment
projects, financing of small business and private
entrepreneurship projects.

The matter of getting and maintaining the high rating
assessment of the leading international agencies remains the
actual and important term of further successful integration
with the international financial and economic systems.

Since December 2007, the Bank actively cooperates
with the international rating agency "Moody's Investors
Service", since November 2008 it also cooperates with the
Standard
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NONMXANAPHUHM OMASTA OLIMPHMLL, KUYMK BU3HEC BA XYCYCHH
TaABMPKOPANK NOMMXANAPUHM MOAUANALWTUPHULW BYKYa
MLINAPHKU OB BOPHULL UMKOHMHK Bepau.

Etakum xankapo peiTHHT areHTAUKNAaPUHUHT IOKCaK
6axonapuHM onuw Ba caknab Konuw macanacu 6ark
CeKTOpHM XaM, ByTyH MOMNAKAT UKTUCOAMETH XAM XANKAPO
MOMMABUI-UKTUCOAMN TUSUMIQ SHAAAQ MyBapdakmuaTau
Knpub 6BOpUWHHUHT fon3apb Ba MyXMM WApPTH
XucobnaHagu.

Bank 2007 iun pekabps oitnpan “Moody's
Investors Service” xamaa 2008 iun Hos6pb oMMAaH
“Standard and Poor's” xankapo peiTuHr areHTaMknapm
6unaH baon xamkopank kuanb kenmokaa. byryHru kynga
Bark MamnakaTimmusaa ywby xankapo areHTAMKIAapHUHT
PENTUHIAPHHKM 0nKb, AOAMA CakNAB TYPraH KpeamT-Monus
Myaccacacu xucobnanaaun. bapua penturnrnap
“6apkapop” NporHo3sura sragup.

BaHkka Hydy3nu xankapo areHTAMKAAapPHUHT
MXOBUH pEeNTUHINAPHU BEPUNTAHAUIU PUBOXIAHML
CTPATErmacH TyFpM TAHAQHIAHMAAH fiHa 6up 6op ganonat
Gepanm xamaa Y36eKUCTOHHUHT TUXOPAT BaHKnapH
opacnaa BaHkHMHT MukK Ba Tawkn 6osopnapaarm
eTaKYMAMK MaBKenHK Tacanknanan. Etakum xankapo
PEMTUHT AreHTAMKAAPUHUHT IOKCAK 6AX0NapH OAMHIAHANM
Ba 6apKapopaurt BaHKHUHI MURAKIT UKTUCOAMETAA MyXMM
PO YMHAETIAHAUIUHK KYypCaTaau.

PelTuHr arenTanknap 6MAAH XAMKOPAKK
coxacuaarn Taxpmba Ba axbopoT anmawmn xamaa
PENTUHT QreHTAMKAap 6MNaH MW MACananapuHu Ypranub
unknw makcaanpaa 2015 iunpga “Moody's Investors
Service” Ba “Standard and Poor's” arentnuknapuHuur
TaxaunumMnapmu 6unaH 6eBocUTA MKKM TOMOHNAMA
YYPaLLYBAAp YTKAZUAAM.
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and Poor's Agency. The Bank is a credit-financial institute of
the country possessing and assuredly maintaining ratings of
these international agencies: all ratings have the forecast
"stable".

Awarding the Bank with the ratings of the
authoritative international agencies is another proof of the
correctness of the selected development strategy and
confirms the leading role of the Bank in the internal and
external markets among the commercial banks of
Uzbekistan. Availability and stability of the international
ratings demonstrate the important role the Bank plays in the
national economy.

In view of sharing experience and information in the
area of cooperation and working out of current issues with
the rating agencies, immediate bilateral meetings with the
analysts from the "Standard and Poor's" and "Moody's
Investors Service" agencies were held in 2015.
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®Punuannap rapmoru

BaHk paoAMSTUHMHT SHT MyXMM yCTYBOP MYHARMLLIK
— YHra Kapawnm 6y IMHMANApHUHT CaMapanu GaonmsT
IOPUTMLIM B BAPKAPOPAUTUHM XMCOBra OAraH Xonaa yHM
KOMIMNEKC PUBOXIAHTMPHLL BA GOLIKAPHULLAMP.

2015 iun sxkyHnapura kypa, bankruur punmnannap
Tapmofu 93 Ta 6ynnHMaHM ¥3 nunra onrau. Ynapaau 14
Tacu 6yaum Ba 79 tacu dunuan 6ynun6, YabekucroH
PecnybnukacuumHr 6apya MUHTAKANAPMAQ XOMNALTaH
Ma3Kyp 6YAMHManap KOpnopaT1e BA YOKAHA MMXKO3APTa
KEHI LOMPAAATK 3AMOHABKM BAHK XM3MATAAPK
KYPCATUAMLIMHNA TAbMUHAGMOKAQ.

ByHpaH Tawkapu, MuxosnapHuHr 6apya
3XTUMEXNAPMUHM KOHAMPULL, YNAP YHYH KyWKHMYQ
KYNanamMKIap apaTmil MaKCAanAd, WYHWHIAEK ynap 6unaH
opagaru macodanu xucobra onnb, pecnybankaHuHr
Waxap Ba kMWnok xonnapuaa 16 ta Munn-6ank, 220 Ta
maxcyc kaccanap uwnab Typub, ynap opkanu cudatim ea
30MOHABKI BAHK XM3MATNAPH KYPCATUIMOKAQ.

Maskyp iun sHrM 6aHK MAXCYNOTAAPUHM XOPHH
5TMw 6opacupa baHk TapMOFUHM sHaRA KYNpPOK
MOLEPHM3ALMS KUWLL BA PUBOXITAHTUPHLL fABPK Bynau.
XM3MaT KypCcaTUnaéTraH MUXKO3Nap y4yH TAKAUM
3TUNAETIOH XM3MATNAP CUMPATUHMU SXIWKUAAL BA
Y36€KMCTOHHMHT SHT eTaKuM 6aHKM 6ynn6 konmw BankHuHT
acocui Basndacura aMnaHau.

BaHk Myaccacanapy ToMOHMAQH YTraH iun Mumnaa
948 918 MH. CYM MUKBOPHAQ AAPOMAS ONTMHAMN EKM
nporHos kypcatkuy 124,2 dousra 6axapunam, Termiinm
pasuwaa cod poinpa 81 436 MIH. CYM MUKBOPUHM EKM
108, 6 ponsm Tawwkmun stam.

BaHKHMHT Y3 pecypc 6asacu MaBXyanmurm, Kpeaut
noptenu TYFpu AMBePCUPUKALMSNAHTAHU, UCTUKO oMM
AapomMaj MaH6ANApKM YyKyp YPraHWATAHK BA
MMXO3NAPHWUHT 3HT KATbUI Tanabnapura xasob
6epannrat keHr gonpagaru 6aHk MaxcynoTnapu sa
XM3MATNAPH Xopuit sTunranmn bankka Ya6ekucto
Pecnyb6nnkacuHMHT BYTYyH MKTMCOOMMN CEKTOPMU
PUBOXNOHMUIWMAG KYMAKNAWNE, MONUS-KPEAUT
XM3MaTnapu 6030puaa NeLKafaMIMK MaBKeHK arannab
TYPMLL MMKOHMHM Bepmokaa

Kpepur paonusaru

V36eKNCTOH BAHK-KPEaUT TUIUMM MKTMCOAMETHM
MHCTUTYLMOHAN, TAPKMBUI, TEXHONOMUK Y3rapTUpHLL BA
MamnakaTaarm 6030p MKTUCOAMIT MCIOXOTIAAPHMU SHAAA
4yKYPAAWTUPULL YOPANAPHUHU AMATA OWMPHULIAC SHT
MYXUM ponHu yiHaian. by sca, Tuxopat 6anknapm
MQBXYf pPecypcnap Ba MMKOHUATNAPUHHM Tynuk cabapbap
KMAMLLM MYyMKMH BYAraH XOMAG MOMAGKATHUHT UKTUCOAMHA
MYCTAKMANUIMHA MYCTAXKAMIALW BA MKTUCO AU
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Branch Network

Complex development and management of Bank's
units considering their effective stability make up the most
important priority direction in Bank's activity.

As of the results of 2015, the Bank has the network of
93 branches, of which 14 branches and 79 affiliates located
in all regions of the Republic of Uzbekistan; they ensure the
wide spectrum of modern banking servicing of corporate
and retail clients.

Moreover, in view of satisfying the wide range of
clients' needs, creation of additional conveniences, as well
as consideration of their distance in the urban and rural
areas of the Republic, 16 mini banks and 220 specialized
cash desks are functioning to provide qualitative and
modern banking services.

The year became the period of further modernization
and development of banking network for the introduction of
new banking products. The major task of the bank is to
enhance the quality of services rendered to the clients and
remain the leading bank in Uzbekistan.

During the past period the Bank generated the
revenue of 948 918 million Soum; in other words the
projected indicator was fulfilled at 124.2%, and the net profit
correspondingly amounted to 81 436 million Soum or
108.6%.

Availability of the own resource base, correct
diversification of the credit portfolio, deep study of the
perspective sources of income and the wide range of
banking products and services meeting the most strict
requirements of the clients allows the Bank occupy the
leading positions in the market of banking and finance
services promoting development of the entire banking and
economic system of the Republic of Uzbekistan.

Lending Activity

Banking and credit system of Uzbekistan plays the
mostimportant role in the implementation of measures on the
institutional, structural, technological transformation of the
economy and further deepening of market economic
reforms in the country. This is certified by the fact that the
commercial banks pay particular attention to crediting just
those areas, branches and regions where available
resources and opportunities can be most fully mobilized
and ensure high social and economic results that serve the
strengthening of the economicindependence of the country
and catalyst of its economic growth.

Asaresultofthe implementation of such policy, high
technology productions have been created in the Republic,
manufacturing of the competitive outputis actively
mastered.Progressive shifts take place not only in the
production structure but also in the export nomenclature.
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IOKCANWLL KATAanM3aTopu cudaTUAT XM3MAT KMNYBUM IOKOPU
MXTUMOMM-UKTUCOAMM HATUXANAPHU TABMUHAQHAUTAH
coxanap, TAPMOKAAP BAO MUHTAKANAPHM KPEANUTAALWra
anoxuaa ssTbop 6epadTraHmnaaH ganonat bepagy.
Hatuxaaa pecnybankamnsna okopu TexHONormk uwnab
YMKAPULWNApP SPATUAAM, PakobaTbapaoLL MAXCYNOTAAPHM
nwnab ynkapuw baon yanawtupunmokaa. Mnrop
ysrapuwnap Hapakat Mwnab YMKapuw Ty3sMaMacuaa,
6anKk1 3KCNOPT HOMEHKNATYPACHAA XOM 103 6€PMOKAQ.
Bupunun Hasbatpa, xaxoH 6ozopura xom-awé
pecypcnapuHu amac, 6anku Taiép MaxcynoTHu eTkasnb
6epuw xaxmnapu optmokaa. LLly 6unan 6upra, axonu
B6AHAAUIMHM TABMUHAAWAEK MYXMM MACANA XAM Xan
3TUIMOKAQ.

BankHuur 2015 iun yuyn Kpegut cnécartura
myBoduk baHk TOMOHMAGH sHIM 3aMOHaBMIt MwNab
YMKAPULWAGAPHHU TALWKUA KUK, KOPXOHANAPHHU
MOAEPHN3ALMA KUIML, TEXHWUK BO TEXHONOMMK SHIMAQL,
TPAHCNOPT COXACHU, MyXAHAUCIUK-KOMMYHMUKALMS B
WKTUMOWI MHPPATY3UAMANAPHM XARAN PUBOXAGHTHPHLL,
ML YPUHNAPUHMI TALLKKUI STUL, UKTUCOOMETHUHT MyHTA3AM
BO AMHAMMK PUBOXIGHULIMIG SPULLMLL, ELUAAPrA 3apYPUH
LIAPOUTAAP SPATFAH XONAA YNAPHK TAABUPKOPMKKA Xanb
KMIMLL OPKAAM KMk BU3HEC BA XY CYCHIt TAABUPKOPAMKHM
Xap TOMOHAGMA Kynnab-KyBBATAALW BA yHU SHAAA
PAFBATAAHTMPMLLFG QNOXMAQ 3bTHBOP KapaTunau. baxk éw
OMAQNAp Y4YH Typap-Xoinap KypuLl XaMAG MAULL M
TEXHMKA BA XMX031ap BUNaH TabMUHAAW XMcobura
YNAPHWHT MOAAMA-MAULLMIA LUIAPOUTACPUHM AXLUMACLL Y4YH
AXPATUAAAUTAH KPEeAUTAAP CANIMOFUHU KYNANUTUPULL
Ky3aa TyTaam.

Batk kpeant noprpennumnur xaxmu 2015 innpa
YTraH MMAHMHT MOC AOBPMAATM KpeauT noptdenura
Hucbatan 24 pousraycam sa 9 975 mapa.cyMHM Tawkun
3TAM.

Xopuxuit Baniotaaary kpeautnaw masbanapura
XOPUXMit BAHKNAPHUHT KONTA MONMSIAHTaH Mabnasnapy,
Ya6ekucron Pecnybnukacu TUKNAHMW BA TAPAKKMET
XAMFAPMACUHUHT Mabnarnapu, bankruur ya mabnarnapwy,
MWAAMI BOAKOTARAMM KpeauTnaw manbanapura bankHuHr
yaura rernwnu, Ya6ekucron Pecnybankacu Mapkasuit
6arkm xamaa Ya6ekncToH Pecny6nukacu Monus
BA3MPAMIMAAH XAN6 3TUATAH PeCypenap KMPaau.

MKTncoamnéTt pean cekTOpM KOPXOHANAPUHM
kynnab-kyseatnaw, ynap 6apkapop GaonusT opUTHLIK BA
3KCMOPT CANOXMUSITU OPTULLMHM TABMUHAALLFA KAPATUArAH
Yyopa-TaabMpnap AMANra OWMPHANLLKM HAOTUXKACUAT
xamaa Yabekucron Pecny6nukacu Mpesuaentnmur 2008
inn 28 Hosbpaarn “UKTUCOAMETHUHT pean cekTopH
KOPXOHANAPUHM Kynnab-KyBBATAAL, YAAPHUHT 6apkapop
MLINALIMHM TOBMMHAGLL BO 9KCMOPT CANOXMATUHM OLUMPULL
yopa-Taabupnapu gactypu tyFpucupa’rm MP-4058
covnu PapMoHuMHNM Baxapuw MaKCcaaguaa

First and foremost, supplies of non-raw materials but finished
goods into the world market are growing. Simultaneously,
such an important issue as employment of the population is
being resolved.

Following the Credit Policy of the Bank for 2015, the
National Bank of Foreign Economic Activity of the Republic
of Uzbekistan pays special attention to the increase of credit
volumes in view of organizing new modern productions,
modernization, technical and technological refurbishment
of enterprises, organization of the job places, provision of
steadily high rates of the economic development, all-sided
support and further encouragement of small business and
private entrepreneurship by creating favorable conditions
for broad involvement of youth with the entrepreneurship
activity. Itis envisaged to increase the weight of credits
rendered for construction of housing for young families, and
improvement of their material and everyday living
conditions atthe expense of provision with home appliances
and equipment.

In 2015, volumes of credit portfolio increased by
24% compared with the respective period of the past year
and made up 9 975 billion Soum.

Foreign currency credit sources are presented by the
refinancing fund from the foreign banks, means of the Fund
of Reconstruction and Development of the Republic of
Uzbekistan and own funds of the Bank; national currency
resources are presented by the own assets of the Bank,
attracted resources of the Central Bank and of the Ministry
of Finance of the Republic of Uzbekistan.

Implementation of the measures directed to
supporting enterprises of real sector of the economy,
ensuring their stable work and increase of the export
capacity, and execution of the Presidential Decree No UP-
4058 dated 28 November 2008 "On the Program of
Supporting Enterprises of the Real Sector of the Economy,
Ensuring Their Stable Work and Increase of their Export
Capacity", the Bank rendered privileged credits to the
exporting enterprisesin 2015.

Asof 1January 2016, branch structure of the Credit
Portfolio of the Bank is presented in the following way:
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Bank 2015 nnpa skcnopTym KopxoHanapra
MMTHESNU KpeauTnap bepau.

2016 #inn 1 ausapb xonatura bank kpeaut
NOPTHENUHUHT TAPMOKIAP BYIMYA TY3UAULWK KyMmuaaruya
6ynou:

2014 iiun Hatmxanapu 6yinua Munnuit 6aHKHUHT aKTUBRAPU
Ty3sunuwm Kyimaaru rpadpukaa pous xucobupa kypcarmnrau:
Assets Structure of the National Bank for 2014 (%):

| TpaHcnopT Ba anoka — 37,8%
transport and communications-37,8%

EKunFU-sHepreTrka komnnekeu — 18,8%
fuel and energy complex — 18,8%

. TALUKM, MYKKM CABAO BA TOBMMHOT KopxoHanapu — 4,9%
trade and supply - 4,9%

“" 24.10% KypHanwW Ba Kypunuw matepuannapu — 4,5%
37.80% \\ ', e construction and building materials industry — 4,5%
\ ’ u KMok xyxanur — 2,6%
l~ ‘ agriculture - 2,6%
- ‘ eHrnn canoat — 1,6%
ight industry — 1,6%
| = light industry — 1,6%
0.80% /’ Ny
1.20% o \‘
\\ 18.80%
0.90% 2.60% l‘

1.60%
. o 4.90%
0.60% 0-60%  4:50%

o3mk-oekaT caHoatm — 1,6%
food industry — 1,6%

KMMé Ba HedpTb-kMME caHoatn — 1,2%
chemical and petrochemical industry — 1,2%

TM66MET canoatn — 0,9%
medical industry — 0,9%

MaLWKMHACO3AMK Ba meTanara uwnos 6epuw — 0,8%
machine-building and metal processing - 0,8%

metannyprus — 0,6 %

metallurgical complex — 0,6 %
y#-xoit-kommyHan xyxanurn — 0,6%
housing and utilities economy - 0,6%

6owka Tapmoknap — 24,1%
other branches - 24,1%
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2015 iiunpa Bawk Ya6ekucton Pecnybnukacu
Mpesupentunnur 2010 iun 26 Hoabpparn “2011-2015
MMnnapaa pecnybnmka Monnsa-6aHK TU3UMKUHM SIHAAA
MCIIOX KAWL BO 6APKAPOPIMIMHM OLLMPULL XAMAC OKOPH
XQNKAPO PEUTUHT KYPCATKMUTIAPMUIA SPULLMLLHMHT YCTYBOP
nyHanmwnapw tyFpucnaa’rm MK-1438 connn Kapopuhu
BakapHLL I03ACUAAH KPEAUTIALLHM ABOM STTUPAM.

2016 #unn 1 sHBAP XONATUIA MHBECTULMOH
KPEAUTIIAPHUHT CANMOFU BAHK KPEAMUT MOPTPEnn yMyMuit
CYMMACHHUHT 86 GOUBUHM TALLKMA STAM.

Vabekucton Pecnybnukacu Mpeaunentunmur 2015
iun 7 ausapparn “2015 dnnpa kuwnok xonnapaa
HAMYHABWM noMmMxanap 6yimnya skka TapTMEAAru yit-xo
Kypunuwm gactypu sa 2016 innrm Ky pUAKLLHUHT ACOCHA
napametpnapu TyFpucnaa’mm MK-2282 connu Kapopuru
6axapuis makcaanaa bakk kMoK xoinapaa HamyHaBM
nonnxanap 6yiuua akka TapTMBAAru yi-xomn obbekTnapu
KYPUIULLMHM MONIMSNALITUPULLAQ KATHALIMOKAQD.

Knunk 6nusnec Ba xycycui tagbupkopnmk
cybbvektnapuum kynnab-kysesatnaw yuyr 2015 unga
KYMMAQrM aCoCUM MyHanuwnap 6ynunya nommxanap
MMM BA XOPUXMIA BANIOTANAPAA MOMMANIALTUPUIAM: CYT
MOXCYNOTNAPH, YOPBAYMIMK BA BOLLKA KMLLOK XYXKANMUTH
MOXCYNOTAAPUHM KAMTA ULLIAAL Y4yH 3AMOHABMIA MUHM-
TEXHOMNOTUANIAP COTUO OJINLL, XM3MAT KYPCATHLL B CEPBMC
COXQACHHMU, LY XYMNAAAH COMEXTNKHM PUBOXIAHTMPMLL,
LWAXCHI EPAAMYM BA JEXKOH XYXANUKIAPH HOPBAUMIMKHM
PUBOXIAHTUPULL YUYH, LEXKOH BA pepMep XYXANMKNAPH,
Tapbupkop aénnap, onnasuit Tagbupkopnap Ba
6owkanap.

AXONUHUHT, Wy XYMIOAQH, 8L OMNATAPHUHT
MOAAMMA-MAULWMNA WAPOUTAAPUHM AXLWKUNAL, XOTUH-
KM3NAPHMHT KYHAAIMK YH IOMY LNIAPUHW EHTUIALWTUPULL
Makcaanaa bavk ToMmoHMaaH MaMIaKATMMK3AA MWNA6
4MKapunraH mebenb, pagoMaNeKTPOHKMKA TOBAPAAPH BA
MOULLIMIA TEXHUKANAPHU COTUE ONMLL, PECTyBANKAMMUIHUHT
ONMM YKYB IOPTNAPUAA TABIMM ONIULLIHM MOSTMSAALLTUPMLL BA
60LKa MAKCAANAp yHyH MCTEbMON KpeauTnapu Gepunau.
ByHpai kpeanTnapHu Gepuil XAXMUHUHT YCULL CYpPbATH
2015 ivnpa 2014 imnra vucbatan 121 donsmu Tawkun
KMIAM.

Bank Ysbekucton Pecnybamnkacu Basupnap
Maxkamacuumur 2014 iinn 8 centabpparu
“MaMnaKaTHUHT UKXTUMOMIM XAETMAA GAoN KATHALLAETIOH
EW OMNANAPHM YH-XON BUIGH TOBMUHAAWHM SHAAA
Kynnab-kyseatnaw yopa-tagbupnapu TyFpucmaa”’m 250-
connu Kapopu nxpocuHu TAbMUHIALW MAKCAZUAA
“Kamonot” Ewnap uxtumonit xapakat (EMX)ra avso éw
OMIANAP YU4YH MYIXASIAHTAH KYNXOHAAOHN YHIAPHH
KYPML BA KOMTA TABMUPNAL AOMPACHAA NYAPATYM
TAWKMAOTAAPHM MOTUANALWITUPHULL UWAAPU AMANTA
OLIMPMOKAQ.

In 2015, the Bank continued rendering credits aiming
at the execution of the Resolution of the President of the
Republic of Uzbekistan No PP-1438 dated 26 November
2010 "On Priority Directions of Further Reformation and
Raise of Stability of the Financial and Banking System of the
Republic for 2011-2015 and Achievement of the High
International Rating Indicators".

As of 1 January 2016, the weight of the investment

credits' in the total amount of credit portfolio of the Bank
made up 86%.
Aiming to execute the Resolution of the President of the
Republic of Uzbekistan No PP-2282 dated 7 January 2015
"On the Program of Construction of Individual Housing on
Typical Designs in Rural Area for 2015 and Basic Parameters
of Construction for 2016", the Bank participates in financing
construction of individual housing on typical designs in rural
area.

In 2015, to support small business and private
entrepreneurs, the Bank financed projects in the national
and foreign currencies in the following major directions:
acquisition of modern mini technologies for processing
dairy, live stock and other agricultural products,
development of the service and servicing area including
tourism, personal land plots for developing livestock,
dekhkan and farming entities, women entrepreneurs, family
entrepreneurs and others.

Along with this, in view of improving of material and
everyday conditions of the population, including young
families, the Bank carried out consumer credits for the
acquisition of furniture, domestically produced radio and
electronic goods and home appliances, educational
payments at the higher educational institutions of the
Republic and other purposes. Growth rates of the volume of
such creditsin 2015 compared with 2014 made up 121%.

In view of ensuring execution of the Resolution of the
Cabinet of Ministers of the Republic of Uzbekistan No 250
dated 8 September 2014 "On the Measures of Further
Support in Providing Housing to Young Families Actively
Participating in the Public Life of the Country", within the
framework of construction and reconstruction of blocks of
flats "Kamolot", the Bank carries out financing of contract
organizations  implementing construction works on the
mentioned sites. As of 1 January 2016, credits for the
construction and reconstruction of "Kamolot" houses were
rendered inthe amount of 35.3 billion Soum.

Following the number of resolutions of the President
of the Republic of Uzbekistan and resolutions of the Cabinet
of Ministers of the Republic of Uzbekistan, the Bank
continues to finance construction of multistorey apartment
housesin the regions of the Republic.

Hunaank xuco6or 20 1 5 Annual Report
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2016 iiun 1 susaps xonatura “Kamonot” EMX
YHAAPUHM Ky pPULL BA KAMTA TAbMMPAALL YuyH Xamn 35,3
MIIPA. CYM KPeamT Mabnasnapm axpaTunraH.

V36exkucton Pecnybnukacu Mpesupentu
Kapopnapwu sa Yabekucron Pecnybnmkacu Basupnap
MaxkamacuHuur Kapopnapura mysopuk bank
Pecny6nmka Bunostnapmuaa kyn KABATIM yHIAPHK Ky PULLHK
MOAMSINALTUPMOKAT.

2015 innpa BaHk MKTUCOAMET pean CEKTOPUHMUHT
YCTYyBOP MYyHANMWAAPHU, KU4MK BU3HEC BA XY CYCY Uit
TAAGMPKOPMK, PEPMEP XYXANUKITAPH PUBOXITAHMUILNIA
BA pecnybnMKaaa TETULLIM COXANAPHM PUBOXIAHTUPULL
6yimrua Makcannm XyKyMat 4acTypaapuHi, Xy4yanapHu
MXTUMOMUN-UKTUCOANI PUBOXITAHTUPHLL ACTYPIAPH, UL
YPUHAQPMHM TAWKKUA STULW BA AXONM BAHATUTMHM
TALMMHIALW JACTYPUHM GMANTA OWMPULL 03ACUAAH
GenrMnaHraH 4opanapHu 6AXApPULLTA KPEANUT AXPATHLL
OpPKAU Y3 XUCCACUHM KYLIME Bopau.

JlonxanapHu monuanawTMpui

MaMnakaTMMmM3 My CTAKMIIMKKA SPULLFAH NAXTAAH
BYEH MKTUCOAMETHM TYBAAH SHIUAAL, YHUHT TY3UIMACHHM
YYKYP TAPKMGUA Y3arapTupuw yuyH YabekuctoH
pPaxbapuaTH TOMOHUAAH pecnyBaMKAMHU3ra XopUxXni
KAMUTATHM Xanb KUAMLWL MACANANAPHUHM XAN KUAKLWTA
TyFpu kenau. Kynai MHBeCTULMS MYXUTUHM SPATULL YUY H
XOAAN CYypbATAAPACG KOHYHNAP KABYN KUK LW
MOMNAKATUMU3HUHT By TYH MOMUS TUSUMMHM KAWMTA TALIKMA
KMAMWHKM Tanab kunan. MycTakuanukKHUHT BUPUHYM
unnapupan 6ownab BaHk XyKyMATUMU3HKUHT ywby
MLNAPAATY ULLOHYIM TAIHYU CUPATUAA YPUH STannapu.

MpesunpeHtmma Mecnom Kaprmos tomonunaar bark
ONAMIra MOMIAKATUMMU3 KOMMAHUSIAPUHUHT TALWKK CABLO
onepauMANAPMUIra XM3MAT KYPCATAAMUTAH,
MOMIOKATUMMUIHMHT SKCNOPT CANOXMUSITH OPTHLLIMTA
KYMAKNAWaanraH, Y36ekucToH MKTUCOAMETIIA XOPHKMIT
MHBECTULMANAP, UNFOP TEXHONOTUANAPHM Xanb KMnagurau
XAXOH AAPAXKACHAATM MOSIUS UHCTUTY TUHM IPATULL BYHMYa
YMYMQH SIHTM BO MOCBYIUATIM BA3UANAP KYMMATAH SAM.

Bank pecnybnukamuns paxbapusTi TOMOHUAAH
Kyiunrad easmdanapHm wapad bunan baxapau. bankaa
KOHCEpPBATMB, BA3MWH CUECATIA TASHIOH X0n4a Makbyn
BOLIKAPHLLI MEXAHU3MIAPK, CAMAPANM YCULL CTPATEMUSACH
mwnab ymkunan. by bankka gaamun Ba aMHammk
PUBOXIAHML XAMAA Y3 24 iunnurura npopeccmoHan
MONUA UHCTUTYTU cudaTnpa obpy Gunan etnb kenuw
MMKOHUATUHM Bepan.

baHk MaMnakataa UKkTUCOANM Y3rapuwnapHu
amanra ownpuwaa ¢aon KATHAWKUG, McTUkBonK
nonuxanap Tawabbyckopu cudpaTtnaa 6up Heva 6op
KATHAWAM BA SSHTM MOMTUSt MAPPanapmHm 6ocub ytuwaa
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In 2015, the Bank contributed to the development of
the real sector of the economy by crediting its priority
directions of development of small business and private
entrepreneurship, as well as farming entities, rendered credit
supportforthe implementation of the setup measures on the
execution of targeted Government programs for the
development of corresponding branches of the economy,
programs of social and economic development of the
regions, Programs of job places creation and provision of
the employmentto the population.

Project Financing

After regaining independence, leadership of
Uzbekistan had to resolve the tasks of attraction of foreign
capitals into Republic for cardinal updating of the economy
and its deep structural transformation. Together with the
intensive law making work on the creation of favorable
climate this required reorganization of the entire financial
system of the country. Since the first days of independence,
the National Bank of Foreign Economic Activity served the
reliable support of the Governmentin this work.

President of the country Islam Karimov set up for the
Bank fundamentally new and responsible tasks on the
creation of the world level financial institute able to serve
foreign trade operations of the domestic companies, assist
growth of export capacity of the country, aftract foreign
investments and advanced technologies into Uzbekistan
economy.

The Bank honorably executed the tasks set up by the
leadership of the Republic. Leaning upon the conservative,
weighted policy, the Bank elaborated optimal management
mechanisms and the effective strategy growth. This allowed
the National Bank develop confidently and dynamically,
and come to its 24-year anniversary with the reliable
reputation of a professional financial institute.

The Bank actively participates in the implementation
of the economic transformations; not once it initiated
perspective projects and undertook pioneering of new
financial borders. It was growing sensibly responding
demands of the economy. The Bank stood at the sources of
formation and accomplishment of independent policy in the
field of the international economic relations and ensured the
effective foreign economic activity and purposefully used
foreign currency resources of the state. Thisis the "national"
mission of the Bank to secure interests of Uzbekistan abroad.

Currently, the National Bank of FEA RUz is the
largestinvestmentbank in the country.

During the period of its operation, the National Bank
actively participates in the implementation of many national
and regional programs, particularly in the annual investment
programs, programs of localization and modernization,
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OGUPUHYMIAPHUHT Ba3MbanapuHu yaura ongu. Y
MKTUCOAMET Tanabnapura aunpak ssTbop beprax xonaa
ycnb 6opan. bank xankapo nktucoamnit MyHocabatnap
COXACHAATM MYCTAKMI CHECATHM WAKINAHTUPULL BA
AMaTa OWMPULL XAPAEHNapK BOWKMAA TYpaM, CAMAPAnM
TAWKKU MKTUCOAUM GAOAMSATHN TABMUHIAAM,
LOBNATMMUIHUHT BANIOTA PECYPCAAPMUACH QHUK
makcagnapaa doiaananan. bankuunr Ya6ekucto
Pecny6nukacu Bakunu cudpatnaa Mamnakar Tawkapucnaa
MAHPAATNIAPUHM TABMUHIALWM IO3ACUAAH “MuUAAUIR”
BAKONATIAPM WynapgaH ubopar 6ynau.

BaHk ByryHrv KyHAa MOMIOKATMMM3AATM SHT KATTA
MHBECTULMS BAHKM XMcoBRaHaam.

Bawk y3 daonustv paspuaa kynnab xykymar sa
MUHTAKABMM AACTYPIAPHU, XYCYCAH, XAP MU MHBECTULMS
LACTYpPRnaApWU, UKTUCOAMET COXANAPUHM
MOXQTMANALWTAPHLL BA MOAEPHU3ALMS KUITULL, TEXHMK B
TEXHOSOTUK KAMTA KMXO03MALL AACTYpnapw Ba 6owkanapHm
AMara oLWMPULLAA GaON KATHALWMOKAQ.

Yw6y noMmMxXanapHUHT ACOCUIM KUCMMU EKMITFU-
SHEPreTMKa KOMMIEKCU, ArpoCaHOAT KOMMNEKCH,
TYKMMAUYMIMK COHOATH, TPAHCTOPT BA ANOKA, TOF-KOH
CAHOATM KABM CAHOAT COXANAPHIa AAXAAOPAMP.

Xopuxuit 6anknap, Ya6ekucron Pecnybaukacu
TMKNQHML BA TAPAKKMET XAMFAPMACUHMHT (TTX) karta
MOMUANAWTUPUATAH MABNAFNAPYU BA BAHKHUHT Y3
MabIaFNapu XOPUXMA BATIOTAAA MOMUSNAWTUPML
manbanapw sasndacuHm baxapaau.

BaHk kopxoHanap Ba TAWKMAOTAAPTA SHIU
06bEKTNAPHM KYPHLL, 3AMOHABMUA TEXHONOTUSNAPHM
XOPUH 3THLW Ba pakobaTbapaoLl MaxcynoTnapHu nwnab
YUKAPMLL YUYH Y30K MyAAATIM KpEAUTIApHHM Bepuiura gomp
6apYQa UMKOHUATNAPHM TOMMLLTA UHTUIIMOKAQ.

BaHk TOMOHMAGH TAKAMM STUATAH KpeaUTNApP
MKTUCOLMETHUHT YCTYBOP COXANAPHUHU PUBOXIAHTUPMULL,
aManaar Uwnab YMKapULWAApHU MOAEPHU3ALMS KUITULL
BO SIHIM IOKOPY CAMAPANM ULWLNAG YMKAPULLIAPHM XOPUH
STULL, KMYUK BU3HECHN KYNNab-KyBBATNALL, MAXASIUIA XOM-
AWEHM KANTA MWNAL ACOCUAT MMNOPT YPHUHKM BocaanraH
MCTEBMOS TOBAPNAPHHMU UWNAB YUKAPHLLIHM MYATa KYHMLL
BA PUBOXIIAHTUPULLIA MYHANTUPUNAN.

Y36ekucron Pecnybnukacu Mpesnaentunmur 2014
inn 17 wosbpaaru “ Yabekmncron Pecnybnmkacunmnr 2015
MUITa MYSIXQIIGHTOH MHBECTULMS AACTYPH TyFprcuaa ' ti
MK-2264 conunn KapopuHUHT UXPOCHHM TABMUHAAL
Makcaanaa baHk MHBeCTMLMS noiMXanapHM Y3 BaKTHAQ
AMOAITa OWMPUAUIWMHM TABMMUHAALITA JOUP MAKCAAIH
nwnapHu amanra ownpan. Yabekucton Pecnybnmkacu
XyKYMATUHUHT KadONaTH OCTUAA XOPUXMIA KPEAUTIAPHH
xan6 stuw opkanu bakk uuBecTnuma Ba kpepuTTanab
6YNraH MHBECTMLMS TOMMXANAPHUHM AMAJITA OWMPULWAA
KOTHOLIMOKAQ.

technological and technical retooling of the economic
branches and so on.

Maijor part of these projects touches upon such
branches of industry like fuel and energy complex, agro-
industrial complex, textile industry, transportation,
communications and mining branches.

Foreign currency sources of credits are presented by
the refinancing funds of the foreign banks, of the Fund of
Reconstruction and development of the Republic of
Uzbekistan and by the own assets of the Bank.

The Bank strives to utilize all opportunities on
rendering long-term loans to enterprises and organizations
for constructing new facilities, introducing modern
technologies and manufacturing competitive output.

Credits provided by the National Bank are aimed to
develop priority branches of the economy, financing of
measures on the modernization of operating and
introduction of new high effective productions, support of
small business, creation and development of import-
substitution production of the consumer goods based on the
processing of local raw material resources.

To execute the Resolution of the President of the
Republic of Uzbekistan No PP-2264 dated 17 November
2014 "On the Investment Program of the Republic of
Uzbekistan for 2015", the National Bank of Foreign
Economic Activity of the Republic of Uzbekistan fulfilled the
target tasks on ensuring timely project financing. The Bank
takes part in the implementation of a number of large
investment projects, including those attracting foreign credits
guaranteed by the Government of the Republic of
Uzbekistan needed for investments and lending.

Thus, within the framework of implementation of
large investment projects in 2015, financing was organized
forthe credits totally amounting to USD 185.51 million.

They include the following investment projects implemented
in the energy, oil and gas, transportation and
pharmaceutical sectors:

1.JSC "Uzbekiston Temir Yullari": "Renovation of the
Locomotive Depot. Acquisition of 11 Electric Freight
Locomotives" (the amount of the refinanced credit of CPR
Eximbankis USD 42.17 million)

2.JSC "Uzbekiston Temir Yullari": "Acquisition of two
High Speed Passenger Electric Trains Talgo - 250 (Spain)" -
the amount of the FRR RUz credit refinanced by the Uzbek
National Bankis Euro 19.0 million;

3.GUP "Center of Radio Communications, Radio
Broadcasting and Television": project "Development of the
Network of Terrestrial Broadcasting of the Republic of
Uzbekistan" (the amount of the refinanced credit of the
Japanese Bank of International Cooperation is USD
equivalent 62.59 million;
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2015 nunpa ymymui kuitmatn 185,51 mnn. AKLL
LONNAPU MUKLOPMAC HUPUK MHBECTULMS NOMMXANApUra
KPEAWUT AXPATHLL I03ACUAAH MOJTUANALUTUPUL TALLKMI
KMAMHOM.

XymnapaH, kyiuparu sHepreTtuka, Hedpr-ras,
TpAHCNOpT Ba GpAPMALEBTHKA COXANAPMAT AMANTa
OLMPUNAJUIOH MHBECTULIMOH NOMMXaNap 6)75114%:

1. "Y36ekucror temmp iynnapu” AX: “JlokomoTns
napknapuHu sHrunaw. 11 Ta ceKumMsnm 10K TAWyBYM
3n1eKTpoBO3napHM coTmb onmw” noiunxack (Xutoi Xank,
Pecnybnukacu DKCMMBAHKU KPEAUTUHMHT KAKTA
monusnawTtupunran cymmacu — 42,17 man. AKLL
ponnapw);

2."Y3beknctoH Temup Hynnapu” AX: “21a okopu
Tesnukaa xapakat kunaguran "Tanbro-250" nynosun
noespnapuhmn xapua kumnw (Mcnarms)» noinxacw (bawk
opkanu Ya6ekucton Pecnybnukacu Tuknauuw sa
TAPAKKUET XAMFAPMACH KPEAUTUHMUHT KAWTA
MOAMANAWTUPHAraH cymmack - 2,0 mnH. eBpo);

3. “Papgnoanoka, paanMoswnTTMpULW BA
Tenesupernune mapkasu” OYK: Ys6ekuctoH
Pecny6nukacuHUHI epaarit pakamam SWUTTUPLL TAPMOFUHM
puBOXNAHTMPHLW” noiuxack (dnoHus Xankapo xamkopauk
BAHKM KPEAUTUHUHT KANTA MOMUSNALITUPHUATAH CYMMACH
62,59 mnn.AKLLl ponnapwu akeneaneHTnaa);

4.Y36ekncton Pecnybnukacu Kuwnok sa cys
xyxanuru sasupnuru: “Hasoui sunostuparn “Konnmex-1"
HACOC CTAHUMACUMHU PEKOHCTPYKLMS KUAULW NOMMXACH.
(Bank opkanu Xuton Xank Pecnybnvkacn Dkcumbanku
KPEAUTUHMHT KOMTA MOMSInawTHpunrad cymmacu 4,91
mnn. AKLL nonnapumim tawkun stagu);

5.VY36exucton Pecnybnukacu Kuwnok sa cys
xyxanuru easupnuru: “HamaHran eunostuaaru
“Kykymbo#” HaCOC CTAHLMACUHM PEKOHCTPYKLMS KL
nonuxacu. (barnk opkanu Xutoit Xank Pecnybnukacw
DKCUMBAHKM KPEAUTUHMHT KANTA MOSUSNALWITUPUITAH
cymmacu 3,78 mnu. AKLL nonnapuim tawkun stagu);

6. V36ekucton Pecny6nukacu Kuwnok sa cys
xyxanuru sasmpnuru: “KaHannapHu Tosanaw y4yyH
Mppuraums TM3Mmnapy Xas3aa 60LWKAPMACHHM SKCKABATOP
Ba 6ynbposepnap 6unan tasmuHnaw”. (bank opkanu
Xuton Xank Pecnybnukacu DKCUMBAHKM KpEAUTUHMHT
kaiTa monusnawTupunrad cymmacu 11,06 mnu. AKLL
ponnapw);

7. "TMowutaxt kypunuw sa xuamat” OYK: “TowkeHT
WAXPUHMUHT HaBOMIM KY4ACHAA MEXMOHXOHAO MAXMYACHHM
kypuw” nonmnxacu (bank opkanu Y36ekucTtoH
Pecnybnukacu Tuknanuw sa TapakkuET XamFapmacH
KPEeAUTUHMHT KOMTA MOAMSNAWTUpUnraH cymmacu 42,0
mnu. AKLL gonnapwm).
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4. Ministry of Agriculture and Water Resources of the
Republic of Uzbekistan: project "Reconstruction of the
Pumping Station "Kenimex-1" in the Navoi Region" - the
amount of the CPR Eximbank credit refinanced by the Uzbek
National Bankis USD 4.91 million;

5. Ministry of Agriculture and Water Resources of the
Republic of Uzbekistan: project "Reconstruction of the
Pumping Station "Kukumbai" in the Navoi Region" - the
amount of the CPR Eximbank credit refinanced by the Uzbek
National Bankis USD 3.78 mmillion;

6. Ministry of Agriculture and Water Resources of the
Republic of Uzbekistan: project "Equipping of Basin-wide
Management Authority of the Irrigation Systems with
Shoveling Machines and Scrapers for Channel Cleaning" -
the amount of the CPR Eximbank credit refinanced by the
Uzbek National Bankis USD 11.06 million.

7.GUP "Poitakht Kurilish va Khizmat": project "On
the Measures on the Completion of the Construction of the
International Class Hotel in Tashkent" (the amount of the FRR
refinanced creditis USD 42.0 million).

Financing of the following investment projects was
continuedin 2015:

"Scoping up of the Talimarjan TES with the
Construction of Two the Combined Cycle Gas Turbine Plants
of 450 mW" (at the expense of refinancing of the FRR RUz -
USD 240.86 million); " Construction of the Combined Cycle
Gas Turbine Plant of 370 mW at the Tashkent TES" (at the
expense of refinancing of the FRRRUz — USD 76.2 million);

NHC "Uzbekneftegas": "Construction of the Usturt
NHC on the Basis of the Surghil Deposit with the oil-Field
Construction" (amount of the refinanced FRR RUz credit —
USD 100.0 million, guarantee letter of credit — USD 195
million.

ForJSC"Uzbekiston Temir Yullari":

"Construction of the Electrified Railway Road Line
"Angren-Pap" (amount of the credits refinanced by the
Uzbekistan National Bank — USD 592.48 million, including
FRR RUz — USD 242.48 million and CPR Eximbank — USD
350.0 million).

For the projects of the Ministry of Agriculture and
Water Resources of the Republic of Uzbekistan:

"Reconstruction of the Pumping Station "Asaka-Adir"
in the Andijan Region" — the amount of the CPR Eximbank
credit refinanced by the Uzbek National Bank is USD 4.32
million;

"Reconstruction of the Pumping Station "Kasaba" in
the Navoi Region" — the amount CPR Eximbank credit
refinanced by the Uzbek National Bankis USD 4.19 million;

"Reconstruction of the Pumping Station "Raish-
Khakent-1"in the Andijan Region"- the CPR Eximbank credit
refinanced by the Uzbek National Bankis USD 4.34 million.
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2015 AnMnpa KyMnpaa KENTUPUATAH MHBECTULLUS
NOMMXANAPHUHN MONMSNALITUPULL SABOM STAM:

-“Xap 6upuHuHr kyssatn 450 MB1 6ynran nkkuta
6yF-ras KypunMacuiu 6apno sTUiW opkanu TonMMAapXoH
MCCUKIMK DIEKTP CTAHLMUSCH (UDC)hm KEHFAUTUPULL
noimxacu” (Ya6ekncron Pecnybaukacu Tuknanuw sa
TAPAKKMET XAMFAPMACKU MAbBnafFnapuHu KanTa
monuanawTupuw xucobura — 240,86 mnu. AKLL
ponnapw);

- “Towkent M3Cpa kyesatn 370 MBT 6ynran 6ys-
ras kypuamacuuu 6apno stuw” noiunxacu 6ynmya
MmonusnawTupuw 6ownab wbopunran (Ysbekucron
Pecny6nukacu TuknaHMw Ba TAPAKKMET XAMFAPMACH
MabBNaFnapuHu KaNTA MONUANAWTUPULL Xucobura — 76,2
mnn. AKLL gonnapwm);

- ”\736eKHed>Ter03" MuUnnui XonamMHr KOMAAHUSCH:
“KonHu xuxosnara xonga Cyprun koHu xyayamaa YcTiopT
ras-kumé maxmyacuuu kypuw” (Ysbekucron
Pecnybnunkacu TMknaHuw Ba TAPAKKMET XAMFAPMACH
KPEAUTUHUHT KaUTa MonuanawT1punraxd cymmacu - 100,0
mnH. AKLL nonnapu, saxupa akkpeantrem - 195 mnn. AKLL
ponnapm).

“Y36ekuctoH Temmp iynnapu” AX 6yimnua:

- "Y36ekucton Temup iynnapu” AX: “Anrpen-Ton
AYHOANULWM BYHMYQ SNeKTPAALLFAH TEMUP YN MYHAUWKMHM
6apno kunuw” noimxacu (bank opkanu kanta
monuanawTupunran cymma 592,48 mnn. AKLL gonnapu,
wy xymnaaaH Ys6ekucton Pecnybankacu Tuknanmw ea
TAPAKKUET XAMFAPMACKU KPEAMUTUHUHT KAKUTA
monusnawTUpunrad cymmacu - 242,48 man. AKLL
ponnapu sa Xutoi Xank Pecnybnnkacu Skcumbanku
KPEAMTUHUHT KaiTa monmsinawTMpunrad cymmacu — 350,0
mnn. AKLL gonnapw).

Y3sbekucton Pecnybnukacu Kuwnok Ba cys xyxanuru
BASMPIUIMHWHT NOMUXAnapm 6yimya:

- "AnanxoH sunoatuparu “Acaka-Apnp” Hacoc
CTAHUMACHHM PEKOHCTPYKLMA Kunuww” noiimxacw. (bank
opkanu Xuton Xank Pecnybnunkacu dkcumbankm
KPEAMTUHUHT KQMTA MONUSNALTUPHUATAH CyMMacK 4,32
maH. AKLL gonnapuim tawkmn stagau;

- “"Hasoun eunostuparu “Kacaba” Hacoc
CTAHUMACUHM PEKOHCTPYKLMA Kuauw” noimxacw. (bank
opkanu Xuton Xank Pecnybnunkacu dkcumbankm
KPEeAUTUHMHT KANTA MONUANALWITUPHUATaH cymmacH -4, 19
MmiH. AKLL gonnapuhm tawkun staau;

- “Angnxon eunostuaaru “Pamw-XakeHT-2"” Hacoc
CTAHUMSACUHM PEKOHCTPYKLMA Kuauw” noimxacw. (bank
opkanu Xuton Xank Pecnybnnkacu dkcumbankm
KPEOUTUHMHT KAMTA MOIUSNAWTUPUATAH CyMMack - 4,34
M. AKLL gonnapuhm tawkun stagu.

Besides that there has been considered in
the established order the pre-project
documentation of the investment projects:

- "Development of the Extraction Capacity of the Qil
and Gas Condensate in JSC "Djarkurganneftkaitaishlash"
(creditamount — USD 47.0 million);

- "Creation of the Solar Power Station of 100 mW
capacity inthe Samarkand Region" of 100 MBT (FRR RUz
creditamountis USD 110.0 million). Project's feasibility
Study was approved by the Resolution No PP-2183 dated 4
June 2014;

-"Scoping up of the Navoi TES with the Construction
ofthe Second Combined Cycle Gas Turbine Plant of 450
mW Capacity (FRR RUz creditamount - USD 150.0 million);

- "Construction of the Railroad Line Navoi-Kanimex-
Misken" (FRR RUz creditamount — USD 126.3 million);

- "Renovation of the Locomotive Depot by Purchasing
24 Units of the Locomotives",;

-"Development of the Mains Networks of the
Telecommunications and Information-Communications
Infrastructure of the Republic of Uzbekistan"
JSC"Uzbektelecom" (credit amount — USD 48.8 million);

- "Renovation and Unification of the Depot of NAC
"Uzbekistan Havo Yullari" (purchasing of two "Boeing 787-
800 airplanes");

- "Modernization of the Hotel Complex of the
International Class GP RHVO "INTERSERVIS" (credit
amount — USD 15.0 million) and some other projects.

Therefore, the work carried out by the National Bank
confirms its title of the leading investment banking and
finance institute of the country. Analysis of the work carried
outby the National Bank related to the investment projects
financing shows thatbeing one of the leadersin the banking
services market of Uzbekistan, the Bank fulfills the role of the
"locomotive of economy" driving the "train" of a number of
successfully implemented investment projects.

Lending of Small Business
and Private Entrepreneurship

Small business development is one of the priority
directions of the economic reforms implemented in our
country. The above mentioned reforms promote
development of competition, equipping consumer markets
with goods and services, creation of new job places, as well
asformation of broad strata of owners and entrepreneurs.
Within the framework of small business development
program, the Uzbek National Bank carries out the work on
the consideration and financing of projects at the expense of
the funds attracted from the foreign banks and international
financial institutes.

Therefore, the Credit Agreement to finance small
business and private entrepreneurship totaling USD 60
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bByHapan TawKkapu, Kyuumagarm
NOMUXANAPHUHTI NTONUXA ONAKN XYIOKATAAPHU
6enrunanras rTaptMbaa kypmb umkunpgm:

- "KapkypronHedptkantamwnaw” KKaa HedTb Ba
a3 KOHAEHCATM OMML KYBBATUHM KeHranTupuw” (kpeant
cymmack — 47,0 man. AKLL nonnapw).

- “CamapkaHg sunostuaa kyssat 100 MBT 6ynran
Ky&LW SNeKTPOCTAHLMICHHU Bapno Kuanw” noumnxacu
(Y36ekucton Pecnybankacu TUKnaHMW BA TAPAKKUET
XaMFapmacu KpeanuTuHuHr cymmacu - 110,0 mnn. AKLL
ponnapw). JTOMUMXAHUHT TEXHUK-UKTMCOANI ACOCHOMACH
Yabekucron Pecnybnukacu Mpesuaentununr 2014 iinn 4
mionparu NMK-2183 connn Kapopu 6unaH Tacamknanran;

- "Hasount U2Chu kyssatnu 450 MBT 6ynran
MKKMHYM BYF-Ta3 KYPUIMACUHU KYPHULL OPKAIH
keHraiTpuw” noituxacu (Ya6ekucrown Pecny6nmkacu
TUKNOHUW BA TAPAKKMET XAMFAPMACH KPEAUTUHUHT
cymmack - 150,0 mnn. AKLL gonnapw);

- “Hasoui-KoHumex-Muckun” temup iyn
AyHanuwmku 6apno kunuw” noiuxack (Yabekucro
Pecny6nukacu TuknaHMww Ba TAPAKKMET XAMFAPMACH
KpeaUTUHUHT cymmack — 126,3 mnn. AKLL gonnapw);

- «24 TO NOKOMOTMBHMU XAPUA KUIUL OPKANH
FIOKOMATMBAAP NAPKHHM SHIMAALW” NTOMMXACH;

- "Ya6ekrenekom” AK: “YabekmcroH Pecnybnmkaci
TENEeKOMMYHMKALKMA BA AXBOPOT-KOMMYHMUKALMUS
MHPPATY3UIMACUHUHT MATUCTPAN TAPMOKIAPHUHM
PUBOXNAHTUPHLL” noiinxack (kpeput cymmack — 48,8 maH.
AKLL nonnapm);

- “Y36ekucton xaso iyanapu”’ MAK xaso
KEMANAapu NApPKMHKU SHIMAAW BA Gupxuanawtupmi”
nownxacu (2 ta “Bounr-787-800" camonérnapmm cotnb
onuw).

- “Xankapo papaxagaru “INTERSERVIS”
Pecnybnuka xyxanuk xucob-kntob TAWKM CABLO
6upnawmacu (PXXTCB) K mexmoHxoHa MaXMyHHM
moaepHuaaums kunuw” noiunxacw (kpeant cymmacwu 15,0
mnH. AKLL gonnapu) Ba 6up katop 6oluka noimxanap;

Wynpat kunu6, bank TomoHuaan amanra
OWMPHUNAETIOH UWAAP MAMIAKATUMMBHUHT ETAKYH
MHBECTULMS BAHK-MONUS MHCTUTYTU HOMMIA CA30BOP
6ynraHnuruimn sta 6up 6op Tacamknamokaa. bawk
TOMOHMUAGH UHBECTULMS NTOMMXANAPHUHU MONUANALUTUPHLL
bopacHMAa AMANTA OWKWPUITAH UWAAP TAXAUIH
KYpCaTMOKaakH, Y36eKUCTOHHMHT BAHK XU3MATAAPH
6030pMaa newkapamnapaar 6upm 6ynmb, bauk yauHuHr
KeTMAaH BKp KATOP AMANra OWMPUAraH MyBApPaKUATIM
MHBECTULMA nonmnxanap “Tapkubu” vu etaknab 6opaértrau
“UKTUCOAMET NOKOMOTHBM " ponuHM BaxapMokaa.
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million was signed between the Uzbek National Bank and
Eximbank of Korea on 12 December 2007. Addition to the
above-said Credit Agreement was signed on 17 June 2014;
following it, the foreign bank increased the size of the credit
line to USD 100 million. As of 2015, 8 projects totaling USD
13.20 million were financed within the framework of the
mentioned credit line. Credits are issued for the 7-year
maturity to finance up to 85% of import contracts for
equipment supplies and respective services from Korea. The
credit interest rate is equal to LIBOR 6 months/CIRR +
margin of the Eximbank of Korea (to be calculated
individually for each project) + NBU margin.

On 18 July 2013, in view of developing small
business and private entrepreneurship in Uzbekistan and
development of the economic and trading relations, the CPR
and Uzbekistan signed the Credit Agreement between the
Uzbekistan National Bank and State Development Bank of
China for the total amount of USD 100.0 million. As of 2015,
within the framework of this credit line 42 projects were
financed by the total amount of USD 51.9 million. Credits
were provided for up to 8 years to finance up to 85% of the
cost of import contracts for supplying technological
equipment and corresponding maintenance of goods and
services supplied on the contract of no less than 50% of
Chinese origin.

On 31 January 2015, the Uzbek National Bank and
State Development Bank of China signed the Credit
Agreement totaling USD 150 million. This Agreement
envisages financing of up to 85% of the cost of import
contracts on the supply of technological equipment and
corresponding services of goods and services supplied on
the contract of nolessthan 50% of Chinese origin.

On 23 February 2015, the Uzbek National Bank
and Commerzbank AG (Germany) signed the Credit
Agreement totaling USD 250 million to finance small
business and private entrepreneurship contracts. This
Agreement envisages financing of up to 85% of the cost of
import contracts on the supply of technological equipment
and corresponding services from Germany and other
OECD countries, as well as up 100% insurance coverage of
the respective Export Credit Agencies.

To support small business entities, in 2015 credits
were issued in the national currency amounting to 1.8 frillion
Soum. With the help of these means projects in the following
directions were financed: acquisition of modern mini
technologies for processing dairy, livestock and other
agricultural products, development of the servicing and
service areq, including tourism, personal plots of land for
growing agricultural products, development of
entrepreneurship activity of graduates from professional
colleges, family entrepreneurs, women entrepreneurs and

the like.
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Kuumk 6usHec Ba xycycuii In 2015, the National Bank and its branches
Tap6MpPKOPNMKHU KpeauTaL rendered micro credits to small business entities totaling the

amount of 205.0 billion Soum.
KMumk BU3HECHM PUBOXNAHTUP UL

MOMAOKATUMMU3LA AMANTA OWUPUAAETIAH UKTUCOAMIMA
MCIOXOTAAPHUHT YCTYBOP HYHANULWIAAPHUAAH BUPHAKP.
Maskyp ncnoxortnap pakobaTuunukHu
PUBOXNAHTUPHULLTA, MCTebMON 6O30pUHM TOBAPAAP BA
XM3MATNAap GUAAH TYNAUPULITA, SIHIU UL XONNAPUHM
6apno 3TULWra, MynKAOPNApP BA TAAGUPKOPNAPHUHT KEHT
KOTIIAMIAPUHM WAKITAHTAPMLLTA KYMAKIALWAAM.

BaHk KMuMk G13HECHU PUBOXIAHTUPULL AACTYPH
LOMPACHUAO XOPUXMUMK BAHKNAP BA MONUS
Myaccacanapuuutr, Pecnybanka 6logxeTaaH Tawkapm
bOHANAPUHUHT KPEANT HYHANULWNAPHUHM BA BAHKHMHT Y3
MaBNAFNAPUHM Y3NAWTUPHULL XUCOBUIa NOMUXANAPHH
KYPHO YMKMLL BA YNAPHA MOIUSNALLTUPULLIA LOUP PAOTUST
IopUTMOKAQ.

Wynaan kunn6, 2007 iun 12 pekabpaa bank
6unan Kopes skcnopt Ba MMNOPT 6AHKK YPTACUAA KMYMK
6M3HEeC BA XyCYyCHHt TAABUPKOPAUK NOMMXANAPUHH
MOSUANAWTUPUL YYYH YMyMni kuimaTt 60 mnn. AKLL
ponnapw mukaopuaa Kaps 6utimn umsonanaun. 2014 iun
17 nioHpa aca, okopuaa kypcatunran Kaps 6utumura
Kywwrmua nM3onannb, yHra kypa xopuxui 6aHK Kpeaut
HyHanmwuHmHr mukgopuun 100 mnu. AKLL gonnapurava
kynautupam. 2015 Annaa Maskyp KpeauT HyHanuwmu
noupacuaa ymymuin cymmacu 13,20 man. AKLL gonnapu
Mukaopuaa 8 Ta noimxa monusinawtnpunan. Kpeantnap
TEXHONOMUK YCKYHa Ba Ternwnu xuamatnapHu Kopespan
eTKa3unb Gepu yuyH TY3UNTaH MMNOPT KOHTPAKTH
KMAMATUHUHT 85 HOM3MHM MOAMSNALITUPULL YuyH 7 HMAAKK
Mmyanatra 6epunaan. Kpeaut 6yinua pous craska — 6
onnmnk LIBOR/CIRR+Kopes DkcMMBaHKMHUHT Mapxack
(xap 6up noituxa 6yinua MHAMBUAYQN TApP3AQ
xucobnaraam) + bark mapxacura TeHr.

V36eknctoHaa kmumuk 6M3Hec Ba Xycycui
TARBMPKOPANKHM PUBOXAAHTUPUW Xamaa XuTor Xank
Pecny6amkacu Ba Ya6ekMCTOH YpTacuaari MKTMCOAMi Ba
CaBAO MyHOCABATAAPMHM PUBOXIAHTUPHLL MAKCAAMAT
2013 inn 18 nionpa bank Ba XuToi 4aBNAT TAPAKKUET
6anku ypracuaa ymymun kuimatm 100,0 mnn. AKLL
ponnapu mukaopuaa Kaps 6utumm umsonangun. 2015
MUNaa Maskyp KpeauT MYHANUWK BOUPACKUAA YMYMUI
kurumatr 51,9 mnu. AKLL ponnapu mukaopuaa 42 ta
nonunxa monusnawtupunan. Kpegutnap umnopt
koHTpakTra kypa, 50 ponsaar kam bynmarax Mukgopaa
Xutonaa Mwnab YMKapUIraH TOBAp BA XM3MATAAPHU Y3
MUMIa ONITAH TEXHOMOTUK YCKYHQ BA TETULLIM XU3MATAAPHM
eTKa3unb Gepu yuyH TY3UNTaH MMNOPT KOHTPAKTH
KMAMATUHUHT 85 pOM3MHM MOAMSNALITUPULL YuyH 8 AKnamk
Myanatra 6epunau.
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2015 iinn 31 anBappa bank Ba Xuton gasnar
TapakkMET BaHkM ypTacuaa ymymui kuitmatm 150
mnH. AKLL nonnapm Mukgopuaa Kap3s 6UTUMKM MM3ONAHAN.
Maskyp Butm umnopt koHtpaktra kypa, 50 dounsga kam
6ynmaran Mukaopaa XMtormaa niwnab YMkapuaraH Toeap
BA XM3MATAAPHM Y3 MYUTQA ONIFGH TEXHOMOTUK YCKYHA BA
TETULLM XU3MATNAPHM eTKA3Mb Bepuil yuyH Ty3unraH
MMMOPT KOHTUPAKTU KUAMATUHUHT 85 pounanHm
MOTUANALTUPULLHM KY300 Ty TAIM.

2015 iun 23 peepanpa bark ea Al Kommepubark
(Tepmakua) ypTacuaa knumnk GusHec Ba Xycycun
TARGMPKOPIMK NOUUXANAPHUHM MOSTUANALLTUPULL YUY H
ymymuit kuitmatt 250 man. AKLL gonnapu mukaopmaa
Kap3s 6utrmu nmsonarnan. Maskyp butum lepmanus sa
MKTMCOaMIA XOMKOPIMK BA PUBOXIIAHMLL TALIKMAOTUATA Ob30
60oLWKA LABNATNAPAAH TEXHONOTMK YCKYHQ BA TETULLIH
XM3MATAAPHK eTKa3nb Gepuil y4yH TYSUNraH UMNOPT
KOHTPOKTH KUMMATUHUHT 85 GOU3UHM XOMAA TErULWAN
DKCMOPT-KPEANT ArEHTIIMKIAPM CYFyPTA KOMITAMACHHUHT
100 $pon3nHU MOAMANALITUPULLHK KY3AA TYTAAM.

Knunk 6usHec cybbektnapuum kynnab-kyssatna
yuyH munnui santotaga 2015 iun pasommaa 1,8 tpaH.cym
MMKBOPUAA KpeauTnap axpatunau. Ywby mabnasnap
OpPKANM KYHMAATH MYHANMULNAP MONUSNAWTUPHUALAM: CYT,
YOPBAYMIMK BA KMIWIOK XYXANAUTMHUHT Bowka
MAXCYNOTNAPMHM KANTA ULINOBYM 3AMOHABUI MUHU-
TEXHONOTUANAPHU XAPUA KMIIMLL, XM3MAT KYpCATHLL BA
CEepPBMC COXACHHMU, WY XYMAALAH TYPU3IMHM
PMBOXNAHTMPUL, WAXCUA TOMOPKA BA JEXKOH
XYXKANUKIAPHU YOPBAYMIUKHM PUBOXITAHTUPULL YUYH,
AEXKOH BA pepMep XyXanuknapu, Tagbupkop aénnap,
ounaswit Tagbupkopnap Ba bowkanap.

Kuwinok KypunuwmHm kpeautnaw

KMWwnoK axonu nyHKTAAPUHUHT APXMTEKTYpPad-
KYypunmnw KMEGACHHM IHAAA AXWKUACL, HAMYHABMUH
noinxanap 6yMuua akka TapTUBAAru yit-XoMn Ky puimium
KYNAMMWHWM KEHTARTUPULW, UXTUMOMI Ba Bo3sop
MHOPATY3UIMACH OBLEKTNAPMHM XAZAN PUBOXITAHTUPHLL
XMCOBUra KMILNOK AXONUCUHUHT TYPMYLIMHM TyBAaH
axwunaw makcaauaa Ys6ekucton Pecnybnukacu
MpesupeHTrHuur 2013 iun 4 anveapparn “Kuwnok
XOMNAPAC HOMYHABUHA Nonuxanap 6ynunya skka
TapTMbaaru yit-xoinap kypunuwmnmndr 2013 dnn gactypm
TyFpucnaa”’m 1902-MK-connm Kapopu kabyn kunmHau.

Hunaank xucobor 2 0 1 5 Annual Report

Kuunk 6usHecra coxpatMnraH KpeauTiapHUHT
Tapmoknap 6yinua Tysunuwmn
(Mmunnui Bamotapa)

Sectoral Structure of Credits
for Small Business for 2015
(National currency)

13%

CaHoar 13%
Industry 13%

Knwnok xyxanurn 22%
Agriculture 22%

Caspo 42%
Trade 42%

Kypunuw Ba mamwmi xuamar 4%
Construction and Sales 4%

Bowkanap 19%
Other 19%

Lending of Rural Construction

In view of cardinal improvement of housing
conditions of rural population on the basis of widening
scopes of construction of the individual housing using
approved typical projects complying with the general plans
and projects of the architectural and planning organization
of rural settlements, development of the social and market
infrastructure, President of the Republic of Uzbekistan issued
the Resolution No PP-1902 dated 4 January 2013 "On the
Program of the Construction of Individual Housing
Following the Typical Projectsin The Rural Areafor 2013".
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HacTtypaa katop UMTHESNAP KY3AA TYTUATQH:

- XMCMOHMH LUAXCAAPHUHT BA AACTYPAA ULTUPOK
3TYBYM BUPranuKaaru Kap3s ONyBYM XMCOBNAHYBYM
YyNApPHUHT ouna absonapu (3p, XoTHH, oTa-oHa,
bapsaHanap) AAPOMAANAPMIA CyMMANAPMHU HOMYHABMIA
noimxanap 6yiMmuua yi-Kom KypunmLLmM y4yH ONMHIaH
MMNOTEKA KPEAUTIAPU XAMAA ynap 6yinua xucobnaHrau
bounsnapHM KoNALW Y4yH AYHAATUPUATAH ML XAKM BA
6oLIKa LAPOMAANAPU CYMMANAPH KUPUTUIMAMAM;

- 2013 inn 1 sHBAPAAH XMCMOHMIA LAXCNap AACTYp
LOMPACHAA OJITAH UMOTEKA KPEAUTIAAPU TYIAHMATYHTA
KOAAp COTME ONraH MOM-MyNKMIa CONMHAAMITH CONMKHM
TYNAWAaH 0304 3TUnaay;

- TACAMKAQHTOH HOMYHABMIt nonuxanap 6ynuda
SIKKQ TAPTUOAA Yit-3KOM KyPHLL yHyH €p YHOACTKACK KUMOLLAM
CAaBAONAPM YTKAIMNMACKAH, MepocC Knunub
KONAMPHUNAZMraH yMpbog sranmk Kunui yuyH 6epunagm
XAMAQ SIKKA TAPTMOAA UMOPAT KyPYBUM BUIAH UHKXUHUPUHT
KOMMNAHUACU GUNMANM YPTACUAA YI-XKOW KypuLITrd
MHXMHUPUHT KOMMOAHUSCU TOMOHUAGH BylopTMayn
GYHKLUMANAPM AMANTA OWMPHUIMILNATG WAPTHOMA
TY3MATQHACH KeMMH TyMaH (Laxap) XOKMMUHKHT KapopH
ACOCMAN PACMUIANALITUPHCAN.

Vs6ekncton Pecnybnukacu MpesuaeHTHUAT
Kapopura mysoduk Bank 2013 iunpgan 6ownab kuwnoxk,
XOMNAPUAA HOMYHABMI noimuxanap 6yiunya akka
TAPTMOAATH YH-XKOM OBBEKTNAPHU KYPHUIULWINHM
MOTUANALTUPULLAA ULLTUPOK STULLF XAN6 KUINMHAM.

BaHk TomoHnpaH 6yTyH pecnybnuka 6yinab 2013
munpa 1198 1a, 2014 iunaa 2019 ta, 2015 iunga 2280 ta
AKKA TAPTUBAATH Yit-XXOM Ky pHLL B6YAMYa Ky PUIMLLI-MOHTAX
ULLNAPU MOTTUSANIALLTAPUIAN.

Hactyp ponpacuaa barnk tomonnaan 2013-2015
wunnap munpa 5 497 nadap skka Taptubaa umopar
KypyBuu (kapa onysuunap)ra 525,7 mnpg. cyMm M1kaopHaa
MMTHESIU UMOTEKA KPEANUTIAPH QXPATUIAN.

2016 #un 1 aHBapb xonaTtura skka TapTubaa
MMOPAT KYPYBUYMIAPHMHT AEMO3UT XMCOBBAPAKIAPUIa
306,6 mnpa. cym Mukgopuaa bownansuy 6apan
yTKa3unam sa moc pasuwpaa “KuwnokkypunuwmHeect”
MHXUHUPUHT KOMIQHUSCU XYAYAUA BYTMHMANAPUHUHT
xncobpapaknapura aBaHc Tynoe cubarunaa
NYHaNTUPUNOU.

The Program envisages a number of privileges:

- taxable income of natural entity-borrowers and co-
borrowers (wife/husband), parents, children) does not
include the salary amounts and other incomes subject to
taxation directed to the repayment of mortgage loans and
interests charged on them, received for housing construction
ontypical projects;

- since 1 January 2013, natural entities are freed
from paying property tax on the acquired apartment houses
until repayment of their mortgage credit;

- plot of land for individual housing construction on
the approved typical projects shall be provided for life
tenure without tenders and shall be finalized on the basis of
the decision of the district (city) khokims after signing
agreement between the individual developer and branch of
the engineering company for the implementation of
customer's functions on the construction of the apartment
house by the engineering company.

In compliance with the Resolution of the President of
the Republic of Uzbekistan, the National Bank of Foreign
Economic Activity of the Republic of Uzbekistan has been
involved with the participation in financing construction
objects of individual housing according to typical projects in
rural area since 2013.

On the whole, the Bank financed in the Republic
construction and assembling works on the erection of
individual housing numbering 1198 unitsin 2013, 2019 units
in 2014, 2280 unitsin 2015.

Within the framework of the Program, the National
Bank allocated privileged mortgage credits of 525.7 billion
Soum to 5497 individual developers (borrowers) from 2013
to 2015.

As of 1 January 2016, down payments amounting to
306.6 billion Soum were entered to the deposit accounts of
the individual developers and correspondingly directed as
advanced payments to the accounts of territorial units of the
"Kishlokkurilishinvest" engineering company.

Hunaank xuco6or 20 1 5 Annual Report
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BaHKk MOMNAKATHUHT MONUABUIA XM3MATAAP K
6030pKMAQ HaKAHA BAHK BU3HECHMHM PUBOXIAHTUPULL
BYNMUa eTAKYM YPUHIAPHU MyCTAXKAM 3rannab Kkenmokaa.
Muxo3napHu XaM TAKAMM STUAAETIAH XM3MATAAP
TYPAAPUHUHT KYIIUTH, XOM YTAPHUHT Xap 6upura skka
TapTM6AarM MyHocabaT BA SHI MyXMMMU, MOMAAKATUMMU3S
eTAKYM BAHKMHUHT ULLOHYNUIUIU BA BAPKAPOPAMIH Xanb
KMIMOKAA. BAHK XMCMOHMM LHIAXCAAPHMHT UKXTUMOUM
TOUGANAPUHM XMCOBIa ONraH XONAA, TYPIM AEMNO3UTNAPHH
MWnab YNKMOKAA BA TAKAMM STMOKAQ, TE3KOP Ny
yTKa3aManapu, CYMAArM XaMAd XanKapo nadcTmK
KOPTOYKANApMW Ba xokasonap 6yiMuua xuamarnap
KypcaTMoKaa.

KXncMoHuit waxcnapra TaKAMM STUAAETIAH
XM3MaTNap pyMXxaTuaa, Wwak-wybxacus, 4enosuT
onepauusinapu GUPUHYM YPUHAA TYPOIM.

OmoHar onepauusnapm

2015 ivnpa bank yakaHa 6M3HecHM
PUBOXNAHTUPULHU MyBADPAKMITAN LABOM STTUPAM BA
KYLWMMYQ PABULIAA OMOHATYUIAPHM XAN6 3TULW Xamaa
YNOAPHUHT XMCOBBAPAKNAPMAATU KONAUKNAPHMU
KYMAaMTUPULW UWKHAA MYAHsiH UXOBUI HaTHXANapra
SPULLAN.

AXOnM OMOHATAAPH XAXMM YTIOH MU AABOMMUAA
cym akeusanentuaa 171,8 mnpa. cym (yTran iunra
kaparanga 20 dous)ra kynaitm6, 2016 iiun 1 aHeapsb
xonatura kypa, 1013,4 Mapa. cymHu, wy XyMaaaaH
MWANKI BanoTanaru genosutnap 6yinua 691,3 mnpa.
CYMHM BA XOPUXMI BANIOTAAATHU feno3utnap 6yiunda
340, 1 mapa. cym éxn 121,0 man. AKLL gonnaputm tawkmn
3TAM.

2016 #un 1 aHBAPbL XONATUIA MUILIMIA BA XOPUXKMHI
BANIOTANAPAATHU Y3 xucobBapaknapura ara 6ynrau
omoHaTuunap conm kapmib 3,5 munanon kuwura etau. by
3CA, AXONMHMHT BAHKKA MWOHYM OPTrAHMAAH, YHH
OMOHATNAP KAWTAPMAKLLM XaMaa ynap 6yiuua pomanap
TYNAHULWKMHK KADONATAOBYM ULLOHUIM BA BAPKAPOP MOMMKS
UHCTUTYTU fieb x1cobnaéTraHnapmaaH aanonat bepagu.

Muxosnapra taknand kuamHaérrax
MOXCYNOTNAPHUHT PaKOBATOAPAOLNMIMHK CaKNAb TypuL,
AEeno3nT xMcobBapaknapura axonm MabnasnapmHm xanb
STUL MWKAC KYNPOK CAMAPAAO0PIMKHM TABMUHAAL XAOMAC
Xanb sTUAraH Mabnasnap XaXMUHKM KYNanTUPHLL yUyH
2015 innpa Mmunaunii BantoTaga 7 Ta stHi: MyAAATIM OMOHAT
xopui stunamn. Xymnagan, “Kekcanaphu sbsosnaw imnm”
Haenat pactypuHn 6axapmiu ydyH 8um ynys MMXo3snapra
“D1303" MyaaaTu omoHaty, Ysbekucron Pecnybamkacu
MycTakuanuruuuur 24 dunnurura 6AFUWLNAHTAH
“Uctnknon”, “Xotnpa Ba kagpnaw KyHu” ' ra 6aFuwnaHrau
“Matonat” myanatnm genosutu, 6axop anémnapura
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The National Bank of Foreign Economic Activity of
the Republic of Uzbekistan steadily holds domination
positions on the development of banking business in the
financial services market of the country. Clients are attracted
both by the wide range of modern services and individual
approach to them, and, what is most important, by the
reliability and stability of the Bank. On the regular basis, the
Bank develops and offers various kinds of deposits
considering social categories of natural entities, renders
services on quick money transfers, on Soum and foreign
currency plastic cards and so on.

Deposit operations and operations on plastic cards
undoubtedly dominate in the list of services rendered to
natural entities.

Deposit Operations

In 2015, the Bank continued successful development
of the retail business and achieved positive results on the
attraction of the additional number of depositors and growth
ofbalances on their accounts.

Volume of population's deposits in terms of Soum
equivalent grew by 171.8 billion Soum (by 20% more than
lastyear), and by 1 January 2016 its volume was 1031.4
billion Soum, including deposits in the national currency —
691.3 billion Soum and 340.1 billion Soum or USD 121.0
million in terms of foreign currency.

As of 1 January 2016, the number of depositors
having accounts in the national and foreign currencies
reached almost 3.5 million that undoubtedly testifies for the
confidence of the people to the Bank as the financial institute
guaranteeing return of the deposits and interest payments on
them.

To maintain competitive capabilities in the deposit
products market, provision of higher effectiveness in the
attraction of population's assets to the deposit accounts and
increase of their volume during 2015, seven new time
deposits in the national currency were introduced. Along
with this, time deposit for the clients of older generation
"E'zoz" was introduced to execute the approved State
Program "The Year of Attention and Care of Older
Generation", "lIstiklol" deposit for the 24th anniversary of
Independence, time deposit "Matonat" for the "Day of
Memory and Honors", "Nafosat" for spring holidays, "Kish
ziinati" for New Year and efc.

Successful implementation of the policy of retail
services development approved for 2015 permitted the
Bank to win the competition on the attraction of the deposits
ofthe population annually held in the Republic between the
following the Presidential Resolution No PP-991 commercial
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6armwnanran “Hadocar”, aurm imnra 6asmwnanran “Kuyw
3uiHaTM” fenosutnapy sa bowwkanap.

YHaKkaHa XM3MATIAPHU PUBOXKITAHTUPULL COXACHAT
2015 #un yuyH TacamknaHraH cuécat mysacbakmuatnm
amanra owupunrawnuru bavkka mamnakar
Mpesnperturmnnr 2008 #un 31 oktabpaaru “AxonuHuHT
OMOHATAAPHHM XaNb kunuw 6yinua pecnybnuka Tmxopart
6aHknapm yptacuaa TaHnos ytkasuw tyrpucuaa’m MNK-
991 connu Kapopura mysoduk pecnybnukana xap nunm
TMXOPAT BAHKNAPM OPACKAA AXONM OMOHATIAPHHM Xan6
3T 6Y/M4a YTKA3MNAAUIaH TAHMOB Fonubu bynui xamaa
acocui “Axonu omoHaTRApHHM Xanb 3TUw 6yinya
MUNHUHE 3HT SXwK 6aHkun” Ba kywumya “TMnactmk
KapTouykanap 6yiuya sHr axwmu sksanep 6aHk”
HOMMHALMSNAPUAQ BUPUHYM YPUHAAPHM Srannaw
MMKOHUATUHM Bepan.

banks dated 31 October 2008 "On Holding Competition on
the Attraction of Population's Deposits among the
Commercial Banks of the Republic", the Bank occupied the
first places in the main nomination: "The Best Bank of the Year
on the Attraction of Population's Deposits" and in the
additional nomination — "The Best Bank-Acquirer of Plastic
Cards".

JKMCMOHMIA LWAXCAAPHUHT MUAINIMIA BANIOTAAArY AEMO3UTAPU XAXKMU AUHAMUKA
(mnppa.cym)
Dynamics of Deposit Volumes of Natural Entities in Terms of National Currency
(Billion Soum)
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KMCEMOHMIA LIAXCAAPHUHT XOPUKUI BAMIOTAAAIY AEMO3UTIAPU XAXKMU AUHAMUKA
(mnn. AKLU nonnapu skeueaneHTnaa)
Dynamics of the Deposit Volumes of Natural Entities in Terms of Foreign Currency
(USD million equivalent)
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HYakaHa XM3MaTnap TYNAAMUIa aX0NMACH
KOMMYHQ XM3MATIAP y4yH BA 6OLWKA TYAOBAAPHU MUHM-
BaHKIAP XAMAA MAXCYC KACCANAP TAPMOFU OpKau Kabyn
KWW onepauusnapu xam kupaau. by tapmokaa 2016 #vn
1 SHBAPb XONATMIA YNAPHUHT YMYMMIA COHM TETULLNM
pasuwaa 112 tanu tawkun stan. 2015 nnpa kommyHan Ba
6owka xuamatnap yuyH 169,5 mnpa. cym, wy xymnagaH
“MYHWUC" tynos tnaumm opkanm kapmitb 20, T Mapa. cym
MMKLOPHMAQA TYNOB KABYN KUIUHAN.

2002 iunpaH 6yén bank xucmonui waxcnapra
XANKAPO TUSUMIIAP OPKAIM GMASTA OWMPHUNALUTAH
HadakaT baHknapapo, 6anku TesKop Myn yTKA3ManapmHm
AMAITA OLIMPHLL XU3MATIAPUHM TAKIU G KUIIMOKAA.

Xo3upru Baktaa bark Myaccacanapu xucmoHui
WAXCAAPHUHT CABAO-COTUKKA anokagop 6ynmarax
xyHatmanapuuu “Western Union”, “MoneyGram”,
“3onoras kopoHa” Ba “Asnsa Dkcnpecc” TM3MMIapH
opkanm kabyn KUIMOKAA BA XYHATMOKAQ.

Jloinxa Gowmaar MAXO3apra XM3MaT KypcaTui
NYHKTIAPU TOMOHMACH YMYMui kuitmatu 1,1 mapg. AKLL
LONNAPHHM TALIKMA 3TYBYM KApui6 1,7 MunnmoH onepaums
6axapunau, xymnagan 2015 iunga ymymuin kuinmatu 67
mnH. AKW gonnapuuu tawkun styeum 101 TapaH opTuk
onepaLms AManTa OWUPHUILH.
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Packet of the retail services also includes operations
on the reception of the utilities and other payments from the
population through the network of mini banks and
specialized cash offices; their total number by 1 January
2016 was 112. In 2015, the Bank received utilities and other
services payments totaling 161.5 billion Soum, including
those 20.1 billion Soum received through the "MUNIS"
payment system.

Since 2002, the Bank offers natural entities services
on carrying out both interbank operations and quick money
transfers through the international systems.

At present, Bank's units receive and send money
orders of non-trade character of natural entities through such
systems like "Western Union", "MoneyGram", "Gold
Crown" and "Asia Express".

Since the beginning of the project, the servicing
points carried out about 1.7 millions of operations totaling
the amount of USD 1.1 billion, including over 101 thousand
of operations carried out in 2015 that totaled USD 67
million.
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Myn xxyHarmanapu xankapo TMsumnapm 6yinua 6aKapunraHd onepaumsnap Xaxmm AUHAMUKACKH
(mnu. AKLU gonnapu)
Dynamics of Volumes of Operations through the International Money Transfer Systems
(USD million)
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I'I TyNaHraH yTkasmanap xaxmu

Volume of sent transfers

BaHKHMHT MHBECTULMOH PAOANUIMHM OLLMPHLL YUYH
6AHK-MONMNS TH3UMUHUHT BAPKAPOPNUTMHN XAMAA
MLIOHYIM PeCypC 6A3ACHMHM TALMMHAALL MAKCOAMAQ KOPHIA
MMNaa genosnTnap pyMXaTUHM KEHFTANTUPULW, Wy
XYMNQAQH, SHTYM OMOHAT TYPNIAPUHU XOPWM 3TULL BA
QXOMNra KypcaTtnaéTras XM3mMaTnap cMpaTMHM OLLMPHULL
#ynu bunan axonuuuHr bakkka xanb stunaétran 6yw nyn
MaBnaFnapm XaXMIAPUHM IHAAA KYNARTUPULL HOKAHA
XM3MATIAPHU PUBOXIIAHTUPULL COXACUAATH GO AyHANML
6ynagm.

Mnactuk kaproukanap

BaHk 20 innpaH opTHK BAKT LOBOMMAQ MAACTUK
KAPTOYKANAPHM MyOMANArd Y4KAPHMLL BA YNAPra XU3MAT
KypCaTHLW MACANANap1aQ eTAKYUIUK MAOBKEUH M
MycTtaxkam ywnab typuban. 2016 innuunr 1 sHsaps
xonaTtura baHk TOMOHMAGH MyoManara YMKapuIrau
NAACTUMK KAPTOYKANAP COHMU 2,5 MIH. BOHAHM TALIKMA
Kunau, xymnagaH, “OH-naiH” nnacTuk KapTo4Kanap CoHu
1 Mmunnnonpan optuk, xankapo Visa kaptanapu — 112
MMHITA BA KOPXOHANAPAA XM3MAT KYPCATAETIAH ML
XOKMHM NAACTUK KOPTOYKANAP OPKANMU ONAAUTAH
xoaumnap conn — 14, 1 MUHroaH 3uéa.

25 30 35 40 45 5@5

.ll fO6opunra yTkasmanap Xaxmu

Volume of paid out transfers

With a view to form the stable resource base to
increase the investment activity of the Bank, the further
increase of the volumes of free assets of the population
attracted to the deposits by widening their range, as well as
introduction of new banking products and services rendered
to the population and improvement of their quality, turned
into the main direction in the field of development of the retail
services.

Plastic Cards

In the course of over 20 years the Bank holds the
leading positions in issuing, putting into circulation and
servicing of the plastic cards. Thus, according to the
reporting data by 1 January 2016, the number of cards
released into circulation made up about 2.5 million pieces,
of which cards of new "on-line" system make up over 1
million, international Visa cards — over 112 thousand, the
number of served enterprises whose employees get salary
by means of plastic cards exceeds 14.1 thousand.

Hunaank xuco6or 20 1 5 Annual Report
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Bank TomoHuaaH 20 MUHITAARGH OPTHK TYNOB The Bank installed over 20 thousands of payment
TepMuHannapu ypuatuaran 6ynu6b, ynap opkanu 2015 terminals; in 2015, they carried outtransactions totaling over
AMNRA yMyMKit kuitmaTh 3,4 TpUAIMOH CYMAGH OPTHK 3.4 trillion Soum; during the same period over 5.3 frillion
TPAH3AKUMANAP AMATA OWHPHUITAH, XOMAA WY AABP Soum were credited to plastic card accounts.

MYMAQ NAAcTUK KapToukanapra 5,3 TpPURNMoH CyMAaH
OpTMK MABNAFNap YTKA3MNTaH.

YMyMaH aKTUBNAp Ba AAPOMAAIN AKTUBJIAPHUHT YCULUMU
Growth of the On Balance Assets (Net) and Earning Assets
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CaBpo-cepBUC KOPXOHANAPUAArU AUIAHMANAP CyMMAcH

(mnppa.cymaa)
Summary of Turnovers at the Trading and Servicing Enterprises
(Million Soum)
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CyM nnacTuk KapTouka XMcobBapakaapraarm The amount of balances on the accounts opened
konguknap kuimatr 2016 iun 1 aueap xonatura 280,9 against the Soum plastic cards by 1 January 2016 was
MAPA. CYMra, WyHWHIAEK Xankapo kaptanap 6yinua defined as 280.9 billion Soum, and against the international
kapuit6 23 man. AKLL gonnapura texr 6ynam. cards — about USD 23 million.

CyM NnacTmk KapTouka xuco6sapaknapuaari Konauknap cyMmacyu AMHaMUKAcu
(mnppa.cymaa)
Dynamics of the Amount of Balances on Card Accounts
(Billion Soum)

300 281
=

—]

200 s B OB OB
s 2 OB OB OE

190 E E E E E
- - - - -

—] —] —] —] —]

100 - [ - - -
—] - - —] —]

. B E E B E
5 —] —] —] —] —]
— — — — =

0 2011 2012 2013 2014 2015

Hunaank xuco6or 20 1 5 Annual Report




YAKAHA BAHK

RETAIL BANKING

B 7 B % e, W . LT " P4 [

BaHk MMX03nap Yy4yH NNACTUK KAPTOYKANAPHM
HadAKAT XMCOB-KUTOD KUIMLIAA KyNai BOCUTa cudatmnaa,
6anKM yHM KYWMMYO XM3MAT BA CEPBUCIAPAAH
bOoMAANAHMLL UMKOHWHYM BepyBYM BOCUTArA QMAQHTMPHULITA
MHTUIMOKAQA BA BYHMHT y4yH MMXO31AP XAMMA XO1AQ
xncobBapakaapu, Wy XyMIa[aH N1ACTUK KOPTOYKA
xucobsapaknapu 6yiuya onepaumsnap TyFpucuaan
axbopoTHu mobun tenebonnapura SMS-xabapnap,
31eKTpOoH noytacura e-mail xabapnap KypuHMWKMAQ,
xampa waxcuin WEB- sa IVR-kabunetnap opkanu onuw
MMKOHUATUHKM Bepmokaa. Ywby Xxu3maT TyprapmuaaH
boipananysymMnap, Wy Xymnagax “oH-naén” nnactuk
kapToukanapu sranapuHuur conn 2016 iun 1 aHeapsb
xonatura 248 MUHTAGH opTUK Bynau.

Bynaoan Tawkapu, 6ank muxosnapu CLICK
TU3MMUAAH GOMAANAHMLL BA'Y OPKASIM OH-JIAMH PeXMMAA
mMo6un onepatop, Waxap Ba xankapo TenedoH anoka
XOMAGO KOMMYHGQ XM3MATAAPUIA TYNOB YTKA3HMLW
uMkoHuaTura sragupnap. 2016 iun 1 sHeapb xonatura
MA3Kyp XM3MATAAH GpOMAANaHYBYMIAP, WY XyMIAAaH “OH-
NArH” NAACTUK KOPTOYKANAPU STANAPUHUHT coHu 119
MMHITAAAH OPTHK Bynam.

IOkopupa canHab yTUNTAH UMKOHMATIAP
Va6ekucton Pecnybnukacu Mapkaamit 6aHKHUHT xMco6-
KMTOB HeTTUHT TM3MMn — MYHUCpan dponpananrat xonaa
XOM TAKAMM STUACAM.

2015 iunpa Bauk YsbekuctoH caBpo-cepBuC
KOPXOHANAPMUra, WyHUHraek xyHapmangnapra VISA
XQIKAPO KApTA 3ranapu y4yH MHTepHeT opkanu Tosap Ba
XM3MATAAPHM PEANM3ALUA KMAUW BYHMYa BUpUHIU
skBarep 6ankka annanan a VISA xankapo Tynos Tammu
TOMOHMACH 31EKTPOH TMXOPAT XU3MATIAPUHMU TAKAUM
STULL YYYH TETULLM TIMLIEH3USIHW KYNTA KUPUTAM.

Visa xankapo kaptanap 6yiunua
MMXO3APUMMBHUHT XMCOB-KMTOBNAPK XABGHCHINUMUHM
owunpuw makcaanpa bank 2015 iunpan 6ownab
TYNOBNAPHMHT SHT XaBCU3 BOCUTACH CMPATHAA TAH
onuuran VISA uunnu kapranapuHu Myomanara
unkapmokaa. bank xopwuit iunga auru Visa Gold Ba Visa
Platinum kapTa MaxcynoTnapuHm Xopui KUAULLHU MOKCOA
KMITCH.

Muxosnapra Takanm 3TUNAETIaH 4aKaHa
XU3MATAAPHW KEHFANTUPMLL MOKCAAMAQ BA YTFAH MMNAdA
AMQra OWMPUIraH TAWKMIAKI UWNAPHK Xcobra onraH
xonaa bank 2016 inn 6ownaa MasterCard xankapo tynos
TU3UMMHMHT ACOCUM AB3OCU MAKOMMUHM ONKLL BA Y3
MHPPATY3UIMACHAA MA3KYP TUSMMHMHT KapTanapumra
XM3MAT KYpcaTuil GUnaH 6up KaTOPAA yHUHT HOMM BunaH
SMMCCUS KMIIMHIAH YMMIIM KAPTANAP YUKAPUITULLMHM
TObMMHIALIHM PEXANALTUPMOKAT.

Annan wynpai nwnap Union Pay International
TYNOB TM3UMMIa BAHKHUHT Ob30AIMKKA KMPHLWIKM BYIHMYa XaM
aMara oWpPMIMOKAQ.
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The Bank strives to turn plastic cards not only into the
instrument convenient for clients' settlements but also
permitting to receive additional services and serving. With
this view there was commonly introduced the opportunity to
inform clients about the operations on their accounts
including card operations, mobile telephone's SMS-
messages, e-mail warnings to the electronic mail addresses,
as well as using Web- and IVR-cabinets. As of 1 January
2016, the number of users of these services made up about
248 thousandsincluding the "on-line" cards holders.

Besides that, clients of the Bank can use the
opportunities of the CLICK system that permits the "on-line"
payment of services of the operators of the mobile, local and
world communications, as well asthe communal services. As
of 1 January 2016, the number of users of this service made
up over 119 thousands.

The above enumerated opportunities are also
provided with the use of the netting system of settlements of
the Central Bank of the Republic of Uzbekistan - MUNIS.
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BaHK MOMNAKATAAIM 3HF KATTA MHBECTULMA BAHKM
XMCcobnaHann. BaHKHUHT KEHT KYNAMIM BO 30MOHABMIA
UHbpaTysunmacu Y36ekMcToHAG AMAnTa ownpHunaéTran
MKTUCOAMI MCNOXOTNApHU baon Kynnab-KyBBATAAMAUIOH
MONMS BA CAHOQT CEKTOPNAPU PUBOXIAHUIWINIA
KYMOKNQLWMOKAQ.

Xo3uMpru KyHAa uarapy Enunrax KopxoHanap 6yryH
AHIUTAAH XaET Bownamokaa. DKCNOPTIa MYIKAAIAHTOH BA
MMINOPT YPHUHU BOCYBYM MAXCYNOT ULLNAH YMKAPUIMOKAQ,
MUHINab ogamMnap poumuit papomag manbaura sra
6ynasntunap. by sca y3 Hasbatuaa, Habakat mamnakat
MKTUCOAMM XUXATAOH TAPAKKUA 3TUWMKTA, 6anku
pecnybnmKa axonMCUHUHT GAPOBOHANIM OPTULLMIA XOM
XM3MAT KUNaau.

2015 diunpa Bank TomoHuaaH YsbekuctoH
Pecny6nukacw MNpesnaenturmur 2008 iun 18 Hosbpaaru
“UKTMCOAMET pean cCeKTOpH KOPXOHANAPHUHUHT MOMMSIBUIA
6AapKAPOPNUIUHM SHOLA OWMPHULW YOopa-Tagbupnapm
TyFprcnpa’mm MNdP-4053 cornu Papmonn sa 2008 inn 19
Hoabpaaru “MKTMcoamnin HOYOpP KOPXOHANAPHM TUXOPAT
6AHKNAPMIa COTUL TAPTUBUHM TaCAMKAALW TyFprcHaa”ru
M®d-4010 connn Papmoimwmra mysodbuk bark
6anancura kabyn KUIMHIAH MKTUCOLMI HOYOP KOPXOHANAP
HErM3nAa TAWKKUI STUATAH Wybba KopXxoHanap
GAONUSTUHM MYNra KYHMLW UWnapm 4ABoM STTMpunau. LUy
6unan 6upra bank MHBeCcTULUNA GAOAUATUHM
XOAAONNAWTUPULW, CTPATETMK XMXATAAH MYXUM
KOPXOHANAPHMUHT AKUMSLOPNAPH BA KATHALWYUIAPH
TAPKMBUTa KMPUW MYyNu BUNAH KOPXOHANAPHMU
MOAEPHM3ALUMS KM, TEXHONOTMK BA TEXHUKABMU
XMXATAAH KAMTA XKMX03nawWwad 6AHK MWTUPOKHUHM
KYNAMTUPMLL BYIMYA UL AMANTA OLIMPUALN.

Kymnagan, 2016 #un 1 sHBapb X0NaTMra akumsnap
BA YNYLWAAPHM XAPUEL KUMKW Hynu GUnaH kopxoHanap
YCTAB KAMUTAMIA MHBECTULMS KMIIMHTOH BAHKHUHT yMyMUid
kyrnnmanapu 791,0 Mapg. CyMHM TALLKKUA STAM.

2016 #nn 1 auBapb xonatura bawnk 6anancura
Kabyn kunuHran 68 Ta KOpXoHA MyNKMAGH:

- 60 Ta KOPXOHAHMHT MON-MYNIKM SHTU
MyJKAOPAPra COTUMAK;

- 8 Ta kopxoHaga Mwnab Ynukapuw GaoausTH
TUKIGHAM BA CANOXMATIIM MHBECTOPNAPIA COTULL ULLAAPH
onnb Gopunau.

KopxoHanapaa Mwnab ynkapuwHu TkIAL,
MOJEPHM3ALMS KUAMLW BA YIAPHU 3APYPUI AUTAHMA
capmos BUNaH TabMUHAAW YuyH Xamu 264,2 Mnpa. cym
mukpopuaa, xycycaH 2015 innga 10,0 mnpa. cym
MMKAOPUAA MABAAFNAP MHBECTULMS KUIUHICH.

Bankpot kopxonanapHuur 6aHk 6anancura kabyn
KMITMHIOH MOJT-MYJIKMHM COTULLI BOPACKAA KYPHUAraH Yopa-
TAAbMpPNAp HATUXACKMAA X03Mpru KyHra kagap 60 Ta
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The National Bank of Foreign Economic Activity of
the Republic of Uzbekistan is the largest investment bank in
the country. Modern and ramified infrastructure of the Bank
promotes development of the financial and industrial sectors
that are the most important directions of deepening of the
economic reforms in Uzbekistan.

By entering with its capital in shareholders
composition of the strategically important enterprises of the
Republic, the Bank participates with its capital in the
investment processes of enterprises referring to different
sectors of the economy, modernization, technical and
technological refurbishment. Nowadays earlier bankrupted
insolvent enterprises start their activity anew. Export-
oriented and import-substitution produce are manufactured;
thousands of people have permanent sources of income.
And this, in its turn, serves not only development of the
economy of the country but also raises the welfare of the
Republican population.

In 2015, following the Decree of the President of the
Republic of Uzbekistan N2 UP-4053 dated 18 November
2008 "On the Measures on the Further Increase of the
Financial Stability of the Enterprises of the Real Sector of the
Economy" and Ordinance of the President of the Republic of
Uzbekistan N2R-4010 dated 19 November 2008 "On the
Approval of the Order of Sales of the Economically Insolvent
Enterprises to the Commercial Banks", the Bank continued its
work on the establishment of subsidiary enterprises created
on the basis of the economically insolvent enterprises taken
on to the balance sheet of the Bank. Along with that the Bank
carries out works on the acceleration of Bank's investment
activity, modernization of enterprises by entering in the
number of shareholders and participants of the strategically
important enterprises, broadening of Bank's participation in
their technical and technological refurbishment.

In particular, as of 1 January 2016, total placements
of the Bank invested in the authorized capitals of the
enterprises through acquiring their stakes and shares made
up 791.0 billion Soum.

As of 1 January 2016, property of 68 enterprises
where taken onthe balance sheet of the Bank:

Property of 60 enterprises was sold to new
proprietors;

Production activity at 8 enterprises was restored and
the work is carried out on their sale to potential investors.

To restore productions, modernization and provision
of necessary working capital of enterprises, totally 264.2
billion Soum were invested, including 10.0 billion Soum in
2015.

As a result of the measures on the sales of property of
the bankrupt-enterprises taken on the balance sheet of the
Bank, property of 60 enterprises were sold at the
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kKopxoHaHuHT Mynku 1011,7 MpA. CyM a3KBUBANEHTH
kmimatmpga cotunau. Wywaan, Tysunran
WAPTHOMANAPHMHT WAPTIAPUra MyBOPUK MHBECTOPNAP
TomoHuaaH 318, 1 Mnpa. cyM SKBUBANEHTU MUKLOPHUAATH
Tynosnap Tyna6 6epunamu.

LUy 6unan 6upranmkaa, bankruur pecypc 6asacu
TAPKMOUHM Y30K MyAAATAM MabnaFnap 6unan aHapa
KynanTupuw, pecnybnmka $poHa 6030pHHU IOPUAKK
Wwaxcnap ydyH Kynaw 6ynraH sHru monus
MHCTPYMEHTIAPHHM YnKapUW iynu 6unaH aHaga
PMBOXNAHTMPUL Xamaa Ya6ekucTon Pecnybnunkacu
Mpesunpentnrnur 2010 #un 26 Hosibpaarn “2011-2015
MMnnapaa pecnybnmka Monma-6aHK TM3UMKUHM SHAAA
MCNOX KMIWLL, YHUHT BAPKAPOPAUIMHM OLIMPULL BA IOKOPU
XANKAPO PEUTMHT KYPCATKMUNIAPUIA SPULLULLHUHT YCTYBOP
nynanuwnapwu tyFpucnpa’ i MK-1438-connu Kapopwu
UXpPOCHHU TabMuHnaw makcaaunaa, 2015 iunga 20,0
MIOPA. CYM MUKAOPHUAQTH IOPUAKK WWAXCAAPTA
MYNXANNOHIAH AEN03UT CEPTUPHUKATIAPHU SMUCCUSCH
PYMXATAOH YTKA3WUAAM BA NOTEHLMUAN MHBECTOPNIAP
opacKaa TYSIMK XOMNALLTUPUNIN.

Xosupru Baktaa bankHuHr xamu 158,4 mnpa.
CYMIMK KAP3 KUMMATAIM KOFO3MIAPH Myomanaaa opubam sa
ynapaan 100 Mapa. cymun MyanaTam KOpnopaTtus
obnuraunanapamp.

total amount equivalent to 1011.7 billion Soum, of which
following the terms of the concluded agreements, 318.1
billion Soum were repaid as debt.

Along with this, with a view of increase of the long-
term assets in the resource base of the Bank, further
development of the Republican stock market by issuing new
financial instruments friendly for legal entities, as well as
following the Resolution of the President of the Republic of
Uzbekistan N2PP-1438 dated 26 November 2010, "On the
Priority Directions of Further Reformation and Growth of the
Stability of the Financial and Banking System of the Republic
in2011-2015 and Achievement of High International Rating
Indicators", in 2015, there was registered the issue of deposit
certificates for legal entities amounting to 20.0 billion Soum;
they were fully placed among the potential investors.

Currently, there are circulated debt securities of the
Bank fotaling 158.4 billion Soum; of which 100 billion Soum
are long term corporate bonds.

Tapmoknap 6yitMua KUMMAaTnu KoFosnap noprdenuHuHr Ty3UnmuLmn
1.01.2016 imnra
Branch Structure of the Securities Portfolio
(as of 01.01.2016)

Banknap 6.0%
Banks 6.0%

Cyrypta komnanusinapu 0.9%
Insurance companies 0.9%

JIsuur komnanmsnapu 2.8%
Leasing companies 2.8%

Monus 6030pu uHbpatysunmack 22.9%
Financial market infrastructure 22.9%

Canoar 1.8%
Industry 1.8%

Caspo komnanusanapu 0.3%
Trading companies 0.3%

Bowkanap 7.7%
Other 7.7%

MN®-4053 connn Kapopra mysoduk,
TAWKKUA STUATAH KopxoHanap 5.7%
Enterprises created Following Resolution
No UP-4053 dated 18.11.2008 57.7%
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Xosuppa bank nouxanawtupunran, cudatnu
TY3yNMABUI MHPpPACTPYKTypara ara 6ynub xankapo
CTAHAAPTNAPra MyBOdUK SHIM AX6OPOT TEXHONOTUANAPHM
TATOMK STULLHM KY3AA TYTraH XONAd, BAHK XM3MATAapUHU
TAKAMM STULWIAAMU NELIKAAAM MABKEMHM CAKNA6 KENMOKAT.
AxB0pOT TEXHONOTUANAPU BENAPTAMEHTH TOMOHMAAH
XOPUI NOMUXANAPHM Kynnab-kyseatnaw Ba bankHuHr
TEXHUK BO TEXHONOMMK MHPPACTPYKTYPACHHM KENAXAKAC
TAKOMMANAWTUPULL BA UIOHY AAPAXACHHMU OLIMPULL
6Yi14a AHIM TOMMXANap yCTMaA uw onub 6opuw amanra
OLUMPUIIMOKAQ.

WyHpai knunub, Bankaa Hadakat 6aHk Muxo3snapu
6unaH, 6ankm GAHKHUHT Y3 TH3MMMAA XOM CAMAP AN ULLHM
TAWKKWA KUTAAUTAH 30MOHABUM UHHOBALMOH
TEXHONOTUANAPU ULLATUAMOKAQ.

AsTomaTtnawTtupunran 6aHk Tuanmu bank
6YNUHMANAPUHM ONEPATHB BOLWKAPHULL, MONUSBHIA
pecypcnapHu Kepakin COXanapra kapaTtuit opkanm bawk
MMKOHUSTIAPUHM BoWwKapUWHM KY3Aa TyTaau. bank
QCOCHUM TAPMOKITAPHUHUHT UWOHYIUIIUIU KACTEP
KApOpNap acocHaa pesepenall xucobura spuwmnau. by
3ca 6up ku B1p Heya cepBepap MLWAAH YUKKAH X0NaTaa
XaM PYHKLMOHAMANKHM TOBMUHACHAM.

2015 iunpa bankuuur 11 Ta 6ynmum Ba punmannapm
(HamaHraH Bunostmaa 7 Ta dunman, Xuzsax sunoatnaa 3
Ta dunman ea Cuppapé eunostuaa 1 1a dbunuan)
mapkasnawTtupunran T24 aBTOMATNAWTUPHUATAH BAHK
Tnsnumu (ABT)ra ytkasunpu xampa bankHuur
AenaptaMmeHTiapu Ba bowka 6ynMHManapm ypracuaa
3nekTpoH pakamnu umso (IPU)aan doraananran xonaa
3NEKTPOH XYXXATNAPHU GAMAWMKLL MOAYIU ULWTA
TYLMPHAAH.

BaHk BE6G-CANTUHMHT AU3ANHU AHTUAAHAMK,
Mmxosnap macodaaar Typub nwnawu yyyH Android sa
|OS onepaunoH TM3MMnapura mobun Bepcus Ba Mobun
MNOBA UWNAB YMKMUNDK.

Acocuin BocuTanap, TOBAP-MOAAMUM
BONNUKNAPHUHT ByXranTepus XMCOBUHMU IO PUTULL, UL
xaknapuuu xucobnaw yuys 1C gactypuin TAbMUHOTH
boMAANAHMLWIrA TONWMPUIAHN.

Muxosnapra xusmat kypcatuw cupaTnHm
AXWMUNALW BA BAHK MWKMHUHT MWOHYAUAUIMHM OWMPULL
makcaanaa bark 6ynum Ba puaMannapuHuHr komnbioTep,
cepBep Ba nepudepus TEXHMKACK NAPKM SHIUAAHAN.

BankHuHr Bow amanmér 6ynumu sa TolwkeHT waxap
Bow 6owkapmacu buHocK ypracuaa ontuk Tonanu kabenb
YTKA3MLW BYHMYA TOMMXA AMANTA OLUMPUNAN.

Manakann mytaxaccucnap xamoacu bankHuHr
lokopu pakobaTbapaownmruim kaponaTnananran
BAHKHWUHT AX60POT TU3MMM AMAN KUITULLMHM BA SIHIM SHOAC
MCTUKBONIN aX6OPOT TEXHONOTUSNAPUHU XOPUH
STUAMLIMHM TABMUHNANAN.
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The Bank possesses the well designed qualitatively
structured infrastructure allowing introduction of new
information fechno|ogies meeting international standards;
this permits the Bank to keep the leading positions in
rendering banking services in the Republic of Uzbekistan.
Bank's Department of Information Technologies carries out
support of current projects and works on the new projects on
supporting enhancement of reliability level and further
improvement of technical and technological infrastructure of
the Bank.

Therefore, the Bank uses modern IT instruments
permitting to organize effective work with both clients of the
Bank and within the Bank's structure.

The automated banking system allows manage
resources of the Bank by concentrating financial resources in
needed areas and directions, operatively manage Bank's
units. Reliability of major systems of the Bank has been
achieved at the expense of cluster solutions. This ensures
functionality even in case of failure of one or several servers.

Atthe same time, considering development trends of
the information technologies in the world; specialists of the
Bank are implementing new projects on the improvement of
Bank'sinformation systems.

In 2015, eleven branches and affiliates of the Bank
were switched onto the central automated banking system
(ABS) T24 (Namangan region - 7 branches, Jizzak region -
3 branches and the Syrdarya branch - 1 branch); there also
has been accomplished the module of electronic
documentation exchange between the Department and
other units of the Bank with the application of the electronic
and digital signature (EDS).

Design of the Bank's website has been updated;
mobile version and mobile application for Android and 10S
systems of distant work with the clients have been designed.

Software 1C for the bookkeeping of fixed assets,
inventory items and payroll accounting has been introduced
and putinto operation.

In view of improving quality of clients servicing and
raising reliability of Bank's work, depot of computer, server
and periphery technique of Bank's branches and affiliates
have been updated.

There has been accomplished the project on laying
fiber-optical cable between the building of the Head
Operational Department of the Bank and the new building
of the Tashkent Head-office. This project permitted to ensure
full backup of the communications channels between the
above mentioned buildings.

The team of highly qualified specialists and
professionals ensures the work of the information systems of
the Bank and introduction of new, most perspective
information technologies that guarantee high competitive
power of the Bank.
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Mabnymku, BaHk MEHEXMEHTU TUBUMMHUHT MYXMM
Ty3UIMAnapmuaaH 61upm e XxoaMMapHM 6oLWKApHLL Ky ik
TU3UMM XMCOBNAHAAN. XOAUMAAP BUNAH UWNALL XAPAEHM
KOQHYANUK HYNra KYAMATAHAUIU, 4yKyp 6uanmra
QCOCNAHIAHAMUTKU, NTPOPECCUOHANAMUIN BQA
MACBLYNUSTAUAUTUHUHT KYUMUATAH Ba3ndanapra Moc
KEMMLM UL Ky4n pecypcnapu cudaTura, ynapHuHr 6ark
MAKCAANAPUIa SPULLMLIMAQA KYLWITaH ynylwmra Ba 6y TyH
6aHK GaACAUITUHUHT cdaTUra BOFNUKAMP.

Bankka kacbuit Taéprapnmnkka sra Ba 3aMOHABMMA
6aHK TEXHONOrMANAPUAAH GOMAANAHA ONAAUIaH, V3
MWNAW yCyNNnAapUHU SOMMO TAKOMMUIINALWTHUP UL
Kobunuatira sra mytaxaccucnap tanab stunagu. Ywby
LIAPOUTAAPAA MLLIAH ONAAUIAH XAMOAHM WAKIIAHTUPULL
YYYH XOAMMAAP COHMHMU PEXANAWTUPHUL BA
NPOrHO3NAWTUPML, YNAPHMHT MANAKA AAPAXACKHM BA
Kacbui TabaKANAHULWMHM OLIMPHLL, MyTAXACCUCIAPHM
QHMK MOKCOAM TAHAOLW I030CHACH CTPATEMMK EHAALML
YCyAnapUHM UWnab Ynkuww Tanab stunagu.

Xosupru saktaa bank kagpnapuuu tanépnaw
ctpateruscu bank xoaumnapuHu Taépnaw Ba KanTa
TAMEPNALW TU3UMMHU SHAAA PUBOXIAHTUPMULTA
kapatunrad. Kappnap manakacmuu owmpmi Tuammu bamk
TOMOHWAGH ONEPATUB 3XTUEXNAP BA CTPATETUK
MaHpaaTnapaaH kennb unkmb waknnantupunagn. Karra
3bTM60p baHK TM3MMM yuyH Kaapnap pesepsuHu TaMépnaly
macanacura kapatuarad 6ynub, y 364 Hapap nctmkbonnu
MYTAXACCUCNAPHM Y3 MMTa ONaaK.

2016 #un 1 sHBapb xonatura baxk Tusummuaa 6 397
Hapap XOAMM ULLINAMOKAA.

2015 innpa bank MyTaxaceucnapmum Tanépnaly,
KAWTa TAMEpPNall BA MANAKACHHM OLIMPULL MOKCAAMAA
1 857 MUHr Hadap XOAMM KAMPAG ONIMHAK, LY XyMIAAH:

Bank TM3aMMmupa paonuat kypcatysun 944 nadpap
xoanm baHk MyTaxaccucnapm ManakacuHmu owmnpuL
MOApPKA3MAA TAbAUM ONMWAK, XycycaH 269 Hadapu
TowkeHT waxpuparn Manaka ownpuw Mmapkasu
(MOM)HuHr Hernauparu cemmnapnapaa, 402 vadbap
MyTaxaccuc macodpagaH Typub Tabamum onnwam, bawk
Tapknbuit 6ynuumanapumur 162 Hadap mytaxaccucu
XOMNAPAA YTKA3MNAAUTaH CEMMHAPNApaa, 74 Hadapu
PAx6apNMK NABO3UMIAPH YHYH PE3EPBHM LIAKITAHTUPULL
MOKCOAMAA TOBIMM ONULLAK;

Xuton Oasnat tapakkuét 6ankuumnnr (XOTH)
Taknunura 6uHoan bankHuHr 12 Hadap MyTaxaccucu
Wanxan Xamkopnuk TawkunotnuHuur banknapapo
6upnawmacw (LLUXT BB)ra avszo 6arknap yuyH MekuHaa
YTKA3MATAH XANKAPO TEMATUK CEMMHAPIAPAA ULWITUPOK
5TAM, BYHAAH ACOCKHM MaKcag — manakaniu ownpuw, LLUXT
Bbra abso 6anknap ypracuaa dukpnap anmalimw;

BaHKHMHI 2 Hadap XOAUMMU XOPHUXMUIA
MArUCTPATYPAAA YKULLHM TYTOTULLAM.
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As it is known the subsystem of personnel
management is one of the mostimportant components in the
bank management system. Achievement of the goals of the
bank, quality and efficacy of the entire banking activity
depend on how the work with the personnel is organized, to
what extent their competence, professionalism and
responsibility comply with the setup tasks.

Professionally prepared specialists able to ensure
implementation of modern banking technologies, able to
improve methods of their work, constitute the basis to form
the effective and workable collective. This demands
developing of the strategic approaches to planning and
forecasting of the number of personnel, its training,
retraining and enhancement of its qualification level and
professional differentiation, accomplishment of targeted
selection of the specialists.

At present Bank's strategy of cadre training is aimed
at further development of the system of training and
retraining of Bank's personnel. The Bank builds its system of
advanced training based on its operational needs and
strategic interests. Great attention is paid fo the issue of
training personnel reserve for Bank's system comprising 364
perspective specialists.

As of 1 January 2016, there are 6 397 people
working within the Bank's system.

In 2015 in view of training, retraining and advanced
training of specialists, the Bank covered 1 857 thousand
people, of which:

944 workers of the Bank's system were trained at the
Center of Advanced Training for Bank's Specialists (CAT),
including 269 atthe seminars on the basis of CAT in Tashkent
itself, 402 specialists got distance training, 162 specialists
of the territorial units of the Bank - at the visiting seminars, 74
specialists were trained as the reserve for top managerial
positions;

12 specialists of the Bank at the invitation of the State
Development Bank of China participated in the international
topical workshops in Beijing held for the member-banks of
the Interbank Association of the Shanghai Cooperation
Organization (IBA SCO); the main goal was advanced
training, qualification enhancement, exchange of opinions
between IBA SCO member-banks;

Two specialists from the Bank completed the
postgraduate course: one specialist from Credit Department
studied at the Japanese Ritsumeikan University within the
grants program provided by the Japanese government
JDS/JICE; one specialist from the Money Circulation
Department studied within the KOICA program granted by
the government of the Korean Republic at the Korean
University of Advanced Technologies. Two employees from
the Fergana and Tashkent regional branches of
the Bank continue their postgraduate studies
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Kpeant penaptramenturuur 1 Habap xoanmu
AnoHusHuHr Punymeiikan yuusepcutetnaa JDS/JICA
XYKyMaT rpaHTnapu aactypu 6yiuua; MNyn myomanacu
penaptameHTMHMHT 1 Hadap xoamumu Kopes
PecnybnmkacuHmHr unFop TexHONOrMUsSINap yHMBEPCUTETUAA
KAIST/KOICA xykymaT rpaHTnapu gactypm 6yiuua
maructpatypaga tabnum onuwan. Paprora sa TowkeHt
BUNOSTM BYNUMNAPUHUHT 2 HaPAp XOAUMK ANOHUAHMHT
PuuymeikaH yHMBEpPCUMTETUAQ TABIUM ONMWMOKAQ,
YAIAPHUHT TABJIMM ONMLL XAPAEHW BA PEUTUHT AP AXACH
MYHTA30M PABMLWAQ TU3UMIM MOHUTOPUHT KMIKUG
6opunmokaa;

Baukuunr 9 Hadbap xoaumu Ysbekucton
Pecny6nukacu bank-monus akagemusacu (BMA)aa “Bank
uwn”, “Uusectuumanapuu bowkapuw”, “bankaa xmucob
IOPMTUIW BA ayAUT” MyTaxaccucnuru 6yiunua
MarucTpatypaHu Tamomnawau; barnkuuur 12 nadap
myTaxaccucn BMAHUHT MarncTpaTypacuaa Tabanm
OMNMILMOKAQ;

Bank Byxopo 6ynumuumur 1 Hadap myTaxaccucu

Va6ekuncron Pecnybnukacu MpesnaeHtu xysypuaarm
[asnat 6owkapys akagemuscu ([IBA)aa Taxcun onmokag;
TowkeHT wWaxap bow 6owkapmacuumur 1 Hadap xoanmu
Vs6ekuncton Pecnybaukacu Mktucoamnér sasmpnmru
xy3ypuparn Koprnopatus 6owkapys AMUA-TAbANM
mapkasu (KBUTM)uuHr marnctpatypacmaa Taxcun
onmokaa; AbA sa KEMTM 6utupysumnapu bankHuur
KaApnap pesepBnAa TYPULLAAM, YIAPHUHT AKCAPHUATH
PAx6apsMK NABO3UMIAPMUIA TAMMHAGHTCH.
Bank paxbapnap ponpacuuuur 3 Habap xoanumu
KopnopaTtus 6owKapys MAMHUIA-TABAMM MAPKA3K
(KEMTM)HuHT KMCKa MyRAQTAM CEMMHAPMAQ TABAKUM
onuwIAN.

Bank bow opucu 6usnec 6ynuumanapm, “NBU
Investment” Ba “NBU Invest Group” wybv6a nusectuums
komnauusnapu xamaa Knumk 6usHec sa xycycun
Tapnbupkopnuk cybbekTIapu SKCNOPTUHM Kynnab-
KyBBaTnaw xamrapmacumumur 102 Hadap mytaxaccucu
Howue bank Al (fepmaHms) TOMOHMAGH TALKMA STUAFAH BA
AT Joitue BaHk myTaxaccucnapu ToMOHMAGH bank
HETM3UAA XANKApo BAHK AMANMETH Macananapu
I03ACHACH YTKA3MATAH 3 KYHIMK MXTUCOCAAWTUPHUITAH
CEMMHAPAT ULUTUPOK STULLAM.

Y36ekucron Pecnybnukacu Mpesuaerturmnr 2010
iun 26 Hosbpaarn “2011-2015 iunnapaa pecnybnuka
MONUS-BAHK TU3MMUHM SHALA MCNOX KUK BA
6ApPKAPOPIUTMHM OWMPHULL XAMAQ OKOPH XANKAPO
PENTUHT KYPCATKUYNAPMUIA SPULWMUWHUHT YCTYBOP
iyHanuwnapu tyFpucuaa’rm MK-1438 connn Kapopu
uxpocu tosacupaar bauk TusuMuHuHr 449 Hadap
MYTAXACCUCH KMCKA MYAAATAN TABIMM KypPCAApHUAT Y3
MANAKACHHKU OLUMPULLAK;

at Ritsumeikan University in Japan; the process of their
studies and ratings are systemically monitored on the
permanent basis;

Nine employees of the Bank graduated the Master's
course atthe Banking and Finance Academy of the Republic
of Uzbekistan (BFA) in the following specializations:
"Banking", "Investment Management", "Banking
Accounting and Audit"; twelve specialists of the Bank
continue their training atthe Master's Course of the BFA;

One specidalist from the Bukhara branch of the Bank
studies at the Master's Course of the Academy of State
Management under the President of the Republic of
Uzbekistan (ASM); one employee from the Tashkent Head-
office studies at the Master's Course of the Scientific and
Educational Center of Corporate Governance under the
Ministry of Economy of the Republic of Uzbekistan
(SECCG); the ASM and SECCG graduates constitute the
personnel reserve of the Bank, many of them have been
appointed to the managerial positions.

Three management officers of the Bank studied at the
short-term seminar of SECCG.

One hundred and two specialists from business units
of the Head-office of the Bank, subsidiary investment
companies "NBU Investment" and "NBU Invest Group", as
well as the Fund of Support of Export of Small Business and
Private Entrepreneurship, took partin a 3-day specialized
seminar on the issues of international banking practices
organized by Deutsche Bank AG (Germany) and held by its
specialists on the basis of the Bank;

Four hundred forty nine specialists from the Bank's
system improved their qualification at the short-term training
courses executing the Resolution No PP-1438 of the
President of the Republic of Uzbekistan dated 26 November
2010 "On the Priority Directions of Further Reformation and
Enhancement of Sustainability of the Financial and Banking
System of the Republic in 2011-2015 and Achievement of
High Rating Indicators". Following the training schedule of
specialists from the commercial banks for 2015, Bank's
specialists were improving their qualification at the courses
at the Singapore Institute of Management Development in
Tashkent, at BFA, at the Tashkent State Economic University,
at the International Center of Financial and Economic
Development - Uzbekistan, at the Institute of Advanced
Training and Retraining of the Financial and Banking
Employees under the Tashkent Financial Institute, at the
Regional Banking Training Center; main topics for training:
international standards of financial reporting: fundamentals
of theory and practice, credit operations of the banks,
methods of implementation of mortgage lending,
management of the personnel in the commercial bank,
project financing, international standards of financial
reporting and others; results of training were respectively
certified;
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TUXOPAT BAHKNIAPU MYTAXACCUCIAPUHM YKUTHLW BYitnya
2015 iAnn yuyH TACAMKIGHTOH peXa-Xaasanra

6unHoaH bank myTaxaccucnapu TowkeHT
waxpuaarn CHHranyp MEHEXMEHTHU PUBOXITAHTUPHLL
mHctutytn, BMA, TowkeHT pasnat uktuconunér
YHUMBEPCTUTETHU, XANKAPO MOSIUSBUN—UKTUCOAM I
PUBOXIQHTUPHL MAPKA3H - Y36ekncToH, TowkeHT monus
MHCTUTYTHM KOWKUAATM MONTUS — BAHK XOAUMNApP#K
MOJIGKACHHM OLIMPHLL BA KAWTA TAMEPNALL TAPMOKIAPAPO
MHCTUTYTH, MuHTakaBKi BaHK TabAMM MapPKA3MAQATH
KypCAapaa ¥3 ManakanapuHu owmpuwan. Ykutuw ydyH
ACOCHI MAB3YNAP: MONUABUI XMCOBOTHUHT XANKAPO
CTAHAAPTAAPMU, HO3APMS BA AMANTMET ACOCNAPH,
GAHKTAPHUHT KPEANUT ONEPALMUSNAPU, UTTOTEKA
KpeautTnapuHu bepuin ycynnapu, Tuxopar 6aHkuaa
XOAMMIAPHM BOLIKAPULL, TOMUXANAPHU MONMUSTALLTUPHLL,
MONUABUI XMCOBOTHUHI XANKAPO CTAHAAPTAAPK BA
6owkanap. TAbAMM SKYHNAPUTA KYypPa TEFULWH
cepTUPMKATIAP ONIUHAM.

BankHuur 15 Hadap myTaxaceuen TowkeHT gaenar
MKTUCOOMET YHUBEPCHUTETH BA TOLLIKEHT MOJIWS MHCTUTY THAQ
1- Ba 2-myTaxaccucnmknap 6yinuya marucTpatypaga
TAXCHUI ONMWMOKAA, BYHAOH ACOCUMI MAKCAR — ONKA
MKTUCOLMI BA MOSIUSIBUM MObBITYMOTHM OSIULLL.

Ys6ekucton Pecnybnukacu Basupnap
Maxkamacuumur 2014 dunpgarun “Oasnar ea xyxanuk
6oLWKAPYBM, XOUNAPAATHA LABIAT XOKUMMUST OPraHnapy
XOAUMNAPUHUHT AX6OPOT-KOMMYHUKALMS
TEXHONOMUANAPM COXACUAATN MATAKACUHM OLIMPULL
6ynunua kywrmua yopa-tapgbupnap TyFpucuaa’m 73-
counu Kapopura mysoduk EMARuur Ykys mapkasu
Hernauaa axbopoT-KUMMyHKKauus TexHonoranapw (AKT)
coxacunpa barnkuuur 320 Hadap myTaxaccucu
MOIGKACHHM OLUMPHLLAN.

Ya6ekucton Pecnybamnkacunmur 294 nabap onuit
yKyB topTnapu tanabanapu Ba kach-xyHap KOANeaxnapm
ykyBumnapu bank 6ynuHmanapura amanuér yraw yuyH
KaBY KMIMHAM, CTAKMPOBKA SIKYHIAPMIA KYpa ynapaaH
20 Hadapw bank TM3MMMra nwra kabyn KUAMHAM.

Kagpnaphu sHrunai, potauus kuauw sa kagpaap
CTAXMPOBKA yTAWM BYHMYQ MYHTA3OM PABMLLAA ULWNAP
onnb Gopunmokaa.
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Fifteen specialists of the Bank are getting training at
the Tashkent State University of Economics and Tashkent
Financial Institute; 1, 2 are specializing, at the Master's
Course aiming to get higher economic and financial
education;

Three hundred twenty specialists of the Bank
enhanced their qualification in the field of the information
and communications technologies (ICT) on the basis of the
BFA training center organized in accordance with the
Resolution No 73 of the Cabinet of Ministers of the Republic
of Uzbekistan dated 27 March 2014 "On the Additional
Measures on the Advanced Training of the Employees of the
State and Economic Management, State Power on Site in
the Area of Information and Communications
Technologies";

Two hundred ninety four students of higher
educational institutions and professional colleges of the
Republic of Uzbekistan have been taken to practise at the
Bank's units; as a result 20 of them have been employed by
the Bank's system.

The work on cadre updating, rotation and probation
is constantly held.
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Bank kowwnparn Knunk 6usnec Ba xycycui
Tapbupkopnuk cybbekTnapu SKCNOPTUHM Kynnab-
KyBBATNAW XamFapmack Yabekucton Pecnybnmkacu
Mpesupentnrmnr 2013 iun 8 aeryctaaru “Kuunk 6ustec sa
XyCYCHIi TAABUPKOPIMK CyBbEKTNAPH SKCMOPTUHM Kynnab-
KyBBATNAW BOopacuaaru Kywumya yopa-tagbupnap
TyFpucuaa’rn MK-2022 - connu Kapopura mysoduk,
Knumnk BusHec, xycycui Tagbupkopnmk cybbvektnapm sa
bepmep XYXaNMKIAPUHUHT SKCMOPT CANOXUATUHM SHAAA
KEHraMTMpMLL, yNapra 3aMOHABKA, yeT an 6osopnapura
PaKo6ATAOL MAXCYSOT ULLNAG YMKAPULLHKM KYNARTUPHLLAA
BA YHM 3KCMOPTIa YNKAPULIAA 3APYP XYKYKMI, MOTMSABUIA
BA TAWKMAMK EPAAM KYPCATHIW, MAMAAKATUMUIHMHT
5KCMOPT KMAYBYU TAAOUPKOPNAPUHM Tawku 6o30p
KOHBIOHKTYPACK Y3rapuLnapu Xxasdp-xarapnapmaaH
MLLIOHYIIU XMMOSI KUIULLHM TABMMHIAL MAKCOAMAA TALIKMI
STUNTAH.

Ky#unran sasudanapaaH kennb unkub, 2013-2015
Munnapaa XamMFapMAHUHT KYMaru BUnaH Maxanami
Tapbupkopnap ymymui kuitmatn 3 mapa. 536 man. AKLL
AONNAPU MUKAOPMAQ SKCMOPT WAPTHOMANAPHUHM TY3ULWAN
BO MA3KYp WApTHOManap gounpacupa 1 mnpa. 892
miH.AKLL sonnapu MMkEOpMAC TOBAPNApP BA XM3MATIAPHH
SKCMOPT KUULLAM.

Xycycan, 2015 un akyHnapura kypa Xamrapma
TOMOHMAQH Talwku 6o3opnapra ToBAp BA XM3MATAAPHM
ankapww 6yimua 3 213 Hadap Tapbrpkopmuk cybbekTura
XYKYKMiA, MONMSIBUIM BA TALWKMAWIA Epaam kypcatunau. 2014
iunra Hucbatan XaMFapma TOMOHMAAH Kynnab-
KYBBATNQHTOH Taa6MpkopnapHuHr conn 1,3 6apasappaH
ékn 814 Hadapra owau.

Wynpai ka6, 2014 dunpa 1776 Hadap
Tag6MPKOPAKK CyObEKTUIA TALKM GO30PNAPHHM YPraHML
BA XOPMUXMHN WEPUKNAPHU TONUW BYHMYa Epaam
kKypcatunran 6ynca, 2015 dunpga 6y kabu
TaabupKopnapHuHT conu 2 894 HabapHM TawwKmun sTam Eku
1,6 6apasapra owaun. 203 Hadap Tapbupkopnuk
CyBBLEKTUTA XOPUXMIA IPMAPKANAPAA, XANKAPO TEHAEP
COUBAONAPHUAA UIWITHMPOK 3TUW BYHMYa XOMAA XANKAPO
cepTMdUKATIAP, PyXcaT BepyBUM XyXKATNAPHM OWLL BA
6OXXOHAAA PACMUUANAWTUPUIL BYIAMYA XYKYKHH,
MonUABMIM Ba TALIKMAKMIA Epaam kypcatunaun. 116 Hadap
TAABMPKOPANK CYyBBbEKTUIA SKCTOPT LWAPTHOMANAPHUHM
TY3WLU BA MObIYMOTIIAPHM TALIKM CABLO AMNAHMACHHUHT
SITOHA TU3UMWIA KUPUTULLAA EPAAM Bepunam.

Hatuxapna, 2015 iunpga tapbupkopnuk
cybbekTnapura ymymuin kuumatu 2,23 mnpa. AKL
LOMNAPH MUKAOPHMAA SKCMOPT WAPHOMANAPHUHM Ty3MLLAA
Kymak 6epunub, ynapaaH ymymuit kuiumatu 1,05 mnpa.
AKL gonnapu mukaopuaa 409 nadap Tagbupkopnnk
cy6beKkTM TOMOHMAGH TOBAP BA XM3MATAAP 3KCNOPT
KMIMHOM.
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Fund of Support of Export of Small Business and
Private Entrepreneurship Entities under the Bank was
established following the Resolution of the President of the
Republic of Uzbekistan No PP-2022 dated 8 August 2013
"On the Additional Measures on Export Support of Small
Business and Private Entrepreneurship" in view of further
widening of export capacity of small business and private
entrepreneur entity, providing them with necessary legal,
financial and organizational assistance in the increase of
production of modern output competitive in foreign markets
and its promotion for export, provision of reliable protection
of the domestic entrepreneur-exporters from the risks of
changes of the conjuncture of the external market.

Considering the setup tasks, with the assistance of the
Fund domestic entrepreneurs in  2013-2015 concluded
export contracts totaling the amount of USD 3 billion 536
million, and within the framework of these contracts
exported goods and services totaled USD 1 billion 892
million.

Particularly following the results of 2015, the Fund
rendered legal, financial and organizational services to
3213 entrepreneurship entities concerned with the
promotion of goods and services into external markets.
Compared with 2014, number of entrepreneurs that
received Fund's supportin 2015 increased by over 1.3 times
orby 814 units.

Therefore, ifin 2014 assistance on the research of the
external markets and search of foreign partners was
rendered to 1776 entrepreneurship entities, then in 2015, the
number of such entrepreneurs made up 2894 or by 1.6 times
more. Two hundred three entrepreneurship entities received
the legal, organizational and financial support for
participating in the foreign exhibitions, fairs, international
tenders, as well as received international certificates,
permissive documents and customs clearance. One hundred
sixteen entrepreneurship entities got assistance in making up
export contracts and data input in the unified system of
foreign trade turnover.

As a result in 2015, assistance to entrepreneurship
entities was rendered in connection with the conclusion of
export contracts totaling USD 2.23 billion, of which export
of goods and services was carried out by 409
entrepreneurship entities totaling USD 1.05 billion. Growth
of the previous year made up 24% or USD 203 million.
Geography of Fund's export spread on such countries like
Iran, Belorussia and the USA.

It is enough to state that during the past period the
Fund assisted organization of participation of 282 domestic
enterprises in 12 international exhibitions such as "Furniture
and Accessories 2013" - 10 entrepreneurs (October,
Moscow, RF), "All-China Exhibition of the Industrial Output
2014" - 63 entrepreneurs (May, Sian, CPR),
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Yrran innra Hucbatan yeuuw 24 bomnskm ékmn 203
M. AKLL gonnapuHu tawkun knngu. XamMFapMaHuHT
skcnopt reorpadusacu IpoH, benopyccns sa AKLL kabu
MOMJIIGKATNAPra KEHTAMAM.

Yrran aasp nunaa KamrFapmaHuHr kymaru 6unan
282 ta maxannuit kopxoHanap, xycyca 10 ta Tagbupkop -
“Me6enb Ba pypHutypa 2013” (okta6ps, Mocksa waxpw,
Poccus @epepaunscu), 63 ta rapbupkop - “Canoar
MaxcynoTnapu yMymxuton kyprasmacu 2014” (man,
Cuanb waxpu, XXP), 50 ta Tapbupkop - “SJwun xadbta
2015" (aneapb, bepnun waxpu, fepmanuns), 7 ta
Taabupkop - “Turkmen Construction — 2015” (anpens,
Awxobop waxpu, TypkmanucToH), 48 Ta Tagbupkop -
“CaHoaT MaxcynoTtnapu ymymxutoit kyprasmacu 2015”
(man, Ypymum waxpu, XXP), 20 Ta Tapnbupkop —
“Tekctunbnernpom-2015" (centabpb, Mockea waxpy,
Poccus Pepepaumscu) sa wy kabum Gowka 12 Ta xankapo
KYPrasmanapaa MWTUPOK STTAHUHM TAbKMANALW Y3U
eTapananp.

Maskyp TapbrpnapHUHT ikyHAGPMra KYpa yMyMuit
kuimatn 203 mnH. AKLL ponnapu mukgopuaa tosap Ba
XWU3MATAAPHM SKCMOPT Kunuw 6yitMya katop Gutumnap
tysungaun. 2014 iunra uucbaran 2015 iunpa Tysunrau
6utumnap xaxmu 2 6apasapra éku 68 man. AKLL
AONNAPUIa OLLAN.

Xosupru kynaa Kopesi, Anonus, Cunranyp, Eepona
Urtnpokn, Popc kypdasu, Poceus Pepepaumnsicu sa
6owka Myctakun gasnatnap xamayctaurn (MIOX)
MAMIIAKATAGPUHKMHE CABLO TALWKMAOTAAPKM BunaH Tanab
KATTa 6YAraH TOBAPNAP FyPYXMHM GHUKIAL BA SKCNOPT
CANOXMATUHM IHOAA KEHTAMTUPULL YHYH QloKanap nyara
Kynmngm.

Mucon yuyn, Xamrapma tomonungan 2015 imn
deepanb Ba anpens onnapupa Jlareus, Jintea,
Kosofucton, Poccua Pegepaumsacu (Asbyka Bryca, X5,
Marnur, Marepouka, NT Capitals Ba 6owkanap) xopuxuit
mmnopunnapuuuHr @aprora sa CamapkaHg
BUOSITIAPUTA XAMKOPIIUK TAWPUBNAPH YIOWTUPHUIAH.
Maszkyp rawpud gompacuaa 300 gaH opTHk Maxannui
Taa6MPKOPNAP KULWAOK XYXKANMIM BA EHIU CAHOATH
3KCMOPTH BYMMYQ My30KApPanap yTKA3UWAK BA YMYMHUHA
kurumatt 304 man. AKLL gonnapu mukaopuaa 60 ta
3KCMOPT BUTUMMHM TY3ULLAN.

Tawku 6o3opnapHu ypranuww 6yiumnsa TMammnu
uwnap onub 6opunmokaa Ba byryHru kyHaa XamrFapma
TomoHunaaH 16 TaToBap rypyxu sa 15 ta xuamar typu
6yiunua 173 Ta MOMIOGKATHUHT UMIOPT 3XTUEXTAPH
ypraumb unkunan. bynap kumé, MawnHacosnmk, o3uk-
0BKAT, MeBENb, EHIUI, KYPUIULL BA KULLINTOK XYXATUIH
CAHOQATH, WYHUHTAEK TYPH3M, AX6OPOT TEXHONOTUSNAPH
COXQIAPM MAXCYNOTIAPK BA XM3MATIAPH BA BoLukanap.

"Green Week 2015" - 50 entrepreneurs (January, Berlin,
Germany), "Turkmen Construction - 2015" - 7 entrepreneurs
(April, Ashgabat, Turkmenistan), "All-China Exhibition of the
Industrial Output 2015" - 48 entrepreneurs (July, Urumg;,
CPR), "Textillegprom-2015" - 20 entrepreneurs
(September, Moscow, Russian Federation) and others.

These measures broughtin conclusion of the number
of agreements on the export of goods and services totaling
USD 203 million compared with 2014, volumes of the
agreements concluded in 2015 grew by 2 times or by USD
68 million.

At present the contacts have been established with
the trading organizations of the Republic of Korea, Japan,
Singapore, Countries of the European Union, Persian Gulf,
Russian Federation and other CIS countries to identify
demandable groups of goods and further broadening of the
exporting capacity.

For example, in February and April 2015, the Fund
organized business visits of foreign importers, trading
networks of Latvia, Lithuania, Kazakhstan, Russian
Federation (Alphabet of Taste, X5, Magnit, Pyaterochka, NT
Capitals and other CIS countries) to the Fergana and
Samarkand regions. Within the frameworks of these visits
over 300 domestic producers carried out negotiations on
exporting agricultural and textile output and concluded 60
exportagreements totaling USD 304 million.

The Fund carries out the systemic studies of the
external markets; so far the Fund has studied import
requirements of 173 countries by 16 groups of goods and 15
kinds of services. Among them we see items of chemical,
machine-building, food, furniture, textile, construction and
agricultural industry, as well as the sphere of tourism,
information technology and other services.

Active work is carried out to establish cooperation
with the international organizations promoting trade. In
particular, meetings were held within the frameworks of visits
of business circles of the Republic of Korea, Poland,
Switzerland, ltaly, Japan, Turkey, Latvia, China, Russia and
other countries o Uzbekistan.
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Caspora kymaknawuw 6yimnya xankapo
TAWKUAOTAAP BUIAH XAMKOPIMK YPHATULL 1030CHAAH daon
nwnap onnb 6opunmokaa. Xycycau, Kopes, Monbwa,
Weseuapus, Utanus, nonua, Typkus, Jlatems, Xuto#,
Poccus Ba Gowka MOMNAKATAAPHUHT MWEUNAPMOH
noupanapuuunr YsbekuctoHra Tawpudm gompacmuaa
YYpaLyBRApP YTKA3MUAAH.
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BaHK MOMAGKATHUHT €TAKYM MOSIUSBUI UHCTUTYT
6ynubrHa konmai, 6anku y3 baoamsTMaa MOMIAKATHUHT
MObHABUI BA MAAAHMI-TAPUXHUIA XAETM MACANanapura,
YHUHT GAAUMIA MYTKMHU PUBOXITAHTUPHULL BA KYNNa6-
KyBBATNAL, ELU ABAOAHM TAPOMANALL BA LWUAKAIAHTMPULLFA
KATTa 3LTMBOP KAPATYBYM TAWKUAOTAMP. Y36eKMCTOH
TACBUPMIA CaHbAT ranepescu GpaonusTn xam ysbek
XQNKMHMHT CaHBAT ACAPIAPUHM CAKIA6 KOMMULL XAMAT KEHT
KYyprasmanu ¢aonuat onmb 6opuw opkanu
XAMOATYUAMKHM MOMIAKATUMU3HUHT 60/ MOAAHUATH BA
TACBUPUIA CAHBATH BUAAH TAHUWTUPHULLTA AOUP UWAAP
AAPAXKACHHM OLMPULL YHYH LWAPT-LIAPOUTIAP APATULITA
NYHANTUPUATQH.

2015 tiunpa Ysbekucton TACBUPMIN CaHBAT
ranepescu GAOAUATUHUHI ACOCUI MYHANMIINAPUAAH
BYNraH KYprasma-3Kcnosuumsnap, GoHA-Konnekuusnap
Ba Mabpuduit Mwnap 6yinua bup katop TagbUpnapHm
yTKa3au.

MacanaHn, baHk konnekymsacura 23 Ta canbar
acapnapu cotub onuHran 6ynub, ynapaan 19 tacw
PACCOMAMK CAHbATH Acapnapw, 2 Tacu rpaduk acapnap, 2
Tacu xarkantapolwnuk acapnapuanp. Lyuunraek, 2015
Munpa bankHuur konnekuusicura 34 Ta caHbaT acapu
Tyxda kunuHran 6ynub, ynapaan 22 tacu paccomnnk
uwnapw sa 12 tacu rpaduka MWRapuanp.

Tapxumupsaes MyxammagHuur “Mysosanat”,
Ya6ekucton paccomnapu akagemmuacu (YPA)uunr
akagemurn Mkpomaxoros AkmanHuHr “ Yeros Ba wornpg”
UMKNMAQH, YPA akagemurn Maentaes XKonnbi6oiHUHF
“Wanunpak octupa”, YPA akapemuru XonmaTtos
Huésanuuunr “Bapxaéryawma”, YPA akagemmru Coamnkos
Maparthuur “Manrynukgarv naxsa”, paccom lambaposa
Dnopuganmtr “baxopuit oxaxr”, paccom Mupsaaxmenos
Xakumuunr “Pastoral”, 8w paccom Oannos AxamiwumaHWHT
“Kyénnap, neHrnaumn Ba cosnap” waxcui kyprasmanapw,
Habwx JTapucanuur “Nunmmns napé, atpodmmus aenrns”
BMAEO-APT BA PACCOMIIMK Kyprasmacu ea 6owkanap
ranepesHUHT SHT KM3UKAPIIM KYpPrasma NOMMXanapmuaaH
6ynam.

Tematuk kyprasmanap ytkasunau: Mycrakmunnuk
6arpamura baxk konnnekuMscHaaH acapnap Kyprasmacu,
fonenpep bopucHuHr konnekunscuaar “Mosui capu”
doTtocypaTn kyprasmacu, “5+1" uxonui rypyxmHuHr
“CnekTp” HOMIM OKTYQN CaHBAT Kyprasmack, Yabekucton
pPACCOMNIOpPU OKAREMUACH BUNAH XOMKOPAKKAQ
“Y36ekuctoH kynonuunmurn” kyprasmacu. TomowabuH sa
MYTOAXACCUCNAP KYPra3manm XOPUXMM NOMMXaNapra KaTTa
3bTMbOp KapaThwaK, bynap - “dnon kuTobu canvatn”,
6putaHus-ncpoun xakantapown Llagoka ben-
Haeupruur waxcuit kyprasmacu (Mcpounuuur
Ya6ekncToHAArH 3n4MxXOHACH BUNAH XAMKOPAKKAG),
robunex 6yinua nateus paccomu Meeta BeuenaHenutr
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The National Bank of Foreign Economic Activity of
the Republic of Uzbekistan is not only the leading financial
structure of the country, but also the organization paying in
its activity great attention to the issues of spiritual, cultural
and historical life of the country, support and development
of its artistic heritage, bringing up and formation of the
young generation. Thus the activity of the Arts Gallery of
Uzbekistan is directed to the creation of the conditions for
preserving works of arts of the Uzbek people, as well as
deepening of the work on the acquaintance of the public
with the rich culture of our country and art works through the
wide exhibition activity.

In 2015, the Gallery arranged a number of events in
the major directions of its activity: stock-collection,
exhibition-expositional and awareness work.

Thus, for instance, 23 works of arts were purchased
for Bank's collection; 19 of them are artworks; 2 graphic
works; 2 sculptures. At the same time in 2015, the Bank
presented 34 works, of which 22 were artworks and
12 graphic works.

The most interesting exhibition projects in the Gallery
were the personal exhibitions of the following artists:
Muhammad Tadjimirzaev "Equilibrium", Academician of the
Uzbekistan Academy of Arts (UAA) Akmal lkramdjanov
from the cycle "Tutor and pupils", UAA Academician
Niyazali Kholmatov "An Endless Source", UAA
Academician Marat Sadykov "A Twighlight of the Eternity",
painter Florida Gambarova "A Spring Blues", painter
Khakim Mirzaakhmedov "Pastoral", young painter
Djamshid Adylov "Hares, Sailor and Shadows" and the
exhibition of video-art and painter Larisa Dabiji" The River
inside us, Sea around us" and others.

There were held the topical exhibitions: exhibition of
works from Bank's collection dedicated to the Independence
holiday, photo exhibition "Window into the Past" from Boris
Golender's collection, exhibition of the youth's group "5+1",
exhibition "Ceramics of Uzbekistan" in cooperation with the
Uzbekistan Academy of Arts. The visitors and specialists
displayed great interest to the foreign exhibition projects like
exhibition "The Art of the Japanese Book", personal
exhibition of the British-Israeli sculptor Tsadoka Ben-David
(in collaboration Israeli Embassy in Uzbekistan), Latvian
Gobelin artist Iveta Vecenane (in collaboration with the
Latvian Embassy in Uzbekistan), exhibition "Japanese Dolls
and Engravings" (in collaboration with the Japanese
Embassy in Uzbekistan and the International Caravan-serai
of Culture named after I.Khiroyama), exhibition "Arno
Fisher. Photography" (in collaboration with the Goethe-
Tashkent Institute) and others.

It is particularly desirable to say a couple of words
about children's studio under the Gallery, its participants
regularly participate in various competitions, festivals,
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kyprasmacu (JlateusHuur Yabekucronaark snumxoxacu
6unaH xamkopnukaa), “AnoH kyFupyoknapw sa rpasiopa’”
Kyprasmack (InoHusHUAT Y36eKMCTOHAAIM SM4MXOHACH BA
M. Xnposma Hommnaaru xankapo MagaHmsT KOpBOH-
capoiu 6unan xamkopnukaa), “Apro Puwep.
Dotocypar” kyprasmacw (TowkeHT-[éte MHCTUTYTH BunaH
xamkopnukaa)” ea bowkanap.

lanepes kownaaru 6onanap CTyAMSCUAQ, YHUHT
MwTHpokymMnapu Gonanap pacmnapu 6yiunda Typau
KOHKYypC, pecTuBanb, KYprasma sa bueHHanenapaa
MLITUPOK 3TUD KENASTIAOHMHM ANOXMAC TABKMANAL XOM3.
2015 finnpa 6onanap CTyausICUHUHT YKyBUMIapm Xutonaa
6ynub ytran bonanap pacmnapu 6yinMua xankapo
MyCcoBaKaAA ULLTUPOK STULLAM.

2015 iun mobaitimnpa lanepes xogumnapu Typnu
XANKAPO KOHGEPEHLMANAPAA XOMAA YeT 31AarU GopyMm Ba
KYprasmanapaa uwtupok atuwau. Xycyca, “Since-Art”
PACCOMIAp BA ONIMMIAPHUHT AX6OPOT TAHMULLYB CEMUHAPH
(Bepnun, JoptmyHna, Tambypr, lepmanns Pepepatus
Pecny6nukacu), Canonuka (Tpeumns)aa yrkasunran V
Xankapo bueHanne Ba xokaso.

2015 iun pasomupa lanepeapa yTkasunrax
Taabupnap, Kyprasmanap TyfFpucuparm
BMAEOPENOPTAXAAP MYHTA3AM y3aTnb Gopunau.
Ommasuit axbopot socutanapuaa lanepesaa yTkasunrau
Kyprasmanap TyFpucuaa 45 faH opTrK MaKOnanap Yon
stunau. Ly xymnapan, lanepes xogumnapu TomoHMAAH
CAHBLAT COXACUMAATU TYPIM MyAMMONAp TYFPUCHAA
“Canbar”, “DkoHomuueckoe obo3sperue” XypHaniapuaa
XAMAA CAHBAT BA MAAGHMST COXACHAATM MyaMMONap
6GyMMua yTKA3IUATAH TYPAM UAMMUIA-AMANHKN
KOH}EPEHUMANAPHUHT MATEPUATIIAPU KOMNALWTAPHUATAH
TYNNAMAGPAC YOM STUNAN.

2015 innpa lanepesara 35 MUHTAGH OPTHK KUK
Tawpud byopan. Tabknanaw xounsku, bank kownagaru
Y36ekuctoH Tacenpui canbat ranepesicu 2015 nnpa xam
Y3WUHM MOMIGKATHUHT MOAQHWI XAETUAA MyHOCHE YpHHTa
sra ¢aon KYprasma, UiaMuii Ba ykye Mapkasu cudatnaa
Kypcatau.

exhibitions, children's drawing biennale. In 2015, members
of children's studio took part in the international competition
of children's drawingsin China.

In the course of 2015, Gallery's employees
participated in different international conferences, forums,
exhibitions in the foreign countries. Namely, in the
information awareness seminar of artists and scientists
"Since-Art" (Berlin, Dortmund, Hamburg, Federative
Republic of Germany), the 5th International Biennale in
Saloniki (Greece) and etc.

During 2015 there were shown regular video-reports
about the events and exhibitions held in the Gallery. Mass
media published over 45 articles about the exhibitions held
by the Gallery. Gallery's employees also publish the articles
on various problems of arts in the magazines "San'at",
"Economic Review", collections of the materials of different
scientific and theoretical conferences on the problems of arts
and culture.

About 35 thousand people visited the Gallery in
2015. It is important to mention that the Arts Gallery of
Uzbekistan under the Bank in 2015 also displayed itself as
an active exhibition, scientific and educational center
occupying its deserved place in the cultural life of the
country.
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MwoHunm Ba 6apKapop MONUS MHCTUTYTH
xmncobnaHnysun baHk MXxTUMOUI, MKTHCOANK
PUBOXIAHMIWIAA MYXUM aXaMusTra sra 6ynub, y
LEMOKPATUK 6O30P MCNOXOTAAPHHM BA UKTUCOAUETHM
SPKMHNAWTAPULL, MOLEPHM3ALMS BA AMBEPCHUKALMS
KMIMLL XAPAEHIAPUHM SHAAA YYKYPAALTAPHLL, TALKK BA
MukM 6030pPNAPAA MUIITUIA TOBAP BA XM3MATIAPHUHT
pakobaT6APAOWANTMHM TABMUHAAWIA KOPATHUATAH
CMECATHM AMQJITA OLLIMPULLIA KYMAKIALMOKAQ.

Tabkuanaw xousku, ByryH MaMAQKaT BA XAXOH
MOnUs-6aHK TU3MMMAA coanp B6ynaéTraH xapaéHnapra
Tespaa mocnawuw Ba 6aHk xuamatnapu 6osopuaa
PAKOBATHUHT YeHb 6OPAETraH TAbCMPUHM Ky3aTHO TypULL
BA Xucobra onuLl 3apyp.

Ly myHocabat 6unan, bank paonmuatuHmHr sHr
MYXMM YCTYBOpP HyHanuwnapu 6y — MebEpuit-XyKyKmi
6a3aHu TakoMunnawTHpuw 6yiuya Taknmenap Mwnab
umkunw, baHkHMHT camapanu Ba daon cHécaTuHm
WAKNNAHTUPULL, BOLWKAPYB KAPOPNAPHHKM KaBYn KUIULWAQ
B6aHK MEHEXMEHTUHMHI 3AMOHABMIA YCYIIIAPUHM XOPHIA
KMIWLL BA PUBOXKIAHTUPULL, PAKOBAT yCTYHIUKNAPUHM
TOBMWHIIOBYM YOPAApP KYpULL Ba BoLikanap.

LWyHu xmucobra onran xonaa bark 2016 iun yuyH
PUBOXIAHUIIHUHT KYHMAATM YCTYBOP HYHANMULLIAPUHM
6enrnnagu:

- BaHkHMHT KanUTaNNAWYBKM XAMAQ MUK
BAJTIOTAHM MyCTAXKAMIIALLMA KYMAKALWYBYM KANUTAN BA
pecypc 6Q3ACUMHUHT eTAPNNUANK BAPAXACHHM SHAAA
owmpHuLL.

-Y36eKkUCTOH MUXTUMOMIN-UKTUCORMI
PUBOXNOHUILMIA, QHHMKCO YHUHT SKCMOPT CANOXMUATH
YCUWMNTIA KYMAKNAWYBYU MYXUM MHBECTULMS
NOMUXANAPUHM MOIUSNAWTUPUILAQ XAMAA TYFPUAAH-
TYFPU XOPMXMIA MHBECTULMSIIAPHM XAN6 KUIULL BAO MW
MKTUCOAMETHUHT ACOCMMN TAPMOKIAPMUHU YCTYBOP
ACQPaXana pUBOXNAHTUPUWAA BaHKHKMHT ponuHK sHapa
owmpHLL;

- UKTUCOLAMM HOHOP KOPXOHANAPHU MONTUSABUIA
COFNIOMNAWTHUPUIL BA KANTA TUKIALWAA, YIAPHH
MOAEPHU3ALMS KUINLL, TEXHUK BA TEXHONOTUK XUXATAAH
AHITMNOWIA XOMAQ YWwW6by KOPXOHANAPHUHT
Pako6aTEAPAOLAMIUHM OLIMPHLLFA KYMAKIALLMLL;

- KU4MK BU3HEC BA XYCYCHit TARBUPKOPIIMKKA KEHT
KYNIAOMIM 3QMOHABMI XM3MATAAP LOMPACHHM KYpCATHLL,
YAQPHUHT 3KCMOPTUHU KEHFAUTUPULW BYiMua camapanu
YHOPANAPHM KYPML, ATPOCAHOAT KOMMNNEKCH
cybbekTnapuHu Kynnab-kyesatia;

- 4aKaHQa BU3HEC CUPATUHM PUBOXIAHTUPULL BO
aximaL, GyHAA MAXO3NAPra SHT X031bagop XxMsmatnap
KYTAMMUHM TOKAUM STULL BA IHTM BAHK MAXCYNOTAAPUHM
NWNAB YMKULL;
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The National Bank of Foreign Economic Activity of
the Republic of Uzbekistan is the reliable and sustainable
financial institute and is important for the social and
economic development of our country; it promotes
implementation of the policy aiming at further deepening of
democratic market-oriented reforms and liberalization of
the economy, modernization and diversification processes,
ensuring competitiveness of the domestic goods and
servicesin the internal and external markets.

It is necessary to highlight that one should sensibly
respond to all processes happening in the financial and
banking system of the country and of the world by tracing
and considering the growing influence of competition in the
market of banking services requiring adoption of timely and
effective measures.

Based on this, the most important priority directions
of Bank's activity is the development of proposals on the
improvement of the regulatory and legislative basis,
formation of the effective meitcteentoit policy of the Bank,
introduction and development of modern methods of
banking management of taking management decisions,
adoption of measures ensuring competitive advantages and
others.

Taking these into consideration, the National Bank of
Foreign Economic Activity of the Republic of Uzbekistan has
identified the following priority tasks forits further balanced
developmentfor2016:

- Further growth of Bank's capitalization, capital
adequacy and resource base promoting strengthening of
the national currency;

-Raise of Bank's role in the financing of most
important investment projects promoting social and
economic development of Uzbekistan, growth of its export
capacity, attraction of direct foreign investments and priority
development of basic branches of the domestic economy;

- Promotion of financial improvement and
rehabilitation of insolvent enterprises, their modernization,
technical and technological refurbishment and
enhancement of competitiveness of these enterprises;

- Adoption of the effective measures on rendering
wide range of modern services to small business and private
entrepreneurship, broadening of their export, support to
agro-industrial entities;

- Development and quality enhancement of the retail
business, provision of the maximally attractive and
beneficial to clients range of demandable services and
development of new banking products;

- Further deepening of all-sided and mutually
beneficial cooperation with foreign banks and international
financial institutes;

- Optimization of the branch network and network of
mini banks able to operatively and universally provide
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- XOPMXMN BAHKNAP BA XANKAPO MONMS services throughout the Republic with minimum costs and full
Myaccacanapu 6unaH xap TOMOHAAGMA BA Y3ApO range of services.

MAHPAATAN XAMKOPAMKHM SHAAA YYKY PAALITUPHLL;

- By TyH pecnybnukaga sHr kam xapaxarnap Guna
6apya Typaarn MaxcynoT Ba XM3MaTAApHW Te3KOP BA
XOMMQ XOMAA TAKAUM STULIFA KOAMP 6Ynran dunmannap
TAPMOFU BA MUHM-BAHKNAP TAPMOFUHM MAKOYAAITUPULL.
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NATIONAL BANK FOR FOREIGN ECONOMIC ACTIVITY OF THE REPUBLIC OF
UZBEKISTAN

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION
ANDYAPPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2 #

Monagement i responsibbe for the prepasation of e consolidased financial statements that present fairly the
financinl position of the National Bank For Foreign Economie Activity of the Republic of Uzbekistan amsd
its subsidiaries: {topether referred to as “the Group™) as ab 31 December 2015 and the results of its
operutions, cash flows and changes i shareholders’ equity for the vear then ended, in complianee with
International Financial Reporting Standords (CIFRS7)

I prepanng the consolidated firancial statements, management 15 responable for

- pu'l:ip:ﬁ}' se]l.-,cl,mg and iw]}'l 118 uL'\c.'uur:Iing oS,

»  presenting infommation, ineluding accounting policies, in o manner that provides relevant, reliable,
comparable and understandable information;

s providing additional digclesures whed compliance with the specific requirements. in [FRSs are
insufficient to enable users to understand the impoct of particelar transactions, other events and
condinions on the Group's conseledated financial position and financin] performance; amd

*  making an assessment of the Groug's ability to contimee &8 8 poing concern

Management is also responsible for:

o desiygming, boplementing and maintsining an effective and sound system of internal comirols,
throughout the Group;

»  mainmtmining adequate accounting records that are sufficient to show and explain the Group's
transactions and disclose with reasonable accuracy &1 any time the consolidated financial position
of the Group, and which enable them to ensure thai the consohidated financial aatements of the
Croup comply with IFRS,

*  mainiaining siatatory accouniing reconds m comphance with fegislation and accounting policies of
the Repubilic of Uzbekistan, the Russian Federation and the Republic of Kyrgyestan,

&  (aking such steps as arc reasonably available to them to safeguard the assets of the Group: and

s proventing amd detecting frawd and other irvegubarities:

The consolidated financial statements of the Growp for the year ended 31 December 2005 were approved
by the manogement on 18 Apnl 2016,

iy

A 7 l=la i
Rakhimoy Saidakhma k: Rakhimova Guzal
Chalrman  of the Mamghkend ] Chiel Accountant
Board o =
18 April 2016 18 Apnil 2016
Tashkent, Uzbekistan Tashkent, Uzbekistan
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= “Deloite b Touche®
elo|tte ik omteiio L2
L Busingss Carnar "lnkonsi®
75, Mustakilli Awanus
Tashkerd, 100000

Rapasbic of Urbeistan

Tel: +938 TL 120 44 45
Fax: +3998 71 120 48 47

INDEFENDENT AUMTORS' REPORT

To: Sharcholder and Beard of Dhrectors of the National Bank for Foréipm Economic Activity of the
Republic of Uzbekistan

We have sudited the accompanying consolidsted financinl statements of the National Bank for Foreign
Economic Activity of the Republic of Uzbekistan and its subsidiaries (collectively “the Group™), which
comprise the consofidated statement of fnancial pesition as at 3] December 2015, and the comsolidated
satement of profit or loss, the consolidsted statement of profit or loss and other comprehensive income,
the consolidated statement of changes in equity and the consofidated stalement of cash fiows for the vear
ihen ended, and a summary of significant accountmg policies and other explanatory information.

Manapement's Responsibility for the Consolidated Financial Statements

Management 5 responsible for the preparation and fair presentatwon of these consolidared financial
statements i accordance with Intemnational Financial Reperting Standards, and for such internal control as
management determines ks aecessary 1o enable the preparation of consolidated financial statements that are
free from material misstatement, whether due to fravd or error.

Aunditors’ Responsibility

Our respomsibility is fo express an opinion on these consolidated financial statements based oo our audi,
We condugted our audit in accordance with International Standards on Auditing. Those standards requine
that we comply with ethical requirements and plan and perform the audit o obfain reasonable assurance
whether the consolidated financial statements are free from material misstatement.,

An audit invelves performing procedures to obenin audit evidence about the amounts and disclosures in the
conselidated financial statements. The procedures selected depend on the auditors” judgment, including
the assessment of the risks of material misstatement of the consolidated financial siatements, whether due
1o fraud or error. In making these risk assessments, the seditor considers mtemal control relevant 1o the
entity’s preparation and fair presentation of the consolidated financinl siatements in order o desipn auds
provedures that are appropriate in the circumstances, but pot for the purpose of expressing an opinion on
the effectiveness of the entity™s internal control. An audit alse includes evaluating the appropristensss of
accounting policies used and the reasomableness of accounting estimates made by management, as well as
evaluating the overnl] presentation of the consolidated financinl statements,

W believe that the audst evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opimion

Deicie relery 13 on of Mo of Dibotte Touche Tohmates Limed, o UK privas cospany WTeed by puantiss,
Hﬁmdmm.-ﬂdmu4mwnmm FiRgnE LEe

Hunaank xuco6or 2 0 1 5 Annual Report




AYOUTOPJIUK XUCOBOTU AUDITOR’S REPORT

Deloitte.

Chpinion

In our opinion, the consolidated financial statements present fairdy, inall material respects, the financial
pasition of the Group as at 31 December 2015, and its financial performance and its cash Nows for the vear
then ended m accordance with International Financinl Reporting Standards.

Certificate authorising audit of bankSdeg Craalified auditor

the Central Bank of the Republic of Uzhekistan  Auditor qualification certificate authorising audit

under #3 dated [4 Qetober 2013 of banks, #6/E dated 30 June 2015 issued by
ihe Central Bunk of the Republic of Uzbekistan

Dhrector
“Deloitte & Touche™ Audit Organisation LLC

fin : . Erkin Ayupov

18 Apnl 2014
Tashkent, Uzbekistan
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NATIONAL BANK FOR FOREIGN ECONOMIC ACTIVITY OF THE REPUBLIC OF

UFBEKISTAN

CONEOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT M DECEMBER 015
i e lang g Dbk Sopms)

ASSFETS:
Cash angd cash equivalents
Due from hanks
Loans o cusiomers
Iy estmenls aviilabie-for-sale
Iryeszments held-io-maturiey
Investmenis im associabes
Propery and equipament
Currenl ineome Cax assels
Daeferred income ias pssss
Cnher assets
Aseets chassilied as held For sale

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES:
Amoaunts due to Cenqral Bank of the Republic
of Lizhekistan and the Crovesnmeni
e 1oy bamks
CusIDmer accounts
Orher bomrowed funis
Dt securlies issoed
Onher liahilities
Linhilnies directly axsocinled with axzets
classifiad as held for <ale
Toqal lishilites
EQUITY:
Equity antributable to owner of the Growp:
Share capital

Investments avallabbe-for-sale Tair value

EIETVE
Retarned camings
Oither reserves
Taoral equaity attributable to owoer of
the Group
Mon-cintiling imerests

Tatal equity
TOTAL LIABILITIES AND EQUITY

Chalrman of the Ma

Board

18 April 2015
Teshkent, Urbekismn

Notes

532
.32
Va2

BA2

13,32
14,52
13,52
16,32
17,32

a

31 December 31 Decemlser
Inis 14
3,292 Re2 2,429 508
1,323,567 1.065,T18
10,227.935 B2T7.308
4854} 45,747
B 9
32,545 14,172
4304661 TIR 39K
3 5015
T3 26,028
130,755 149,573
183,278 74,344
15,754 440 12831110
51,553 349,180
546,500 aTR a4
6,014,985 491307
7,671,750 5.B55.554
95,004 CED1S
LR 118,103
1.534 2,51
{4 4R350 11.726,380
G5E.B6T 613, BA6T
A013 Ke15
&15. 406 471,359
[ HL5S) [ i {4
1,272,383 1068, N3
1,761 hilh
1,274,144 1. 104,721
L5, 754 440 12.831.110

Ha

Dfoe/”

imova Guzal

Chief Accountant

18 April 2016

Fazhkent, Usbekisian
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NATIONAL BANK FOR FOREIGN ECONOMIC ACTIVITY OF THE REPUBLIC OF
UZBEKISTAN

CONSDLIDATED STATEMENT OF PROFIT OR LSS
FOR THE YEAR EXDED 31 DECEMBER 2005

i miiiliey af Lahpk Sipmxk

Year onided Year ended
31 December a1 Decemlber
e 1] 014
Contimag operations
Interess income H,32 200,296 451,205
Inierest expense 3,32 (ALRTTY) | 263 638)
MET INTEREST INCOME BEFORE FROVISION FOR
IMPAIRMENT LOSSES AND INITIAL RECOGNITION
ARUSTMENT ON INTEREST BEARING ASSETS INLE17 187,567
Provision for impaiinent losses on nieees bearing aeoets TAx i 162 2SR (133090
Initinl recogritien odiusiment on imeres: hearing assets (6,627 (15.278)
SET INTEREST INCOME 100,632 156,550
Mgt gam on foreign exchange operations 1 &2 184 0,125
Foe: and comenission Imoomes .8 e} 0k 207,603
Foe and commissiaon expense ] (41,653 (33,4455

Share of profil of associnbes 5206 3 49K
Provision foe peodvery of) imparmmend Josses

an oLher operativns M| {1,350} 10,0048
Oither operaling ifcome k] 4,555 144,131
Uither operating expenses M {56,83R) {130,247
Dhiviclend income H.547 3425
Cither income, net Ii.641 11645
NET NON-INTEREST INCOME A0k411 312837
OPERATING INCOME 500,043 465917
CFPERATING EXPEMSES 2332 1 3] 6,544} {283,321
FROFIT BEFORE INCOME TAX 184,604 LA, 554
Income Lax expensy 4 {23,874} 126, T
FROFIT FOR THE YEAR FROM CONTINUING

OPFERATIONS 164, 820 157855
Dseontined operations
Loms far the persod from discontinued operations 27 (20,735} 143,532}
XET FROFIT FOR THE YEAR 140,085 114363
Atrributzhle to:

Crwner af the Group 142,047 112442
Norecantrolling interests [3.962) 1421

140,085 114,363

Om beball of the Manspén
= _t""-fc_'rf";-i."'

Hakhimoy Saidakhmat

A _

Rakhimova Guzal
Chairman of the Mana Chiefl Accountant
Baard
18 Apnl 2016 18 April 2016
Tashkent, Uzbekiztan Taalikient, Usbekistan
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NATIONAL BANK FOR FOREIGN ECONOMIC ACTIVITY OF THE REPUBLIC OF
UZBEKISTAN

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOIR THE VEAR EXDED 31 DECEMBER 2015

i e Miema o Liahek Soms |

Year endad Year ended
31 December 11 December
s lald
NET FROFIT FOR THE YEAR 1401085 114,363
OTHER COMPREHEMSIVE INCOME
lremns thar may be reclassified subsequenty to profit or loss:
Exchange diffevences on franalation of fareign operations (£.361) [33.837)
OTHER COMPREHENSIVE LOSS AFTER
INCOME TAX |5.56] ) [33.B2T)
TOTAL COMPREHENSIVE [NCOME [34.524 e 536
Arnribanable to
Orumer of the Groap 130 2EB G202l
Mon-comtrolling interests. {4.764) L1 ARSY
MITAL COMPREHENSIVE INOOME 134,524 1, 830
On behalfl of the Manapemeni llrgrd'.
e /__'-'
N )
Rakhimova Cuzal

Chiefl Acoountunt
Board

18 April 2016

13 Apml 2006
Tashkent, Uzbekisin

Tashkent, Uzbekistan

Hunaank xuco6or 2 0 1 5 Annual Report
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NATIONAL BANK FOR FOREIGN ECONOMIC ACTIVITY OF THE REFUBLIC OF
UZBEKISTAN

CONSOLIDATED STATEMENT OF CASH FLOWS
FOH THE YEAHR ENDED 31 DECEMBER 2015
) "Ef!’&!' S/

Mooy Year ended Year enied
3 Decembar 31 December
2015 04
CASH FLOWS FROM OFERATING ACTIVITIES:

Profit Before Income Tax 1 84,604 186,595
Provision for impairment fosses on inderest hearing asscts T |64 258 15,309
Provision flll"ﬂm\l\t_.}' of p irmpairment losses

an ather vperations 11 1 S (10,005
Instial recognition adj ustment on interest bearing assets hEH2T 15178
Met unrealised gain on foreign exchange operations 21 (172,520 (B1.066)
Dreprociation and amoriteation 1] 15,7 27021
Less on disposal of propery and equipment ] 1,540
Share of profit from associates (5,790 {1,498}
Change in Imterest income aeerual {32,.2%%) (30,515)
{hange in interest expenses accrunl 14, R30 20,697
Cash flows from operating activities before changes in

operating assers and Habilities e, 054 141,756

Nt fincreaveldecrese (W operating @asoly
Thue from hanks [, 2001 (190,734}
Laans to cusiomers (1,130,553 (745 R2T
Chbeer asseiy 1391 {27,644

et dncreavefdecreasy) in operanmg dohilier
Amauras due o Central Bank of the Republic of

Uzbekistan and the Goverrment (7.627) (134,072)
Diue oo hanks [ L64_B0&) { D0, 303
Custonmsr accours 91X 25 S0 302
Orher lizbilities (211471 1 L65E

Ner cash Nows weed in sperating activites belfore

income fax (208, TR {154, 765)

Incoritee 1ax pasd (31,070 i 26,125)
Mt cash used in operating activities | 240, 738) {180, R

Hunaank xuco6or 2 0 1 5 Annual Report
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NATIONAL BANK FOR FOREIGY ECONOMIC ACTIVITY OF THE REPUBLIC OF
LUZBEKISTAN

CONSOLIDATED STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER i
e mediliony of Uzbek Soumeg

MNutes YVear ended Year ended
31 Decembor 31 December
2015 214
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investments available-for-sale {150 {15060
Purchise of invesments in associaies (13,478} e
Devidend received from &ssoclates and investments
svallahbe-Tar-sale 2858 2ER2
[rvidend denbulion 1o monecontralling mtenest [RLIEY] (409)
Purchase of propeny, equipment and intangible assets {52,295} (76,723
Proceeds on sale of property, plant and equipment 5026 17,533
Netgash fow from the disposal of subsidiany 30,861 39,147
Ml cash nsed im investing activities {27.148) 1R Gady
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds fromirepayisent of) debl securiies isued ThHE {113,200}
Contribatsen made by govemeem 35,000 5
et proceeds from other barmowed fimids 1.021.157 404,757
et cish from fnancing activities 1056925 H3.857
Elfect ol changes m foreign exchange rate on cash and cash
equivalents T4.3E5 40,701
el Inerease in cash and cash equivalents HG3. 154 134,734
CASH AND CASH EQUIVALENTS, besinning of vear 3 2420 308 2,294,784
CASH AMD CASH EQUIVALENTS, end of vesr 5 1,797 B2 2420 500
Interest . recaived 558037 481,7X)
Inzerest paxd {293 9500 [242,841)
Non-Cash iransactions:
Man-cash incresse in propeny and SguHnent 16,078 =111
Mon-cash ineresse In (nvestments avallsnle-for-sale 2774 3300

i behalf of the Man

P
P =" o wﬁﬁp-’r
Rakhimav Saidukhmat
Chalrman of the Mana
Hoard

L 4—-." /,_,--'
?LIM -
Rakhimova Guzal
Chicl Accountant

18 April 2016
Tashkent, Lizhekistan

18 April 2006
Tashkent, Usbekistan
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